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CERTIFICATION OF APPROVED BUDGET

It is hereby cortified thar the approved Budget made a part hereof complies with the requirements of las
and the rules and regulationy of the Local Finance Board, and approval is given pursicnd o N5, 404:34-
1

State of New Jersey

Departmenr of Commumity Affuirs
Direcior of the Division of Local Govermmaent Services

By: Date;

CERTIFICATION OF ADOPTED BUDGET

it is hereby certified that the adopred Budget made a part heveof has been compared with the approved Budse
previousiy certlfied by the Division, und any amendments made thereto, This adopted Budgel is certified with
resprect fo such amendments and comparisons only,
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2012 PREPARER'S CERTIFICATION
Passaic County Improvemeni Authority

{Name)
AUTHORITY BUDGET

FISCAL YEAR: TROM Japneary 1, 2012 TO December 31, 2012

i hercby certified that the Auihorily Budgel, including both the Annual Budger and the Capital
Budgel/Program annexed hereto, represents the members of the governing body's resolve with respec! to slatule
in that; all estimalos of yovenue ate reasonable, accurate and corvectly stated, all dtems of appropriation are
properly sel forth and in femization, form and contont, the budget will permit the exercise of the comptroller
function within the Autheriy.

It s further certified that all proposed budgeted amounts and fotals are comrect.  Also, I hereby provide

reasonable asswrance that all assertions contaimed herein ave accurate wnd all Supplemental Schedules reguired
ave completed and attached.

Finl

oA

Preparer’s Signature: ﬂ/ (S) , t%,c
Namg: ?:Eimie 3. Fox f
Title: Execulive Director
Address: 401 Grand Streel, Room 103

Paterson, NI 07505 :
Phone Number: 973-881-4350 Fax NMumber: ‘
F-mai] address nicolefifpassaiccountyni.org
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Passaic County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM Japuary 1, 2612 TO December 31, 2012

it is hereby certified that the Authority Pudge!, inchuding Supplemental Schedules appended heretd, are 2 true
copy of the Annual Budget and Capital Budget/Program approved by reselution by the governing body of the
Passaic County Improvement Awihority, at an open public meeling held pursvant to NJAC, 3:31-2.3, on the

28th_day of September, 2011.

11 is further certified that the recorded wﬁng in the resolution represents a not less than a majority of
q /1

the full membership of the governing be of.
| Seerctary’s Signature: | / M I
, Name: E R.u&[éii 5 : Bleﬂkcr'"// -
: Title: é Secretary/ Treasurer
Address ; 401 Grand Street, Room 103
, Paterson, NJ 07503
Phone Mumber: 973-881-4530 Fax Number: | 873-278-5633
-l address
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AUTHORITY INFORMATION SHEET
2012

Please complete the loHowing information rogarding this Authority:

Name of Autharityd:m Passaic Countly Improvement Authorily
Address: 401 Grand Street, Room 103
City, State, Zip: Palerson NI 107505

Phone: {ext.) 973-881-4350

| Fax:

973-278-5635

Preparer's Namer | Nicole 5. Fox

Prepares’s AdGIess: | 401 rand Strect, Room 103

City, State, Zip: Paterson

NJ | 07505

Phone! {ex!.} 973.881-4550 | Tax: 073-278-3635
[Cliiel Executive Officer: | Nicoie 8. Fox
Phone: {ext.) 973-881-43550 | Fax: | 973-278-3635

E-mail:

Chief Financinl Officer; |

Phone: (ext.) P Fan |
| E-thail:
Name of Auditor: Walter Ryglicki
Name of Firnu; Samue] Kiein & Company
Address: 350 Broad Street
Caty, State, Zip: Newark i | 07102-4517
Phone: {ext.} 073-624-6100 | Fax: §73.Gaa-6101
E-mail:
Melﬁi}crsiu;} of Board of Commissioners (Fuli Name} TFifle
Dennis F, Marco Chairman

Wavne Alston

Vice-Chairman

Russell Bieeker

Secretary/ Treasurer

Joseph €. Petnelln

Comniissioner

Michasl R, F. Bradley

Commmissioner

Page 1T



11039

(Name)
AUTHORITY BUDGET

FISCAL YEAR: FROM Japnary I, 2012 TO Becember 31,2012

WHEREAS, the Annual Budget and Capital Bodpe! for the Passaic County Improvemont Autharily for the fiscal year beginning,
Jamuary 1, 2012 and ending, December 31, 2012 has been pragented before the governing body of the Paggate County fmprovement
Anlhority ol its open public meeting of September 28, 2011; and

WHERBEAS, the Annual Budeet as intraduced reflects Total Roveanes of § 10,265,894, Tolal Appropriations, mcluding any
Accumulaled Defict ifany, of § 10,339,020 and Toua! Unrestricted Mo Assots wlilized of $93.154; and

WITEREAS, the Capital Budget af inroduced reflects Total Capital Appropriations of 30 and Total Unresticted et Assets planned o
e wilized as lunding thereod, of $0; and

