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INDETENDENT AUDITOR'S RETORT.

The Honorable Board of Chosen Frecholders
Couniy of Pagsaic
Palerson, New Jersey

We have audited the accompanying balance sheets-reguiatory besis of the various funds and account group
of the Connly of Passaic, as of and for the years ended December 31, 2007 and 2006, and fhe related
statements of operations and changes in fitnd balance-repulatory basis for the years then ended, and the
relaled stalement of revenuss-regulalory basis and stalement of expendityres-repulatory basis of the various
funds for the year ended December 31, 2007. These finoncial stalements are the responsibility of the County
of Passaic’s management. Our responsibility is 1o express an opinion on these financial stalements based on
our andits.

Our responsibilily is to express an opinion on these financial statements based on our audits. We did not
audit the financial statements of the Cormmunity Development Grant Fund as of December 31, 2007 and 2006
which represents 23.7 and 23.§ percent, respeetively, of the assets of the Trust Fund for the vears then ended,
Those financial statements were audifed by other auditors whose reponf thereon has been fumished to us, and
our opinion, ingofar as it relates o the amounts included for the Comnwnity Development Grant Fund, is
based solely upon the reporis of the other auditors,

Exceptas discussed below, we condueted our audits in accordance with auditing standards generally aecepted
in e Uniled Slates of America, the audif requireinents prescribed by the Division of Local Government
Services, Department of Community AfTairs, State of New Jersey, and the standards applicable 1o financial
audits contained in Government Auditing Standards issued by the Comptroller General ofthe United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance ebout whether the
financial sfaternents are free of material misstatement. An audit includes consideration of internal controf
over [inancial reporting as a basis for desipning audit procedures that are appropriate in the chcumslances,
but not for (he purpoese of expressing an opinieon on the effectiveness of the County’s inlernal conéro} over
Tinancial reporting. Accordingly, we express no such opinion, An audit also inclndes examining, on a tost
lxasis, evidence supporting the amounls and disclosares in the financial stalements, assessing the accounting
principles used and significant estimates made by management, as weil a3 evaluating the overall financial
statement prosentalion. Wea believe fhat our audits provides a reasonable basis for our opinion.

FWCC



The Honorable Board of Chosen Freeholders
Page 2.

As described in Nofe 1, these financial statements were prepared in conformity with the accounting practices
preseribed or permitted by the Division of Local Governinent Services, Depariment of Community Affairs,
State of New Jersey, thal demonsirates comphiance with the modified accrual basis, with certain exgeptions,
and the budget laws of New Jersey, which practices differ from accounting principies generally sccepted in
the United States of America. The affect on the financial stateiments of the variances between the prescribed
basis of aceounting and accounting principles generally accepted in the United States of America, althouph
not reasonably determinabie, are presumed to be material.

In our opinion, because of the County of Passaic's policy to prepare its financial statements on the basis of
accounting discussed in the preceding paragraph, the financial stalements referred fo abeve do not present
fairly, in conformity with accounting principles generally accepied in the United States of America, the
financial position of the County of Passaic, New Jersey as of December 37, 2007 and 2006 or the results of
its operations for the years then ended.

However, in our opinion, the financia) statements referred 1o above present fairly, in all material respecty, tbe
financial position - regulatory basis of the various funds and account group of the County of Passaic, State
of New Jersey as of December 31, 2007 and 2006 and the resulls of its opermtions and changes in fund
balance - regulatory basis of such funds for the years then ended and the siatemnent of revenues - regulatory
basizs and the staleinent of expenditures - repulatory basis for the year ended Deceinber 31, 2007, on the basis
of accounting described in Note 1.

n accordance with Government Auditing Standards, we have zlso issued a reporl dated August 4, 2008 on
our consideralion of the County of Passaic, New Jersey internal control over financial reporting and our fests
of its coinpliance with certain provisions of jaws, regulations, contracts and prant agreements and other
maticrs, The purpose of that report is to deseribe the scope of our testing of internal control over financial
reporting and compliance md the results of that testing, and not to provide an opinion on the internal control
nver financial reporting or on compliance, That reporl is an integral part of an audig performed in accondance
with Governinent Auditing Standards and shnuid be considered in assessing the results of pur andit.

COur audit was conducted for the purpose ¢f forming an opinion on the financial statements of the County of
Passaie, State of New Jersey taken as & whole, The accompanying scheduies of expenditures of federal and
siate awards are presented for purposes of additious) analysis as required by 1.5, Office of Management and
Nudget Circular A-133, “Audils of States, Local Governments, and Non-Profit Organizations™ and New
Jersey OMB Cirenler 04-04 and are not a required part of the financial statements. Additionally, the
suppiementary information, schedules and exhibits listed in the fable of sontenis are presented for pusposes
of additional analysis and are no! a required parl of the financial slatemnents of the County of Passaic, State
of New Jersey. Such information has been subjected to the auditing procedures applied in the audit of the
financial sfatements and, in ovr opinion, based on our audi! and the reports of other auditors, is fairly stated,
in aj] materia} respects, in relation o the finangial statements taken as & whole, on the basis of accounting

described in Note 1. I
‘
S:twr.m ; Wielkoly, C.P.A.

Registered Municipai Accountant
No. CRO0413

. ‘-}O f(b-u‘d P(:u"‘; Pt&
FERRA‘XULI, WIELKOTZ, CERULLO & CUVA, P.A.

Certified Public Accountants
Aupust 4, 2008
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COUNTY OF PASSAIC

Comparztive Baiance Sheet-Repuintory Basis

Curreat Foned

Necember 31, 2007 and 2006

Agsels

Crgrent Fund:

Cash

Ivesiments

Change Fund

Pty Cash

Cash ~ Fiscal Agent for Health Behefits

Dne from Board of Sacial Services

Pue from Borouph of Bloomingdale

Receivables and Other Assets with Fuli Reserves:
Revenue Accounts Recgivable
Ameunt Dae from:
Clearing Account
Other Trudd Fund
Girernl Capital Fund

Deforred Charges:
Emergency Authoricition

Federal and State Grant Fund:
Grants Receivable
Prae frivm Current Fond

Towt Assers

Ad
And

A-b

A3
A

AR
49

AT

A-17

Exbibit &

2007 2006
50,591,097 32,391,966
500,000 500,600
675 675
3,600
570,000 570,600
1,420,600
1,220,773
51,961,772 36,106,414
1,917,500 3,123,243
152,518
105,648
330,524
2,400,542 3,228,99]
10,608,900 1,070,000
10,000,000 £,070,000
64,362,314 40,405,305
34,317,719 33,341,064
648,742 1,826,007
54,965,461 55,167.071
99,328,775 75,572,376




COUNTY OF PASSAIC
Comparalive Balance Sheet-Regalatory Busis
Current Fung

December 31, 2007 and 2098

Exhibit A

Ref. 2007 2004
Liabilities, Reserves and Fund Balange
Current Pupd:

Appropriation Reseryes A-3fA-10 § 16,308,448 15,565,541
Actonnls Pavable A-11 494427 345,545
Encambrances Payable A2 6,754,928 5,305,887

Emeigency ote Pavable A 10,600,000
Cee b0 State & Federal Grants Fund H-9 648,742 1,826,007

Dine 1o Other Trust Fund - A5 432 200
Dive to Community Development Grant Fond A<D 21,932 21,931
D to Generat Capilal Fund A-G 763,650
Cike to Clearing Accoun A5 126,966
Miscellanzous Reserves A-18 2,339,501 2386313
37,034,183 26,564,840
Reserve Tor Receivables Confra 20 542 3228 50
Fund Balance A1 §. 931,589 611,574
64,362 314 4{},405 305

Federal and Stafe Grant Fund:

Amount Due to Gereral Capital Fund A-1T 4,000,000 4,000,060
Acconnts Pavabie Akl 43,010 4316
Commiments Yayakle A-13 5845671 4,504 342
Reserve for State and Foderal Granls - Appropristed A-14 24,989,443 26,049 007
Reserve for Siate and Federal Grants - Unapproprialed A-16 58,337 475,712
34,965,451 35,180,071
Foral Liabilities, Reserves and Fund Balance L 09328 715 75,573,376

See gecompanying notes 0 Tinmclat siatements,



COUNTY OF PASSAIC

Exliibit A-1

Comparalive Statement of Qperations nad Chanpes In Fond Baknce-Regulalory Basgis

Current Kind

Years Ended December 31, 2087 and 2086

207 2605
Revenues and Other Incoma,
Fund Balance 1Hilfaed b 0,563,504 16,344,873
Miseellanesus Rovenue Anticipated 141,698,169 134,169,764
Reccipts from Cupent Taxes 253,177,011 235,187,707
Mon-Budget Revenue 5,741,508 5,016,686
Onher Crodits to Income:
Unexgended Bajence of Appropriation Rescrves 14,494,471 2,356,525
Price Year folepfinds Roturned 1095 644 W7, TIR
Canceliation of Reconciling Hom: 0,223
Cancellation of Accounls Payable Rl
Todad Reverucs sand Other Ineome 424,830 553 305,512,315
Expenditires,
Budge! and Emerguncy Appropristions:
Cporations:
Balarics wnd Wages 124,118,770 142,645,572
Dther Expenses 193,813,023 E83, 732,760
Capitad Improvemenl Fuend 750,000 1,025,000
Dbt Service 44,414,459 40,464,039
Dreferred Charges and Stalstory Expenditures 26,789,503 19,958,560
{nterfunds end Receivables Originating in Current Fund 433,002 2,60
Payroll Deductions Payabie 55,036
Prior Years' Charpes 1.4735,000
Total Bxpenditeres 414.500,132 359,703,090
Gxoess Revenue Over Expenditites 15,883 519 5,500,725
Adjustiments m fncome Before Sumplus:
Expenditures ncluded above which are by Statate Deferred
Charges 10 Budpet of Succeeding Year 10,000,000 L7000
StRlutony Fxoess 1o Surplus 23,883,519 6,57 T25
Fund Balande, Janvary 1, I0,618,574 20,576,727
34,495 093 2T A56.452
Decreased by:
Fund Badance Wilized as Budget Bevenne D.363,304 16,844 3758
Fund Batance, December 31, § Mg3)549 613 574

See scoompantying notes to the financiat statements,



COUNTY OF PASSAIC
Etatement of Revenuor-Reguinfory Basis

Current Fund

Yoar Ended December 31, 2007

Furd Bolance Antichpated

Fund Balance Anticipated with Priar Written Congent for 1Be Direcior of

Lorgl CGovernment Servicas
Fotal Food Hatalce Antizipoed

miscedlnneous Reveties:

Conprty Cherk

Register

Surrogate

Sheil

Interest on Investsents ad Deposhis
Rord Cpendng, Permits

Rentak Income

Projeciiors Cilice - Confiseated Money
Sinte Add - Cootly College onds (4.0.5.4. 18A:6422.6)
Dilvisbon of Youth and Family Services
Supplernental Social Securlty lncome
Maintensnoe of Pitients tn State Tnstitutions for Mental Diseases
Muinlznance of Palients ' 3wt Tnstitotions My Mentally Retarded
Homeland Secaply Grim

AbetilTirag Abrie

CERT

Municipal Horn Water

Homelops HIRZIN

Subregional Trmsponialion
Weatheriwtion DHS

ES11 Caerdinnior

Inmirande Fraed

Humzn Servlees OTHERN

Workforos Invesimen! {FIC)
Muli-Puriutictionad Narcatics Task Tore
Gang Suppression nitintivg

Arca Aging Mutciton Granl FYGT

Arca Aging Flan Grtal TYG7

Cazing Rovenue

Bioterrorizm Proparedness

Body Armor

Muman Services 0YBERM PAST

UASL

Local Law Enforcement PCPO
Weatherization

TOETER

Bndy Ammier

Click it or Tichel

Meanicipt] Alliznos

CCEHS

Exhibit A2

Exceds or
Budes Replizeg i P
6,922,731 6.522,73
2,010,773 2,040,773
9,563,504 9,563,504
EL AN S 3,522 {33,080}
B3 492 T048,320 {1, 335678
3500 wele {26,181}
1,044,600 2,534,426 1,490,426
1500000 3,589,522 E7A%.503
135,000 122,232 {12.780)
330,000 284,372 {34,628
HITR00 130020 14,620
1,160,000 LiM508 216,318
2,237,329 2,237,320
1,403,277 B 215,003 {278, 184)
14,822,361 14,822 161
14,942,203 14,942,203
17,736 174,756
245,926 344,920
§, 500 8,360
13,000 13,000
891512 LE12
98,413 084135
131,103 i31,163
23,000 25,600
ERLELEH 250,000
170,133 P70,123
{0239 03,596
77,892 17,892
214,000 210,000
F34.873 1,034,421
A6 1420009
1,579,243 1,579,368
92632 592,632
8,313 8,313
4560 345,69
5400 3000
32,500 335m
20473 M7
52,375 52,578
66,262 £6,267
4,000 4000
404,535 604,335
153441 {53441



Preakpess Gerg-Peyeh Program
State Communily Pannirship
Family Courd Services

JARG

St Inceative Progmm

FY 2606 UAS)

Work {omce Investment - Wi
Comnupity Tustien

Fraris Grand - Imaging

Fariz Grand - Rocord Manaromoit
Fariz Gran - Enaging ShoriY

Paris Grant « BSMS Parwd Brupan
Worklores Trvestment {FIC) 20D62007
Worklareo Tnvesiment {PICY 200712008
CEHA 20607

Ceunly Righ! 1o Know

Cloan Commmmilics

Safid Wane Sryvices

Aginp Area Wetrition Plan FYHY
Apbap Arca Man Goa FYST
Faemers Market Motrtion Program
Human Sevvices OTRETN

Special Tnitintive and Trnsponation
TSI 2006

CET0 2007

hieartad Fealth Roard 2007

Pwnan Services f7DERN PASE
215t Century CLC Prageam

Cein Enerpy Program
Wentherizatton EHIS 206
Wemtherizption D13 207
Wentherization DHE 2007
Wentherization 1P

Subregional Transporaifon
Bubreglonal Techalenl Spdies
Pre-Dasaster Mitipation Plasing
Wbt Aren Secatlty 1aitimtive (JASD
SANESART Pragram

Victim of Celme Acl Grant

MCA Progrom Support

Hew Jersoy Sex Offender
Mubb-Jaristietionsd Marcolbes Taik Force
Bomekind Securily Grant FYO6
Bometand Secarity Gramt FYQ7