WHEREAS, the schedule of rates, fees and other charges in effect vall produce suflicient revenues, togather with ol other anticipated
revenues 1o setisfy al] oblipations to the holders of bonds of the Authority, 1o meet operating oxpenses, capial outlays, dobt seivice
requiremants, and to provide for such reserves, all a3 miay be roquired by law, regilation o terms of contracts and agrecments; aud

WIIREREAS, the Capitl BudgetTrogmarn, pursuant o NI AC, 531-2, doos not confor any anthorization (o yaise or expiend funds;
rather it is a docurent 1o be vsed as parl of the said Anthorily's planning end managemen! ohiectives. Specific authorization o expend
funds for the pwposes deseribed in this section of the bitect, wust be gramod elsewhere; by bond resobstinn, by & project financing
agredment, by resolution appropriating funds from the Renewal and Replacement Reserve or olher means provided by law.

NOW, THEREFORE BE T RESOLVED, by the zoveming hody of the Passaic County Improvement Autharity, amm open pablic
mectiag held on Septenmber 28, 2011 that the Anmm] Budge, inchuding appended Supplomental Schedules, and the Capital
Budget/Programs of the Passaic County Tmprovemen Authority for the ffscal yoar beginning, fanuary 1, 2012 and ending, Decornbor
3, 2012 i5 hereby approved; and

UL 1T FURTHER RESQLVED, that the anticipated rovennes a3 reflecied in the Annual Budget are of suffisient amount to meet aft
proposed expendituresiespenses and all covonants, tlenms and provistons as stiphiated in the said Authorily's outstanding debs
oblipations, capital lease arangements, service contracts, and other pledged npresmeis, and

L vl )
{Eiaﬁéreiary's Signatira)

- reteplginber 28, 2N
fate)

Governing Body Recorded Yot
Member; May Abstain Abgen

-
b
L4

RusseH Blecker

i

Michae! R. F, Bradiey A

Vo

Joseph Pariclio

Wayie Alston, Yice Chairmen

\'\\. Z

Drens Mareo, Chiirman

Page 2
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BUDGET MESSAGE 2012

Passaic County Improvement Auih ﬂritv
{Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM Jannarv I, 2612 TO Deeember 31, 2012

1. Complete a brief statement on the Passaic County Improvement Anthority proposed Annual
Budget and make comparison to the current yem's adopted budget. Bxplain significam increases
or decreases, if any.

N/A

2. Compiete a briel statement on the impact the proposed Amnual Budget will have on
Anlicipaled Revenues, especially service charges and on the general purpose/component unil
financial statements. Explain significant increases or decreases, if any.

Revenues projected are from annual administration fees the Authority receives from previous
financings and lease payments received on projects through the Authority.

3. Describe the state of \he ocal/regional economy and how it may impact the propesed Anwmual
Budget, including the plamed Capital Budget/Program.

The County of Passaic and municipalities therein should continue to utilize the Authority in
order 1o achieve savings and other bene{its when issuing debt.

4, Deseribe the reasons for utilizing Unrestricted Net Assets in the proposed Annval Budget, T.e.
rate stabilization, debt service reduction, to balance the budget, sie.

The Authority has money available for use in the unrestricted net assets for one purpose of
utiltzing when rovenucs do not cqual appropriations.

5 If the proposed Asnual Budget contains an Accumulated Teficil cither existing or
anticipated, pursuant 1o N LS.A 40A:5A-12, then an explanation as (0 reasons for occurrence
must be disclosed. :
NiA
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2012

AUTHORITY BUDGET
(OPERATION)
Passaic Gounty bmproverment Authority
FISCAL YEAR: FROM January 1, 2012 TO December 31, 2012
~-ANTICIPATED REVENUES.--
2011
2012 CURRENT YEAR'S
CROSS PROPOSED AROQPTED
OPERATING REVENUES REF, BUDGET BUDGET
SERVICE CHARGES AT Y * *
CONNECTION FEES Y A2 " *
PARKING FEES “ Al v . .
OTHER OPERATING REVENUES vOA4 Y 310,264,587 ¥ $10,190,280 *
TOTAL OPERATING REVENUES Rt $10,264 587 ~ $10,180,280
2011
2012 CURRENT YEAR'S
OROBS PROPOSED ADOPTED
NON-OPERATING REVENUES REF. BUDGEY BUDGET
OPERATING GRANTS & ENTITLEMENTS AL T ¥
FOCAL SUBSIHNES & DONATIONS * AB ¥
INTEREST ON INVESTMENTS AND DEPOSIT™ A7 ¥ $1.300 * $2,000
OTHER NON-OPERATING REVENUES A8 Y ¥
TOTAL NON-OPERATING REVENUES * R-2 * $1.300 7 %2000
TOTAL ANTICIPATED REVENUES BT $10,265,857 $10,182.280
{R-1 + R-2) Tt e e T