NI Project Vision

Obuy the Signs or Pay the Fines
E4911 Goneent Assistonce Grant
E91] Coprdinptor

E911 Bouipment Grany

B9 Consedldaiton Gront

COUNTY QF PASSAIC

Statement of Revenues-Regulatory Basis

Current Fund

Year Ended Trecember 31, 2007

Hedeg
243,100
501,571
430,504

6,334
3L
245800
50,000

71,428
20,1045
126,210
224,760
209,960

17,837

11,109,064

241,530
15,213
47,103

30,798

074,143

SxE044

1,600
[EtEeE]
L3S, WD
125 (T
LT
H.000

45,327
3150000
150,000

10,492
137,580
151,703
184,235

R4S
176,000
A5 0060

56,760

45274
408018

G0N

4,560

77890
143 821

1,145,977
43,750
4400

57,863

2540060
154,980

15060

Gralized
248,160
e R
450,504

66,3534
535419
248 0G0
250,000

71,438
286,106
{36,220
22460
209 Dhl

17837

1,1504834
241,531

b5,213

47,004
310,798
474,165
532544

1,060
10,000
1,328,100
23,607
251,93¢
6,600

46,522
330006
{50000

1A%
137,586
159,703
184,235

G8435
174,060
2T 000

56,760

£3,275
400,018

143, (e

41, 560

77862
ALEN

1,103,177
43,750
GO0

52543

25,500
54,089

15000

Exhitit A-2

Exeess or

(Defhny



Exhibit 4.2
COURTY OF PASSAIC
Biatement of Revanues-Regnlatory Basis
Current Fund

Year Eitled December 37, 2087

Exees qr
Hadrn) Reallzan flhefiziny
Added and Orated Taxes EO3 000 3,044 LR EEY)
Beoard nmnles st Counby-S1ate & A0 N0 5,238,731 538,735
Roard of Inmntes ot CountyFedernd F3,0%5 000 12,374,280 {1.660,110%
TiRe 1Y I Parent Locator Prapea R0 000 26000
Fringe Beneliy 4510 600 4,631 638 {12438
Preakmess Hospitab-Madicaid Reintbyrsementz 229004060 288080000
Youth Conter - USDA Mol FE2 OG0 06,787 523
Waintenance in Liow of RentMattin Lather King-Soc Sery. a6, 000 1656404 PO
State Scheol Building Aid (Chapter 123 TG 176,350 76,350
Park: Fers 1,550,060 1535600 85,604
Tetephens Comivigsinns 380,000 167,254 {1179
Cayrital Sneplus [ELEERRE] LG Ot
Sie Flan Fees {52,600 126,280 {5,143
Radie Tower Remad 8400 14,500 {14,400%
Seourity Comiract Paseaic Vallsy Water b GRG0 423,628 {164,572
Stable Fees 45 {300 170 (4,530
Tndirect Cost Aleoalton - Prcr Year £3,000 AR g1548]
D from Qtiver Trast Fuand 54 430 135,645 {378,700
Title I¥ O - 2005 Space FeeHity Cost Reimbursesent 430,000 ST8.660 (71,340
Connty Clerk PL. 200F G HI7 455 7433
Register P.1.. 2001 C2179 1,E67.907 1,167,907
Burropate P.L. 2061 370 140,800 VEGOG0
Shegtll P.L. 2601 T30 202506 2506
Total Miscelfaneoms Rovenucs 139,952 947 141,495,169 1,75 222
Amonunt 1o bo Mafsed by Tauation - County
Parpose Thx A5LITT RN oy, 177,331
Total Budget Revenucs § 3603652 A0 43R5 174522
Monbuwlge! Revenat 5,741,508
£ 410180412
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COENTY OF PASSAIC
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COUMWTY OF PASEAIC

Statctrient of Expemlitures-Hegelfalary fun

Coznty Extonzive Soovizo

Sutaries and Wages
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Pavsate Couaty Community Cellege
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AECHEATIONAL
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Halaries ned WagesPoki
Frlanes md W er el Contye
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Pasais Comnty LBuorical Socpery (I 40:32.63

URCLASEIFIED
Pasaie Counry Volmice: Fime acmdemy
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COUNTY OF PASSAIC
Comparafive Balance Sheet-Reguiatory Basis
Trust Funds

Decermber 35, 2007 and 2006

Aggels
Other Trust Fund:
Cesh
Due from Current Fund

Conligcated Trust Fund:
Cash

Seif insurapee Fund:
Cash

Community Development Grant Fund:
Cash
Housing Voucher Program Grants Recievable
Due from Current Fund

Tolal Asscts

See accompanying notes to financial statements.

-22.

Rel:

B-2

B-2

B-2
B.ii
B-14

Exhibit B

2007 2006
37,500,712 21,481,525
435,433 21 481,525
28,026,145 21,481,525
2,726,821 3,188,402
2,726,821 3,188,402
197 687 338,519
197,682 338,519
9,596,458 1,746,760
31,293 42,754
21,932 21,932
5,649,683 7,811,446
40,600,331 32,819,897




COUNTY OF PASSALC

Comparative Balance Sheet-Regulatory Basis

Exhibit B

Trust Fonds
Pecember 31, 2007 and 2686
Rel DG7 20006
Liabilities, Reserves & Fund Balanee
Other Trust Fund:
Various Trust Deposits B-3 1,537,784 1,334,780
Reserve for Dedicated Revenues B-4 12,356,591 2,906,469
Reserve for Open Space Expenditores B-5 5,847 607 3,027,123
Open Space Grant Commitments Payable B-5 8,282,174 7,014,916
Fund Balance B-1 1,989 1,989
28026145 21,375,877
Confiscated Trust Fund:
e to Current Fund B-14 3,224
Reserve for Confisealed Trust Fund R-7 2,123,597 2,188,402
2,726,821 3,188,402
Self Insurance Fong:
Reserve for Weorkmen's Compensation B-8 37T 7,693
Reserve for Health Benefits B-9 186,854 22,257
Reserve for Liability Insurance B.10 5,049 233,614
Due to General Capital Fund B-14 74,935
197,682 338,519
Cominunity Development Grant Fund:
Account Payable B-12 2125541 1,409,374
Reserve for:
Housing Voucher Program B-14 7,524,142 0,342,072
9,649,683 7,811,446
Total Liabilities, Reserves end Fund Balance 40,600,331 32,714,244

See secompany g notes fo bnancial $atements,

Ny




Exhibit B-1
COUNTY OF PASSAIC
Statement of Changes in Fund Balance-Regulatory Basks
Other Trust Fund

Year Ended Decermnber 33, 2007

Ralance - December 31, 2006 $ 1,989
Balance - December 31, 2007 5 1,989

See accompanying notes to financial statements.
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COUNTY OF PASSAIC

Camparative Balanee Sheet-Reputatary Basty

General Capital Fund

December 31, 2507 and 2064

AgspS
ash
Granls Reccivalle
Stale BF A Receivable
e from Current Fupd Fund

Dus from Ferdernl and State Grants Fund
Dhate Feony Lisbiny Trust Fund
Deferred Charges to Prture Taigtion:
Funded
Unfnded

Totat Astoeld

Lisbilities, Resprves and Fund Balapee

General Sorial Bonds
Orech Adres Toan Payeble
Sle EFA Loans Payable
Bond Anticipation Mos
Capital Leases Payable
brapravernent Authorizations:

Funded

Unfunded
Accounts Payable
Commiments Payable
Due to the Township of Wayne
Capital iImprovemént Fund
Reserve for Final Fayments and Litigation
Rederve for Payment of Bonds opd Moles
Due to Current Fangd
Reserve for Sall Shed « Wes Milford
Rerarve for State EFA Loen Payments
Reserve for Interest for Fiee Academy
Reserve for Adminisieation Building Sorllement
Reserve for Interest for DOT Projects
Reservie for Unappropriated Grands
Fund Balance

Tolad Liabiklios

-3
-

G135
=
C-15

C-3
G5

G-z}
C-14
C-3d
C-32
25

C.¥
C.7

C-1
C-1%
Ca13
C-14
C-15
C-16
Ca17
C-13
C-14
e
C-21
C.]