2012

AUTHORITY BUDGET

Passaic County improvement Authority

FISCAL YEAR: FROM January 1, 2042 TO December 31, 2042

---BUDGETED APPROPRIATIONS--

~DPERATING APPROPRIATIONS--

vvvvvvvvvvvv

2042
CROSS PROPOSED
ADMINISTRATION REF, BUDGEY
SALARY & WAGES i * $93,045
FRINGE BENEFITS ) N $23.350
OTHER EXPENSES " ¥ $115,900
TOTAL ADMINISTRATION W -1k S $232,285
2012
CROSS PROPOSED
COST OF PROVIDING SERVICES REF, BUDGET
SALARY &G WAGES * *
FRINGE BENEFITS ' ¥ !
OTHER EXPENSES " *
TOTAL COST OF PROVIEING SERVICES < E-2 ¥
TOTAL PRINCIPAL PAYMENTS ON DEBT
SERVICE IN LIEU OF DEPRECIATION S Ly B $3,581,501
TOTAL OPERATING APPROPRIATIONS * B2 ¥ 53,823,786

(E-1+ E-2 + 1) e

L

(OPERATION)

2011
CURRENT YEAR'S
ADOPTED
BUDGET

--------

$93,045
§22.200

$110,280

$225,625

Ly R A A .

2081
CURRENT YEAR'S
ADOPTED
BUDGETY

--------

AmTErAfTn R R TR r AT

TR rATETAR FEA TR T

$3.404 5561

---------------------------

i s o o o s o o ey
=il wpe i ] ) g
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2012

AUTHORITY BUDGET i
FOPERATION)
Passzaic Coundy Improvemant Authority
FISCAL YEAR: FROM Jamuary 1, 2012 TC December 34, 2012
~-BUDGETED APPROPRIATIONS..
~NON-OPERATING APPROPRIATIONS--
-------------- 2811
2012 CURRENT YEAR'S
CROSS PROPOSED ADRCOPTED
REF. BUDGET BUDGET
TOTAL INTEREST PAYMENTS ON DEBRTY R 5 B 36 R3AK 275 ¥ 38,658,878
OPERATIONS & MAINTENANCE RESERVE ¥ * -
RENEWAL & REPLACEMENT RESERVE(S) * €4 ¢ *
MUMICIPALITY/COUNTY APPROPRIATION * * ¥
OTHER RESERVES R O *
TOTAL RON-OPERATING
APPROPRIATIONS ¥ B3 B8 838276 ¥ 56,668 878
ACCUMULATED DEFICHT ¥ B4 .
TOTAL CPERATING & NON-DPERATING
APPROPRIATIONS &
ACCUMULATED DEFICIT OB ¥ 10 386077 ¢ 510,289 364
{3-2 + E-S k 8-4} Y e LT LL L L L L TP )
UNRESTRICTED NET ASBETS UTIHHIZED:
MUMICIPALITYICOUNTY APPROPRIATION* R-3a * *
OTHER * R-3b ¥ 393 184 ¢ 397 084
LESS: TOTAL UNRESTRICTED NET ASSETS
HYILIZED [(R-32 + R-3b) YOR3 $03,184 Ja7.084

MET TOTAL APPROPRIATIONS O OB& * 10,265 887 * $1G,182,280
: {E..ﬁ - F{..‘S} bt EEmnEmTEEmEESEE

=



2012 ADOPTION CERTIFICATION

Passaic County Improvement Authority

11 is hereby certified that the Authority Budget and Capital Budget/Program annexed heroto s a true copy of the
Budget adopted by the governing body of the Passaic County Improvement Authority, pursuant io NJLAC.

- {Name}

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2032 TO December 31, 2032

3:31-2.3, on the 10 day of, November, 20

Secretary’s Signature: M Tl %
Name: ’ﬁuss&!i J. Biocker
Tide: Scoretary/ Treasurer
Address: 4071 Grand Street, Roown 103
Paterson, NI 07503 .
Phone Number: F73-881-4550 Fax Number: | 973-278-5633
F-mail adddress PCIA{@passaictountyn] org

Page 7




10042

Passaic County Improvement Authority
Resolution to Amend the 2812 Approved Budget

WHEREAS, the Passaic County Improvemeni Authority has approved the 2012 Authority Dudget on
date, September 28, 2011 and

WHEREAS, the Passaic County Improverent Authority finds it nocessary 1o amend the 2012
approved Authority Budget, as follows:

Erom Fo

Anticipated Revenue:
Onerating Revenues:
Parking Fres 30 50
Operating Revenues 13,264,599 10,264,387
Total Anticipated Revenues (3,265,850 10,265,887
Budgeted Appropriations:
Onpevating Appropristions;
Administration

Cther Expenses § 115900 $ 115,900
Toal Administration 232,295 232295
Total Operating Approprialions 3,823,796 3,823,796
Totd Non Operating Approprialions . 0,535.284 _ 85352375
Net Total Appropiations $14,265,896 $10,265 387

Less: Fotal Unrestricted Ner Assets
Dtilized 93.184 93.184

el Total Appropriations $10.265.89% $10.265.887




NOW, THEREFORE BE I'T RESOLVED, by the Commissioners of the Passaic County
Improvement Authority’s 2012 Budget is hereby amended as detailed above, and

RE IT FURTHER RESOLVED, that the Board's secrefary is hereby directed to submit a copy of this
resolution (o the Director of Local Govermment Services for approval as parl of the Authority’s 2012
budgeld.

Adopted this November 1, 2011

Governing Body . Recorded Vore

. Memiber Aoe Nay Abstain Adreint
Rugsell Blecker N ' N
Michuel R F. Bradley v

lostph Petriello

Wayne Alston, Vice Chairman

SRS

Dennis Marco, Chatrman




11043
2012 ADOPTED BUDGET RESOLUTION

Passaic County Improvement Autherity
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2012 TO Decenther 31, 2012

WIEREAS, the Anoual Budpet and Caphtal Budget/Proaram for the Pasyaic Counly Improvement Anthorly for
the fiseal year beginning January 1, 2072 and ending, December 31, 2012 has been presented for adoption beibre
Hi governing body of the Passaic County Improvement Anthorily at its epen public meating of November 18,
25 and

WHEREAS, the Anmual Budpet and Capital Budger as presented for adoptien reflects each ilem of yovenne and
appropriation in the sane amount and {itle 25 5ol forth in the infroduced and approved budgel, including all
amendments thereta, if any, which have been approved by the Dircctor of the Division of Local Governiment
Services; and

WHEREAS, the Annual Budaet 33 presented for adoption reffects Toind Revenues of S10,265,887, Total
Appropriations, inchuding miy Accumulated Deficit, if any, of $10,338,071and Fotal Unrestrigied MNet Assels
whilized of $53,154; and

WHEREAS. the Capita) Budget as presentesd for adaption reflects Tota) Capital Appropriations of 30 and Total
Linrpsiriciod Mot Assets plamned 10 boe ulilized of $; and

NOW, THEREFORE BE 1T RESOQLVED, by the governing body of Passaie County Improvemom Authority, at an
open public meating held on Moveiber 10, 2011 that the Annual Budget and Capital BudgetProgram of the Passaic
County Improvement Authority for the fiscsd year hegianing, Jamary 1, 2042 and eadiny, December 31, 202 48
herely adopted and shal) constin appropriations for the purpeses siated, and

RE {7 FURTHER RESCLVED, s the Amwmal Budpet and Capitid Budget/Progran as présented for adoption
reflects eaciyiteyy of rovenue and approjwiation i the same amonnt and tithe as set forth in the nwodused and
apprm?l vudged, inciuding alt amendments thoreto, if any, which have been approved by the Dirceior of the
THvision ofdZocal Government Services.

Moannder 10, 24 |

(Focretan's Sigunmﬁfi {Date)
Governing Body Recorded Vote
Mamber: e Nay Absiain Abre
Raussell Bleclor j - v
Michael R, T, Bradley VAl

Joseph Peurislle

Aui

Wayne Alsion, Vice Chairman

R

Dlennis Marco, Ghalnian
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2012 CERTXFIC&TION of AUTHORITY CAPITAL
BUDGET/PROGRAM

Passaic County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2612 TO Deecember 31, 2032

[} 1t is hereby cerfificd that the Authority Capital Budget/Program annexed herelo is a true copy of
the Capital Budget/Program approved, pursuant to N.JLAC. 5:31.2.2, along with the Annual Rudge:, by the
poverning body of the __ Authority, on the ___dayef .

OR

[ X1} W is further certified that the governing body of the Passaic County Improvement Authority
have elected NOT 10 adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to NLAC. 5:31-
2.2 for the following reason(s):

The Authority has served as a conduil issuer on three improvement financings in 2005, ane improvement
proiect in 2006, one in 2009, and three in2910,

Secretary’s Siphature: é’/ M’fl,&&\
+ Name: _1{:;3@!] 1. Blecker
 Title: _ Secretary/Treasurer
Address: 401 Grand Street, Room 103
_ Palerson, NJ 07503 .
Phone Number. 973-881-4550 § Fax Number: | 973-278-5635
E-all address E

Page OB-1



Passaic County Improvement Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2012 TO December 31, 2012

1. Has each municipalily or county affected by the actions of the authority participaled in the development of the
capital plan and reviewed or approved the plans or projects included within the Capilal Budget/Program?

2. Hag cach capital project/praject financing been developed from a speeific capital improvements plan or report;
doos itinolude full lifecyole costs, and is it consistent with appropriate ¢lements of Master Plans or other plans in the
jurisdictions served by the authorily?

Lx]

3. I1as a jong-term {10-20 years) infrastracturs needs assessment or other capital plan with a horizon beyond six
yenrs boen preparcd?

4. Doscribe the projected impacts of the proposed capilal projects, including impact on the schedule of vates, fees,
and service charges and the impact on current and future year's schedules.

5. Please indicate which capitel projecisfproject financings are being undertaken i the Metropolitan or
Suburban Planning Areas as defined in the State Development and Redevelopment Plan.

6. Please indicate which capilal projectsiproject financings are being undertaken within the boundary of a
State Plannihg Commission-designated Center andfor Endorsed Plan and if the project was included in the Plan
Inmplensentation Agenda far that Center’Endorsed Plan?