07

5 A6 AQZ, 160

Fxhibit C

ARG

58,185,120

73977315 14335211

1,975,000 1,975,000

765,650

4,000,000 4,000,000

14955

384,135 465 396,493,760

150,066,336 145,790,775

s, G614 554,285 G132 471

$  2R720.000 799,014,000

t 549 445 2,284,760

1,105,000 1,235 060

83,286,000 71,544,000

a3, 10,000 03,960,600

43,952,369 46,851,873

61 454,377 73,100,580

264,927 a64 0T F

24 572463 18,536,864

25,15} 29,15G

159,968 G618

160,258 160,258

266,504 1,693,352
330,523

206,619 6619

500,000 501,000

955,51 157,343

9,785 9,756

5. 522058 4,972,162

2,959,124 2,857,000

25331 825 3585630

3 esza!sszii%as 622,132471

Foolnole: There were Bonds and WNotes Authorizod Byt Mot Issued pr Tiecomber 31, 2007 anpd 2006 of

$66,750,336 and $74,255,775, respoolpvely,

Sec accompenying noles (o the fnuncial staemonts.



COLNTY OF PASSAIC
Steiement of Changes in Fund Brisnce-Regulatory Basis
Generat Capélat Fund

Year Ended December 31, 2007

Balinos - Detewber 31, 2006

increased by;
Premium on BondMote Salcs

Drecreised by:
Due o Curren! Fund - Dudgeled Surptus

Eadnnge - December 31, 2067

Bee accompanying noles 10 the Snancial satements.

w2 -

Exhibit C-3

¥ 3,585,630

248,193

3,833,823

1,6P0.000

¥ 2833833
e




Comparafive Statement of General Fixed Asscts-Repnlatory Basis

General Fixed Assets:
Land
Buildings
Equipment
Canstruclion in Progress

Investment in Fixed Assets

Jee zecompanying notes to financial statements.

-7 -

COUNTY OF PASSAIC

December 31, 2007 and 2006

Exhibit I»

2007 2006
$ 46,613,587 46,613,587
204,955,652 204,210,245
57,420,881 55,474,543
10,864,568 6,302,952
$ 319855088 312601727
$_319855,088 312601727




NOTE 1.

COUNTY OF PASSAIC, NI,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 20046

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Governmental Accounting Standards Board (GASB) is the accepied slandard-setting body
for establishing governmental accounting and financial reporting principles. The GASB
Codification eslablishes seveu fund types and two account groups to be used by governmental
units when reporting financial position and resaits of opergtions fu accordance with accounting
principles gencrally accepted in the United States of America {GAAP).

The financial statemeuts of The County of Passaic have been prepared in conformity with
acconpting principles and practices preseribed by the Division of Local Govermnment Services,
Department of Community Affairs, State of New Jersey {the “Division™) which is a
comprohensive basis of accounting other than accounting principles generally accepted in the
Unifed States of Awmnerica. Such prineiples and practices are designed primartly for deermining
coinpliance with iegal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public olficials with respect to public funds. Under this method of acepunting,
the County accounts for its financial transactions (hrough the following separale funds and
account group which differ from the fund stricture required by GAAP.

A. Reporing Bntity

The County of Passaic (the “County™) was organized under an act of the New Jersey Legislative
on Febroary 7, 1837 aud operates under an elected Freeholder form of County government. The
County's maior operations inginde the County judiciary system; law enforcement, recreation,
raad end bridpe maintenance and construction, the County correctional and penal system, health
and welfare, cdneation and general adininistrative services. '

GASR bas issued 3tatement No. 14 which requires the financial reporting entity to include both
the primary government and (hose component nnits for which the primery government is
financially aceonntable. Financial accountabiity is de(ined as appointment of a voting majority
of the component unit’s board, and either a) the ability fo impose will be by the primary
government, ot b} the possibility that the component unil will provide a financial benefit to or
impose a (inancial burden on the primary government.

Howesver, the counties in the State of New Jersey do not prepare [inancial slatements in
accordance with GAAR and thus do not comply with all ol thie GASB pronouncements. The
financial statements contained herein include only those boards, bodies, officers or
commissions as required by NJS 40A:5-5. Accordingly, the County does not incinde the
operations of the autonomous agencics inchuding the Passaie County Unlities Authonty, Passaic
Conpty Community College, Vocational-Technical High School, Employees Retirement
Systemn, Welfare Board and the Private Industry Council of Passaic County which are
considered component upits under GAAP. Complete [nancial statements of the above
components can te obtained by conlacting the Treasurer of the respective entity,
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NOTE 1.

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER. 31, 2007 AND 2006
{continned)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued)
B. Measurement Focus, Basis of Accounling and Basis of Presentation

The County uses funds, 25 required by the Division, to report on its financial pesition and the
resuits of ifs openations, Fund ageounting is designed to demonstrate fegal compliance and to
aid financial adminisiration by segregating tansactions related fo ceriaip County functions or
activitics, An account group, on the other hand, is designed o provide accountability for
cerlain assels and Jiabilities that are not recorded in those funds.

The County has the following funds and account group:

Currgnt_Fund - This fund is used fo account for the resonrges and expendityres for
govenunenial operations of a general nature, including Federal and Stale granls for operations.

Trust Funds - Trust funds are used fo account for assets held by the government in a truslee
capacity. Funds held by the County as an agent for individual, privale organizations or other
govermments are recorded in the Trugt Funds.

Other Trust Fund - This fund is esteblished {0 accoun! for the assets and resonrees which
ar¢ aiso held by the County as a fmstee or agent for individuals, private organizations,
otber govemments and/or other funds. These funds include dedicated fees/proceeds
collected, developer deposits and depogited funds with the County as collalerat,

Confizcared Trust Fupd - This fund is created 1o aceount for assefs seized by local and
county law enforcement agencies. Any seized assels forfeited are aliocated to the
respective agencies or returned upon the concinsion of each Jegal case filed.

Self-Insurance Fund - This Tund is used o account for expenditures for Warker's
Compensation and Generai Liability insurance elaling and premiums.

Community Development Grant Fund - This find is used o acconni for prant proceeds and
related expenditures for Iousing and Urban Development Grant Entitlements,

General Capital Fund - This fund is used 1o acooun? for the receipls and disbursements of funds

used for the acquisition or impravement of general capitat faciiities, other than those acquired
in the Current Fund.

General Fixed_Assels Account_Groun - To account for al fixed assets of the County, The
County’s infrastrzctluye is no! reporied i the group,
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NOTE 1.

COUNTY OF PASSAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2066
{eontinued)

BUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, {continued)
B. Measurement Focus, Basis of Accounting and Basis of Preseniation, (continued)
Basis of Accounting

A modified accrual basis of accounting is followed Ly the County of Passaic. Under this
method of accounting revenues are recognized when received and expenditures are recorded,
when incurred. The accounting principles and practices presciibed forcounties by the Division
differ in certain respects froin accounting principles generally accepted in the United Stales of
Amenica (GAAP) applicable 10 local government units.

Property Tax Reyenues - Real properly laxes are assessed to each municipalify within the
County, based upon 2 County wide assessment at ue equalized value, Taxes are payable in
four guarterly instaliments on February 15, May 15, August 15 and November 15. The amounts
of the first and second instalhments are determined as one-quarter of the total tax fevied against
the municipality for the preceding year. The instalhinent due the thizd and fourth guarters is
determined by taking the full tax as levied for the current year against the municipality, less the
amount previously charged as the first and second instaliments, the remainder being divided
equaily. Ifunpaid on fhese dates, the amount due becomes delinquent and subject to interest
at 6% per annum, in accordance with the accounting principles prescribed by the State of New
Jersey, taxes receivable are realized as revenue when coliccted. Since delinguent taxes are fully
reserved, no provision has been mede to estimate that partion of the taxes receivable that are
uneollectible, GAAP requires property ax revenues fo be recopnized in the ecoount period
when they become subsequent {o accrual, reduced by an aliowance for doubtful accounts.

Miscelianeons Revenues - miscellaneous revenues are recognized on 8 cash basis. Receivables
for the misceliancous items that are suseeptible to accrual are recorded with offsetiing reserves
on the balance sheet of the County’s Current Fund, GAAP requires such revenues to be
recognized in the accounting perod when they become susceptible to acerual.

Gragl Revenpes - Federal and State grants, entitlements or shared revenues received for
purposes normally financed throuph the Current Fund are recognized when anticipated in the
County's budpet, GAAF requires such revenues to he resognized in the accounting period
when they become susceptible to accrual,

Budpets and Budpetary Accounting - An anoudl budget isrequired to be adopted and indegrated
into the accounting systemn fo provide budgetary control over revenues and expenditures,
Budget amounts presented in the accom panying financial statements represent amounits adopted
hy the County and approved by the State Division of Lacal Government Services per N.JL.8 A,
4344 el seq,
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NOTE }.

COUNTY OF PASSAIC, N.L
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2086
(comtinued)

SUMMARY OF SIGNIFICANT ACCQUNTING POLICIES, (continued)
B. Measurement Focus, Rasis of Accounting and Basis of Presentation, {continued)
The County is not required (o adopt budgets for the following funds:

Trust Funds
General Capital Fund

The govemning body shall introduce and approve the anneal budget not later thap January 26,
of the (iscal year, The budget shal be adopted not Iater than February 25, and prior (o adoption
must be cerified by the Division of Local Government Services, Depariment of Community
Affairs, State of New Jersey, The Direstor of the Division of Local Government Services, witl
the approval of the Local Finance Board may extend the introduction and approval and
adoption dales of the County budget. The budget is prepared by fund, function, activity and
line itemn (salary or Other expense) and includes information on the previous vear. The legal
tevel of control for appropriations is exercised at the individual Hine item level for all operating
budgets adopted, Emergency appropriations, those made afier the adoption of the budget and
determination of the tax rate, may be authorized by the goveming body of the County. During
the ast two months of the fiscal year, the goveming body may, by a 213 vote, amend the budget
through line item transfers. Management has no authority to amend the budget without the
approval of the Government Body.  Expeuditures may not legally exceed budpgeted
appropriations at the line item level. During 2007, the Governing Body approved additional
revenues and appropriations of $19,539,853 in accordance with N.J.S A, 40A.4-87 and
$10,000,000 of emergency appropriations. Inaddition, severai budpget ransfers were approved
by the governing body,

Expenditures - Are recorded on the “budgetary” basis of accouuting, Generally expenditures
erg recorded when an amount is encumbered for goods or services through the jssuence of a
purchase order in conjuncéion with an epcumbrance accounting system.  OQutstanding
engumbrances al December 31, are reporied as a cash liability in the financial statemenls.
Unpexpended or uncommitted appropriations, at December 34, are reperted ag expenditures
through the establishment of appropriation reserves unless canceled by the goveming body.
GAAT requires expenditures to be recognized in the aceounting period in which the fund
liability is incurred, if measuzable, except for unmatured interest on general long-term debt,
which should be recognized when due.

Encumbrances - Contractual orders outstanding af December 31, are reporied as expenditures
through the establishment of an encumbrance payable. Encumbrances do not constitute
expenditures under GAAP.

Appropriation Reserves - Are available, until lapsed at the close nfihe succeeding year, to meet
specific claims, commitments or confracts incurred dunng the preceding vear, Lapsed
appropristion reserves ase recorded as additions to income. Appropriation reserves does not
exist under GAAP. .



NOTE 1.

COUNTY OF PASSAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2067 AND 2066
{continyed)

SUMMARY QF SIGNIFICANT ACCOUNTING IOLICIES, {continuad)
B, Measurement Focug, Bagis of Accpunting and Basjs of Pregeniation, (continued}

Compensated Absences - Expenditures relating to obligations for unused vested sceumulated
vacation and sick pay are not recorded unti} paid. GAAP requires that the amount that wouid
normally be liquidated with expendable available financial resources be yecorded as an
expenditure in the operating funds and the remaiing obligations be recorded as a long-term
oblipation,

Seif-Insurange Coniributions - Peyments 1o setf-insarance funds are charged to current budget
appropriations. GAAP requires payments (o be accounted for as an operating transfer and not
as an expenditurs,

[nterfunds - Interfund receivables in the Carrent Fund are recopded with offselting reserves
which are created by charges to operations, Income is recognited in the year the receivables
are Hiquidaled. Interfund receivables in the other funds are nof offset by reserves. GAAP does
not requite the establishinent of an offsetting reserve.

Inventories - The costs of Inventories of supplies for all funds are recorded as expendilures at
the time individual items are purchased. The costs of inventories are not included on the
various bajance sheets.

Cash and Investments - Cash includes amounts in demand deposits as well as short-term
investmenss with a maturity date within one year of (he date acquired by the government.
Investments are stated at cost which approximates fair valne and are limited by NLJ.S A, 40A:5-
15,1 to bonds or obligations of, or guarantecd by, the Federal Government and bonds or other
obligations of Federal or local units having s maturity date not more than twelve monthis from
the date of purchase,

Ipcurred Bul Mot Reporied (IBNR) Reserves - The County has nnt created a reserve for any
potential unreporied losses which have laken place but in which the County has not recejved
notices of report of losses. Additionally, the County has not recorded a liability for those
claims filed, but which bave not been paid. GAAP requires the establishment of reserves for
such potentiai claims,

Deferred Charpes fo Future Taxation Funded and Unfunded - Upon the authorization of capital
projects, the County establishes deferred charges for the costs of the capital projects to be raised
by future taxation. Fonded deferred chasges relate topermanent debi issued, whereas unfunded
deferred charges refale fo temporary or nonfunding of the authorized cost of capital projects.
According to N.J.5S.A. 404:2-4, the County may levy taxes on ajf taxable property within the
leeal unit 1o repay the debt, Annually, the County rajses the debt reguirements for fhat
parlicuiar year in the cument budpet. As (e funds are raised by taxation, the deferred charges
are reduced.
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NOTE 1.