Add additional sheets if necessary,

CB-2



2012

S THORITY CAPFTAL BUDGET e

Fassaic County Improvement Autharity

FISCAL YEAR: FROM January 1, 2012 TO Decembeer 31, 2042

PROJECTS

TR HTEE R T

m 0 O @ I

-y

TGTAL

PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN

--------------------- FUNDING SOURCES -mroreersrrns
UNRESTRICTED RENEWAL & :
ESTIMATED NET REPLACEMENT DEBT OTHER
TOTAL COST ASSETS RESERVE  AUTHORIZATION  SOURCES

r e e mprE e ———— T s TN A by ey L AT AR R T T Usmam it T T T A R

oo bl =iy
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2012
 AUTHORITY CAPITAL PROGRAM orcaniany

Passaic Countly imbrovement Authority

FISCAL YEAR: FROM January 1, 2012 7O December 31, 2042

5 YEAR CAPITAL IMPROVEMENT PLAN COSYS

ESTIMATED
PROJECTS TOTAL COSY - 22 2032 013 2014 2015

................. marrrrkrin e H Y Y L -y ——————— - ————— Emrrrrrrs. - EEwEEmrrrs s res T e e

i n e reen n b H R E H AMUEEEUALFEEEL s EnTrsTerEAnTAOTTAT n nn on nenmnTr

e e e P e e e e e
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2012
AUTHORITY CAPITAL PROGRAM (OPERATION}

Peasaic Counly Enprovement Authority

FISCAL YEAR: FROM January 1, 2012 TC December 31, 2042
5 YEAR CAPITAL PLAN FUNDING SOURCES: From 2012 10 2015

----------------------- FUNDING SOURCES

UNRESTRICTED RENEWAL &
ESTIMATELD NET REPLACEMENT DEBT OTHER

FROJECTS TOTAL COST ASHETS RESERVE  AUTHORIZATION SOURCES

nnnnn - PETTE - marm e e A AR Bk b b el e

I

Ty oMo om & & om

AnvrrrrATmACTAETATTAA D B e Lt Ll AT ETr T LA [P U mrrTRTRFrARA A ATEATEA A
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Passaic County
- Improvement

AUTHORITY

SUPPLEMENTAL SCHEDULES

STATE OF NEW JERSEY

DEVISION OF LOCAL GOVERNMENT SERVICES




2012

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

Passaic County Improvement Authorlly

FISCAL YEAR: FROM January 1, 2012 TO December 31, 2012

e SERVICE CHARGES v

RESIDENTIAL
BUSINESS/ICOMMERCIAL
INDUSTRIAL
INTERGOVERNMENTAL
QOTHER

TOTAL SERVICE CHARGES

e QONNECTION FEES--

RESIDENTIAL
BUSINESSICOMMERCIAL
INDUSTRIAL
INTERGOVERNMENTAL
OTHER

TOTAL CONMECTION FEES

INCLUDE ALL APPLICABLE RATE SCHEDULES TO SUPPORT SUCK FEES

mreme QPERATING REVENUES =aam

2812
FROPOSED
CROS8S # ANNUAL
REF, UNITS  COLLECTION
w ;1_1 *
2012
PROPOSED
CROSS # ANNUAL
REF. UNITS  COLLECTION
] A_z L

P e e

PAGE 551

#
UNETS

Frrrpan -y

#
{INITS

IOPERATION)

2011
CURRENT YEAR'S
ADCGPTER
BUBGET

FEHEA R RAHE A Y kTR T rTee

mHmALE AR A e eren AT

[y === pasucagogoob ooty

2811
CURRENT YEAR'S
ADOPTED
BUDGET

rrrrrrrrrrrrrrrrrrrrrrrr
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2012

AUTHORITY BUDGET {OPERATION)
SUPPLEMENTAL SCHEDULES

Passaic County Improvement Authorify

FisCal YEAR: FROM January 1, 2812 TO December 34, 2012

zezz QPERATING REVENUES zz=x=

2012 2041
r—--PARKING FEES---- PROPGSED CURRENT YEAR'S
CROSS ¥ ANNUAL # ADQPTED
REF. UNITS GOLLECTION UNITS BUDGET
METERS * 1 w .
PERM!TS -~ w * o
FINES/IPENALTIES " * * *
OTHER y v " *
TOTAL PARKING FEES Y OA3 * *
mErmrETETEERRER froguishickionuifish iy it b i
—DTHER OPERATING REVENLHES--- 2012 2011
FROPOSED CURRENT YEAR'S
CROSS ANNUAL ADOPTEDR
REF. COLLECTION BUDGET
LIST 1N DETAR.
Administration Fees * " 5137811~ $1728 441 ¢
Lease Paymends ¥ ¢ S10,128,776 310,083,839 ¢
Project £scrow - " " ¥
TOTAL OTHER REVENUES * A4 7 L10, 264,887 ¢ $140,190,280

*INCLUDE ALL APPLICABLE RATE SCHEDULES TO SUPPQORT SUCH FEES
PAGE 58-2



2012

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

Passeic County Improvement Authorify
FISCAL YEAR: FROM January 1, 2812 7O December 31, 2042

zzzz NON-OPERATING REVENUES mar=

o GRANTS Boornn
e ENTITLEMENTS - 2012
CROSS PROPOSED
REF, BUDGET
LIST i DETAR:
TOTAL GRANTS & ENY. * AG - .