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2607 AND 2006
{continuecd}

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, {continned)

B. Measurement Foous, Basis of Accounting and Basis of Preseriation, (contimied)
Genernl Fiyed Agsets - The County of Passaic hag developed a fixed assets accounting and
reporting sysiem, as promuipated by the Division of ocal Government Serviges, which differs
in cerlain respests from generally accepted accounting principles.

Fixed assets used in governmental operations (general fixed assels} are accounted o1 in the
General Fixed Assets Aceount Group, Public domain (“infrastructure™) general fixed agsets
gonsisting of certain improvements other than buildings, such as roads, bridpes, curbs and
guiters, stigets and sidewalks and drainajre systems are no! capitalized.

Fixed assots purchased afier December 31, 1989 are stated atl cost,

Fixed assets purchased prior to December 31, 1989 are stated as follows:

Land Assessed Value
Buildings Fair Market Value {Replacement Cost a1 Time of
Acquisition or construction Completion}
Equipment
Acquired Prior to 12/31/85 Replacement Cost
Acgnired Alfter 12731785 Actoal Cost Where Available or Estimated
Replacement
Construction Work in Progress Actual Cogt

No depreciation has been provided for in the financia stateronts.

GAAP requires that fined assets be capitalized at historical or estimated historicad cost ifaciual
histonical cost is not avajlable,

Use of Estimates - The preparation of financial statements requires management of the County
to make estimates and assumptions that affect the reported amounis of assets and Habilities and
dizclosure of contingent assets and liabilities at the date of the financial stateanents and the
repotted amgunts of revenues and expenses during the reporling period. Acenrdingly, actual
results conld diffor from {hose estimates.

Comparafive Data - Comparative dala for e prior yesr has been presented in the
accompanying financial staternenis in order to provide an nnderstanding of changes in the
Counly’s financial position and operations. However, comparative data has not been presented
in all statements because their inclusion would make cenain statements unduly complex and
difficult to understand.
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NOTE 1.

NOTE 2.

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2046
(comtinued}

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued)

C. Dagie Financial Statements

The GASB Codification also defines the (Tnancial statements of a governmental unit lo be
presented in the general purpose financial staterents to be i accordance with GAAP. The
Counly presents the financial statements listed in the table of contents which are required by
the Division and which differ from the financial statcments required by GAAP. In addition,
the Division requires the financial statements listed in the table of contents to be referenced o
the supplementary schedules. This praclice difTers from GAADP,

D. Regenl Accounting Pronouncements

In July 2004, the Governmental Aceounting Standards Board {GASB) adopied statement
number 45, “Accounting and Financial Reporting by Employers for Post Employment Bencfits
Other than Pensions.” This statement will become effective for entities on a phased in basis
beginning with Gscal years beginning afier Decernber 15, 2006, The eflective date for this
entity is (he fiscal year beginning January 1, 2607, This statement will require governmental
entities to reporl e Fulure costs of other post employ:nent benefils (CPED) on a present value
basis instead of the present “pay as you go™ methed. The County does net expect the adopiion
of the GASD statement to have a wnaterial effect on the County’s financial position or results
of operations.

CASH, CASH EQUIVALENTS AND INVESTMENTS

AR A

Custadial Credit Risk - Depuosils

Lol

Custodial credit risk is the risk thal in the cvent of a bank failure, the government’s deposiis
may not be returned 10 if, The County’s policy is based on New Jersey Staiutes requiring cash
be deposited only in New Jersey based banking instinutions that participate in New Jeorsey
Governmental Depository Protection Act {GUDPA) or in qualified investments established in
New Jersey Statutes 40A:5-135,1(a) that are treated a5 cash equivalents. As of Deceinber3i,
2007, $-0- of the County’s bank balance of $133,543,100 was exposed to custodial credit risk.

Invegtments

Investment Rate Risk

The County does not have a formal investment policy that limits investment malurities as a
ineans of menaging i1s exposure to fair value losses arising from hicreasing interest rales.
However, Now Jersey Statutes 40A:5-15.1{a} Ihnits the length of fime for most investments fo
397 days.
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{continued}

NOTE2  CASH, CASH EQUIVALENTS AND INVESTMENTS, (contipued)
Credit Risk
New Jersey Statutes 40A:3-13.1{a) limils municipal investments to those specified in the
Sututes. The type of allowance investments are Bonds of the United States of America, bonds
or other abligations of the towns or bonds or other obligations of the local unit or units within
which the town is located: obligations of federal agencies not exceeding 397 days; government
money market mutual funds; the State of New lersey Cash Management Plan; locel! government
investinent poals; or repurchase of fully ¢ollateralized securities,
Concentration of Credit Risk

The County places no limit on the amount the County may invest in any one issuer.

NOTE 3 COUNTY DEBT

Long-term debt as of December 31, 2007 consisted of the following:

Anounts Duc
Balance Ending Within
Dec. 31,7006 Additions Reductions Balance One Y ear
Bonda Payable - General
Obligation Dok 29904000 S1LA00L00  S2IA35000 $287.279000 822,745,000
Capital Leases 93.560,000 210,600 93,750,000 1,430,000
Other Liabilities:
Compesssied Absenoos ] 228925 a4, 228,925
Mew Jersew:
DEP Loans 2,284,760 285,208 1,959,465 291,630
EFA Loans 1.235000 B0 1L Ega fon TERRHHI]

437132855

$24,260.295  $425.362,390

The Local Bond Law governs the issuance of bonds and noles 1o finance general capital
expenditures. Al bonds ere rvetired in serial installments within the stamiory period of
usefialness, Bonds isswed by the County are general obligation bonds, backed by the fuil faith
and ¢redit of the County. Bond anlicipalion noles, which are issued 1o temponrily finance

capital projects, must be paid off within ten years and ive months or retiyed by the issuance of
bonds.

L



COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2067 AND 20046

(comtinued}

NOTE 3. COQINTY DERT, {continued}

The County’s debt is summanzed as follows:

2007 20606
issued
Generai
Bonds, Notes and Loans 373,660,465 3374071760
Less: Funds Temporarily Held 10 Pay Bonds and 500,000 2,193,852
Additional Borrowing for County Colege 36,542,000 27,232,000
Refunding Bonds 21610000 28 905,000
_ 04052000  __58.330.852
Wet Deb Issued 309,017,465 315,746,008
Authorized But Not Issued
General
Bonds and Notes 66.750.336 74,255,775
Net Bonds and Motes Jssued 2nd Authorized But Not $370.707,801 3390007 683

The swnmarized statement of debt condition which Tolows is extracted from the County’s
Anpual Debt Statement, indicates a statutory net debt of 0.74% and 0.83% at December 31,

2007 and 2006, respectively,

Gross Debt Deductions Net Debt
2007
General debt $64.652,000  $376.671.898
2006
General debt  §448.333.535  £38.330.852

The Counly’s remainiug borrowing power under NLILS, 40A:2-6, as amended, at Deceinber 31,

was as foliows:

007 2006
2% of equalized vajuation basis {counly) $1,017,799,730 $914,304,315
Net debt 375,797,801 _390,002.682
Rewnaining Borrowing Power 642,001,979 $524,301,633
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NOTE 3.

COUNTY OF PASBAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{eontinged)

COUNTY DEBT, (continued)
The County’s long-term debt consisted of the following at December 31, 2007 and 2006:
Paid by Current Fund:

General Obligation Bonds _
2007 2006

$6,223,000, 1968 Bonds, due i anoual instaliments

of $85,000 to $200,000 fouph August 1, 2008,

interest at 4.7% $835.000 $285,060

$18,955,000, 1992 Bonds, due in annual instaiiments
of $530,000 10 £2,805,000 through December 1,
2009, interest at various rates from 4.70% to 7.00%
1,070,000 i,615,000

$£41,940,000, 1923 Ronds, due in annuai instaliments
of $395,000 1o §2,9235,000 through September i,
2016, interest al various rales from 4.0086 to 5.20% 6,215,000 6,215,000

$20,100,000, 1994 Bonds, due in annual insiallments
of $140,000 to 31,325,000 through May 1, 2017,
inlerest af various rates from 3.65% 0 5.15% -0- 1,310,000

$13,105,000, 1995 Bonds, due in annual installments
of $300,000 1o $4,135,000 through September i,
2007, iterest a1 4.50% to 6.00% -0~ 4,135,000

£5,404,000, 1996 Bonds, doe in annuai instaliments
of $260,000 to $395,000 through Nov. 2012, interest
at 5.35% 1,799,000 2,159,000

$30,100,000, 1998 Bonds, due in annual instaliments
of $700,000 to $2,500,000 through Sept, 2020,
interest at 5.88% 10 6,.77% 22,200,000 23,300,000

$665,000, 1993 Bonds, due in annual installmenis of
E220,000 1o $225,000 through Sept, 201820720,
interest al 6.77% 465,000 665,000

$4,495,600, 2000 Bonds, due in annsal insteliments
of $200,000 to $375,600 throuph Aug. 1, 201§,
interest at 5.10%. 2,810,000 3,100,000
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(continucd}

NOTE 3. COUNTY BEBT, (sontinucd)

$4,494.000, 2000 Bonds, due in annual instaliments
of $200,000 1p $374,000, through Aug. 1, 2015,
interest al 5.05%

$14,000,000, 2000 Bonds, due in annua! installinents
of $150,000 10 $1,690,000 thmugh Sept. 15, 2015,
interest al 5.00%

331,145,000, 2001 Bonds, due in annual instaliments
of 100,000 to $2,330,000, through March 1, 2019,
intercst at 4.00% {0 5.25%

$19,250,000, 2001 Bonds, due in annual installments
of $854,000 to $1,700,000, through March 31, 2015,
mierest at 4.375%

£14,965,000, 2001 Bonds, due in annual instaliments
of $250,000 to $1,665,000, through Sept. 15, 2013,
inlerest af 4,20%

55,485,000 2002 Bonds, due in annual insteiments
of $155,000 ¢o $1,430,000 through Sept. 15, 2014,
interest at 3.5% to 3.65%

$1,033,060 2002 Bonds, due in annuai inslallinents
of $85,000 to $93,000 thwough Sept. 15, 2014,
interest at 3.5% to 3.65%

32,515,000 2002 Bonds, due in annual instaliments
of $435,000 to $365,000 through Sepf, 15, 2014,
interest at 3.5% 10 3.75%

$6,560.000 2003 Bonds, duc in annual installments
of 25,000 o 3RE0,000 through Feb, 15, 2021,
interest at 2.00% to 5.75%

$18,447,000 2003 Bonds, duc in annual installments
of $290,000 {0 §2,790,000 through Sept. 13, 2017,
interesl at 3.00% to 3.75%

$1,500,000 2003 Bonds, due in annual installinents
of $123,000 through Sept. 15, 2015, interest at
3.00% o0 3.50%
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2007

2,809,000

10,790,600

22,985,000

13,625,000

11,563,000

8,243,000

608,000

2,180,000

5,410,000

16,437,000

1,600,000

3,099,000

11,690,000

24,985,600

14,625,000

12,565,000

8,560,000

693,000

2,263,000

5,605,000

17,152,000

1,125000



COUNTY OF PASSAIC, N.J.

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2607 AND 2006

{continued)

NOTE 3. COUNTY DEBT, (continned)

$11,997,000 2003 Bonds, duc in annual instaliments
of $50,000 1o 32,027,000 through Aug. 15, 2016,
interest at 4,20% to 4.25%

$2,010,000 2003 Bonds, due in annual instaliments
of $165,000 10 $170,000 through Aug. 15, 2015,
interest at 4.20%

£21,855,000 2003 Bonds, due in annual instalhpents
of $1,915,000 to $2,925,000 through Mar. 1, 2016,
interest at 3.20%

$19,495,600, 2004 Bonds, due in apnuai installinents
of $1,025,600 to 33,745,000, through March 15,
2016, interest al 3.0% to 3.5%

£12,220,800, 2004 Bonds, due in apnual instalinents
of $1,095,000 to $1,295,000, through May 1, 2017,
interesy af 3,0% to 3.375%

341,870,000, 2004 Bonds, duc in annual instaliments
of $580,000 {p 52,650000, through September 1,
2021, inferest at 2.25% 1o 4.75%

$7,660,000, 2004 Bonds, due in annual installments
of $1,560,000 to $3,063,000, through September 1,
2009, inlerest at 3.5% to 5.0%

34,788,600, 2004 Bonds, due in annual inslalimenys
of $250,000 to $488,000, through October 15, 2017,
inforest at 3.6%

$4,7%4,000, 2004 Bonds, due in annual installments
of $418,000 to $566,000, through May 1, 2014,
interest at 3.25%

$20,000,000, 20035 Bonds, due in amual installinents
of $25,000 to $2,275,000, through June 1, 2019,
interest at 3.75% to 4.00%

$20,000,000 Bonds, due in annua) instalimenis of
325,000 to 52,600,000 through June 1, 2026,
interest at 4.375% 10 4.5%
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2007

11,627,000

1,350,000

12,090,000

16,320,000

12,220,000

13,660,000

4,593,000

3,963,000

3,506,000

12,875,000

19,975,000

2006

11,752,000

1,512,000

14,060,000

17,420,000

12,220,000

34,960,000

7,660,000

4,263,000

3,941,000

19,975,000

20,000,000



COUNTY OF PASSAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{confipued;

2007 2006
NOTE3. COUNTY DERT, {confinued)

$3,050,000 Bonds, due in annual inslaflments of
$200,000 to 300,000 through November 15,
2048, inlerest al 3.625% 10 4.0% 2,850,000 3,050,000

$3,050,600 Bonds, due in annual instzliments of
$200,000 fo $300,000 through November 15,
2018, interest at 3.625% (o 4.0% 2.850.000 3,050,000

$5,950,000 Bonds, due in annual installments of
$350,000 to $625,000 through November 13,
2019, intercst at 3.625% to 4.0% 5,850,000 -0-

35,950,000 Bonds, due in annual instaliments of
$350,000 to $625,000 through November 15,
2019, interest at 3.623% to 4.0% __5.050 D00 e

Intergovernmentai Loans Payable

The County has entered into a loan agreement with New Jersey Departinent of Environmental
Protection for the financing relating to the Acquisition of Sterling Forest,

$5,300,000, 1994 Loan due in semi-annual installments of
$114,032 1o $163,154 through May 3, 2014, intcrest at $1,999,465
2.00%

The County has enfered into a loan agreement with the New Jersey Educational Fachitics
Aguthaority for the lnancing related to the acquisitions for the County College of Passaic.