~LOCAL SUBSHHES---
vl DONATIONS v 2012
CROSS PROPOSED
REF. BUDGET
LIST IN DETAL:
TOTAL SUE. & DONATIONS A6 ¢ *
TEERTET AERRRRSRRIEEET

PAGE 58-3

{OPERATION}

2041
CURRENT YEAR'S
ADOPTED
BUDGET

B FHY LR Ry pr e s e .

2611
CURRENT YEAR'S
ADOPTES
BUDGET

---------------------------

TrTrrRTTE A AN prAd RS M LA

fopegosaguat oo e gl e



2012

AUTHORITY BUDGET (OPERATION}
SUPPLEMENTAL SCHEDULES

Fassaic Countly nbrovement Autharity

FiSCAL YEAR: FROM January 1, 2012 TO December 3%, 2012

wenz NON-OPERATING REVENUES =#&=

—NTEREST ON HWVESTMENTS - 2011

~AND DEPOSITS - 2012 . CURRENT YEAR'S
CROSBS FROPOSED ADCPTED
REF, BUDGET BUDGEY
INVESTMENTS v " $1.300 ¢ 32 000
SEGURITY DEPOSITS v . -
PENALTIES y v *
OTHER INVESTMENTS * " *
TOTAL INTEREST ON *
INVESTMENTS & DEPOSITS ATt $1,300 2000 -
' B e e TEmEETETSTTRRSSs
~-OTHER NON-OPERATING REVENUES-.- 20H
A0tz CURRENT YEAR'S
GROSS PROPOSED ADOPTED
REF. BUBGET BUDGET
LIST IN DETAM.:
TOTAL OTHER REVENUES A8 T ¥

PAGE 554



2012

AUTHORITY BUDGET (OPERATION
SUPPLEMENTAL SCHEDULES

Passaic County Improvement Authority
FISCAL YEAR: FROMN January 1, 2012 TO December 3%, 2042

zzz= NON-OPERATING APPROPRIATIONS ===
e--RENEWAL &---- 2811
—-REPLACEMENT RESERVE(S)- 2012 CURRENT YEAR'S
CROGS PROPOBED ADQPTED
REF. BUBGET BUDGET
LIST IN DETAIL:
TOTAL RENEWAL &
REPLACEMENT RESERVE(S) R 1 B -
nmErEnD ROTTRTTEERTERS IR R T TR R R
—--DTHER RESERVES--- _ 204
2042 CURRENT YEAR'S
CROSS PROPOSED ADOPTED
REF, BUDGET BUDGET
LIST IN BETAN.:
TOTAL QTHER RESERVES R £ S *
Evebididobodifdust i dodududdode] ENMEEmT S N EEET RS
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FISCAL YEAR: FROM January 1, 2012 TO December 31, 2012

2012

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

FPassaic County Improvement Authority

==z BURGETER DEST SERVICE REQUIREMENTYS ====

--PRINCIPAL PAYMENTS

AUTHORITY NOTES
AUTHORITY BONDS
CAPITAL LEASES
INTERGOVERN. LOANS
DTHER OBLIGATIONS

TOTAL PRINCIPAL PAYMENTS

-~ INTEREST PAYMENTS -

AUTHORITY NOTES
AUTHORITY BONDS
CAPITAL LEAGES
INTERGOVERN, LOANS
OTHER OBUIGATIONS

TOTAL INTEREST PAYMENTS

(OPERATION)

2011
CURRENT YEAR'S
ADOPTED
BUDGET

$3.404.261

e A A A R i et by

$3 404,961

2011
CURRENT YEAR'S
ADOPTED
BUDGET

2012
CROSS PROFOSED
REF, BUDGET

L ij ®

P2 $3,501,501

* (=3 B

Lk P‘_4 w

* B o~

R P $3,581,501
TR T PR SR TR S TR I

2012
CROSS FROPOSED
REF. BUDRGET

+ [ -

ook $6.635.275

- E-3 -

L E"4 *®

L i"'5 L

D2t 36,538,275
FEEERRLTERRRAT

PAGE 55-8

$6.658.878

= rrm e ey bk re. .

56,858,878
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2012

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDAAESD
Passale County Improvement Autharfty

FISCAL YEAR: FROM January 4, 2012 TO December 31, 2012
$ YEAR DEBT SERVICE SCHETULE

{OPERATION)

PRIBCHAL PAYMENTS  revimcrramrrsscernnr e s v v ppemsry brrs WEARS  -rvris rvsrrvmrs sams arpwrrnass brsarirs prra e o
Frigr Your
2011 2012 2013 2014 priay 1 otk 1

AU THORITY MOTES.-
TOTAL PAYRMENTS P 7 . * v * ¥ -
~AUTHORITY BONDS--
Proakness Mealthcare Cor® $1.335.000 ¢ $1.385.000 *  $1440000 °  S1516000 ¢ $1585000 © S1GTHG00 7
Parking Faclity Revenue §* 410000 SE26,000 ¢ PMQLC0 L455,000 * 4T0OCO - TR Goo ¢
Praseculed's Office Buildin® SRGQO00 v LRsE G0 ¢ 270000 ¢ Faps 000 300,000 ¢ FH000
Preakness Heplthcare Cer* BAEE000 ¢ B 000 ¢ $510.000 - 30008 ¢ 555000 FaTeO00 ¢
Coynly Guarameed Gover* FROC0 ¢ $is0onn ¢ S1TORGO 10000 ¢ 8440000 F4a0000 ¢
Counly Guarantesed Govel " SEIBGOO 7 $313000 Fa460G0 ¢ 351,000 SI3 000 7 RTEO00 ¢
Refundlng Revenus Bond: Se40861 ¢ foenboy v R4 ATR 55t4,537 " SGAYIRE ¢ BE50.834 ¢
County Guaranteed Parkic g v BaTS000 500,000 ¢ 50000 - EHERL00 ¢
TOTAL PAYMENTS P2 *  $3.404.851 *  $3.591.501 v  $4.342,179 *  F4820.831 ¥ R040727 © 56,4882 °
—~AUTHORITY CARITAL | EABED--

L LY + L L. L3 *
TOTAL PAYMENTS P31 “ * N * y N
SAUTHORITY INTERGOVERMNMENTAL LOANS.-

W - L] ¥ L] - L

L L -+ [ - :I.

TOTAL PAYTMENTS Pg ¥ * * *
SAUTHORITY SBUGATIONS (LIST ).

W o - L] + 3
TOTAL PAYMENTS P55 ¢ g * * * - 4
TOTAL FRINCIPAL
DEBT PAYMENTS 856 * 33400861 *  S$3501.501 " $4.342,173 *  $4.520.531 - 5490737 * 55,1488 °
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2012

AUTHORITY BUDGET OPERATION)

SUPPLEMENTAL SCHEDULES

Bassale Cotnty Improvemant Aulhority
£IS0AL YEAR: FROM Januaty 1, 2612 TO Decomber 34, 2012

5 YEAR DERT SERVICE SCHEDULE

iMTEREET PAYMENTS FNVNNERHE YEA.RS‘ T T Y )
Prior Year
2011 22 2013 2014 2015 2086

AUTHORITY HOTES-- '
TOTAL PAYMENTS &4 - - = * ' - -
~BUTHORITY BONDS--
Freakness Heatthoare Cente® 52808418 *  SRB53179 *  EAT7O3634 »  S2710750 *  S2842000 & 52580258
Parking Facity Revenus Bo* SENS e ¢ G791 825 * LYTHREHS L6858 ¢ $T40.384 R N S
Prosesutors Office Buiding * SRy a8d F210.284 TIER 254 0 107,434 173984 16418 *
Preakness Healhoara Cente” EUO0aAd3 SOT1.A43 4 4R 503 ¢ 025,643 Fola, 243 FaRi055 *
Counly Glaranterd Governd Fagh a0n - SaLETL " g3ERLTR " Fag1684 EETQ.00 SIGEETE T
Couhty Guaranteed Governd* PeA2ATE LEI2 AT SRAGE05 ¢ hiamen v TR0 201 $do 132
Refurding Revasud Bonds {© FrRr e §FFO 295 * 5785515 Va3 283 ¢ £T14.067 ¢ 587,960 ¢
County Guarenteed Parking * t OB ESERIE Y PIBALG8Y Y F1205RET ¢ $1.20B58R3
TOTAL PAYMENTS -2 v OEGES0ETE 5535275 SV.S4B.85T v FTAGGBD2  FTITASAY Y BROGTATO
AUTHORITY CAPITAL LEASES..

[ = L - L L -
TOTAL PAYMENTS 1.2 - . - v * . '
SAUTHORITY INTERGOVERMNMENTAL LOANE~
TOTAL PAYMENTS 14 - T v * * * -
SALTHORITY OBLIGATIONS {LEBT )
TOTAL PAYMENTS 15 * * . " . . .
TOTAL INTEREST
DERTPAYMENTS 556 ¢ SGG60R73 * $65ISJ75 © SVS4REET * S7465092 *  E7274825 ¢+ EVOEFATL °

Pt e e gl ATTEEREERE TENENNEESY OENnSEESET TOSEERO R ERENERNAEE
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(#

#

%)
{9
{10}

{11}

{12}

(13

Passalc County Impravement Autharity

AUTHORITY BUDGET {OPERATION)
SUPPLEMENTAL SCHEDULES
FISCAL YEAR: FROM January 1, 2012 TO Decomber 31, 2012
PY UNRESTRICTED NET ASBETS PY AUINT ‘ | $459,548 | *
ADJUSTMENTS DURING CURRENT YEAR
{2} EST, NET INGOME OR {LOS5) ON CURRENT

YEAR'S RESULTS OF QRERATIONS  * : - i

{Include vabudgeted vee of urvesinicled nat aksels)

0 ADJUSTMENTS: OTHER (Attachiisty,  * « | }r

SUBTOTAL - ADJUSTMENTS {ADD AMOUNTS ON LINES a-b) . *
ADD LINES 1 AND 2 . 459,548 {*
CURRENT YEAR ESTIMATED CHANGES IN RESTRICTIONS

{atfach doounientation) - INC.HDES.)

() DEBT SERVIGE . iy

{4y MANTENANCE RESERVE :

{0} OPERATING REQUIRENMENT .

(B OTHER LEGAL REGERVATIONS ’ .

SUR-TOTAL - RESTRICTIONS (AL AMDUNTS ON LINES -} * i
DESIGNATIONS (attach docementation)

() NON-OPERATING IMPROVEMENTS & REPAIRS (CB-485) * -

thy CONTRIBUTION TO RATE STABLIZATION PLAN {#) * -

(i OTHER BOARD DESIGNATION ’ -

) ARJUSTIMENTS AOTHER {(Attach fisth, ' h :

SURTOTAL - DESIGNATIONS (AL AMOUNTS ON LINES g+ *] i+
ADD LINES S and 5 4 i
UNRESTRICTED NET ASSETS AVALARLE FOR USE IN PROPOSED BUDGET 1 459,548 |*

{SUBTRAGCT LINE & FROM LINE 3)
PROPOSED UTHIZATION OF AVAILABLE UNRESTRICTED NEY ASSETS

AS REVENUE ¥ ANNUAL BUDGET {PAGE 6, LINE R-30) . §3184 I

FOR CURRENT YEAR CAPITAL BURGET (PAGE CB-3) v .

SUBTOTAL - VR NET ASSETS UTILIZED {ADD AMOUNTS ON LINES 8.9) | 93184 |
MAXIUM ALLOWABLE FOR APPROPRIATION TO MUNICIPALITYICOUNTY

{Budgat ltern B-2 fimes 5% 1§191,180 i
AS APPROPRIATED TO MUNICIPALITYICOUNTY {PAGE 6, LINE R-3a) ‘| i
TOTAL UNRESTRICTEDIUNDESIGNATED NET ASSETS “d 386,364 {*

(SUBTRACT LINES 10 AN 12 FROM LINE 7)

{8731 8814550 (TR ATHH0835 CERTIFIED BY: Clﬂ( S _
Prohe 1t fextension) 1 Faxk EXPCUTIVE DIRECTON
F# Ewpladn in detail in the Budget Message DATE:  Movember 10, 2011

PAGE 85.9




The Passaic County Jmprovement Authority
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“The Fassate County Improvement Authority
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The Passaic Covnty Improvement Authority
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The Passaic County mprovement Anthorily
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The Fassaic County Emprovement Authority
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Passaic County knprovement Authortiy
Yeshivo Ktang of Passaic

£21,931,500 Principal Payraent Schodule
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STATE OF NEW JERSEY
DEPARTMENT OF COMMUNITY AFFAIRS
DIVISION OF LOCAL GOVERNMENT SERVICES
- BUREAU OF AUTRHORITY REGULATION

TRENTON, N.J.

PASSAIC COUNTY IMPROVEMENT AUTHORITY

It is hereby certified that the amendment attached hereto complies with the
requirements of law, and approval is given pursuant to NLAC, 53128,

Department of Community Affairs
Division of Local Government Seivices ...
Mare Pleiffer, Dt’:}}u{}" Dircctor
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10-042

Passaic County Improvement Authority
Resolution to Amend the 2012 Approved Budget

WHEREAS, the Passaic County Improvement Authority has approved the 2012 Authority Budget on
Cdaie, September28, 201 Tand

WREREAS, the Passaic County Improvement Authority finds it necessary to amend the 2012
approved Authority Budget, as follows!

From To
Anticipated Revenoe:
Operating Revenues:
Parking Fees 30 30
Operating Revenices 1,264,599 10,264,387 /
Total Anticipated Rovenues 10,265,899 16,265,887
Dudgeted Appropriations:
Operating Appropriations;
Administration
Other Cxpenses $ 115800 $ 115,900
‘Total Administration 232,295 237,295
Total Operating Appropriations 3,823,796 3,823,796
Total Non Operating Appropriations (.335, 784 L3 B35.275
Net Total Appropriations 510,265,896 510,265,887
Less: Totl Unresiiicted Net Assets /
Utilized 23184 93,184

Net Total Appropriations $10,265.3490 $10.263.887



NOW, THEREFORE BE IT RESOLVED, by the Commissionets of the Passaje County
Tmprovement Authorify's 2012 Budget is hereby amended as detailed above, and

BE 3T FURTHER RESOLVED, that the Board's secretary Is hereby dirccted 16 submit a copy of this
resolution fo the Director of Local Government Services for approval as part of the Authority's 2012

Adopted this November 10, 20114

Governing Bady Recorded Vaote

Member: Ave Ty _ Absginin Abgan
Russell Blecker v
Michaol B, F. Bradley V4

Joseph Petriclio
Wavne Alston, Vice Chairman
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