$3,975,000, 1992 Loan dug s semi-annual installments of
$90.000 1o $3175,000 through Sept. 1, 2014, interest al
4.80 % to 6.80% 1,105,000




NOTE 3.

NOTE 4.

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{continued)

COUNTY DERT, {zonfinued)
The County’s principa] and interest for long-term debt issued and outstanding at December 31,
2007 is as follows:
Bonds L.oans
Calendar
Year Principal interest Prineipal Internst I'ptal
2C08 $22,745,600 12,642,080 $426,020 395,071 35,508,190
2009 24,855 000 11,638,481 441,879 82,674 37,018,034
2010 25,480,000 10,391,528 452,847 69,602 35,593,978
2011 26,660,600 9.514,624 468,933 36,015 36,699,572
2012 23,244,000 8,282,500 430,144 41,645 17.048,249
20132017 123,200,000 22,480,447 834,632 31,725 147,152,804
2018-2022 27,120,000 4,357,785 11,671,799
20232027 £.375.600 211,088 o 186688
5287279.000  $BQSIRST 382,032 $371285354
BOND ANTICIPATION NOTES

The County issues bond anticipation notes to temporarily fund varions capital projects prior to
the issuance of serial bonds, The term of the notes cannot exceed one year but the notes may
ke renewed from time to time for a period not exgeeding one year, Generally, such nofes must
be paid no later fhan the first day of the fith month following the close of the tenth fiscal year
following the date of the original notes. The Slate of New Jersey also prescribes thal on or
before the thind anniversary date of the original note a payment of an amount af least equal to
the [irst lepally payable instaliment of the bonds in anticipation of which such notes were issued
be paid or vetired. A sccond and third legal nstallinent must be paid if the notes are to be
renewed beyond the fourth and fifth anniversary date of the original issuance.

On December 31, 2007, the County had $83,286,000 in outstanding bond anticipation notes
maturing al an interest rate of 4.0%,

The following activity related 10 bond anticipation notes gecurred duting the calendar year
ended December 31, 2007.

Beginning Ending
Batance Additions Feduclions Balance
Motes Payabls:
Sovercign Sequrities, LLC $59,644,000 & £50.644,000 &0
PNC Capital Markels, LLC 11,900,000 83 285 00D 11,904,000 33,286,300

371544000 383286000  §71.544.000 83,286,000
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2806
{continued)

<42 -

NOTES. CAPITAL LEASES PAYABLE
In 2005 and 2006, the County entered info two lcase apreements with the Passaic County
Improvement Authority {o fund improvement projects at the Prosecutor’s office and Preakness
Healtheare Center in the amounts of 36,000,000and $87,960,000, respectively. Annuval debt
service requirements for these capital leases are as follows:
Year Principal Interest Total
2008 31,430,000 £3,797,846 $5,227,886
2009 1,903,000 4,256,946 6,101,946
2010 1,975,000 4,186,284 6,161,284
2071 2,050,000 4,112,345 6,162,343
2012 2,125,000 4,035,606 6,160,606
20132047 12,240,000 18,575,389 30,815,389
2018-2022 15,280,000 15,552,250 30,832,250
2023-2027 18,130,000 11,748,497 29,878,497
2028-2032 21,495,000 6,970,425 28,465,425
2033-2036 J7.120.000 _1.425.13] 18,545,131
574,660,739 $168,410,759
NOTE 6. FIXED ASSETS
The following is a summary of the General Fixed Asscts Account Group as of December 31,
2007 and 2006,
Balance Balance
2007 Lec, 3], 2006 Addifions Relirements Pec. 31, 2007
Land $46,613,987 3 b $46,613,987
Buildings and Building
imyravenienls 204,210,245 745,497 244,955,652
Machinery and Equipment 55,474,543 3,448,669 1,502,271} 57,420,883
Construction in Progress 6,302,652 4,561,616 . 10.804.568
£212.601.727 755,632 RLS0227  BIOSS5088
Balance Balance
2606 Dee, 31,2003 Additions Retirements  Deg, 31, 2008
Land F37,015,863 $9,595.,124 g 346,613,987
Buildings and Building
improvements 201,089,133 311092 204,216,245
Machinery and Equipment 48,486,213 8,166,321 1,177,504 55,474,543
Consiruction in Progress 3,418.462 308,708 84,218 6,302,952
5200022601 bl 2t 245 31,372,209 231z, 727



COUNTY OF PASSAIC, N.I.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2086
{continuid)

NOTE 7. INTEREUND BALANCES AND ACTIVITIES

Baiances due toffrom other funds at December 31, 2007 congist of the following:
$330,524 Due to the Current Fund from the General Capilai Fund for reimbursement
of budget expenditures and intenest eamed on investments,

152,518  Dueto the Current Fund from fhe Clearing Account to retun: cash deposited
in erroy and void checks,

648,742 Duc to the Federal and Stae Grant Jund from the Current Fund for granis
received.

454,141 Due 1o the Trust Fund fram the Current Fund 10 cover fund transfers.

4000000 Duec to the General Capital Fund fiom the Federal and State Grant Fund to
cover grant expendituzes.

$5,585,925
It is anticipaled that all interfunds will be liquidated during the fiseal year,

NOTE 8. JFUNB BALANCES ATTROTRIATED

Fund balances at December 31, which were appropriated and included as anlicipated revenme
in their own respective funds for the succeeding years were as folows:

2007 20006
Current Fund $14.931,580 19363434

NOTEY. ACCUMULATED VACATION AND SICK PAY (UNAUDITED)

Under the existing policies of the county, certain employees are allowed to accunujate (with
cerlain resinictions) upused vacation and sick pay over the life of their worldng carcers and to
redeem such unused leave ime in cash upon retirement o1 by extended absence immediately
preceding retivement,

The maximuin sick leave benellts an employee is cnlitled to at retirement is $12,000,
Einployees are entitied fo carryover one year vacation time {with cerlain exceptions).

it is estiinated that the current cost of such unpaid comnpensation, which was not sudited by us
would approximate 43,745,343 and $41,228,925 at Decemnber 31, 2007 and 2006, respectively,
These amounts which are considered material 1o the financial statements, are not reported either
as an expendifure or liabiliry.
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COUNTY OF FASSAIC, N.L
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2067 AND 2006
(continued)

NOTE 10. EMPLOYEE RETIREMENT SYSTEM

Substantiaily all of the County’s employees participate in ane of the following contributory
defined benefil public employee retiremenl systems which have been established by State
statute:; the Police and Firemens’ Retirement System {PFRS) or {he Public Employees’
Retirement System (PERS). These systemns are sponsored and administered by the State of New
Jersey. The Public Employees’ Retirement System and the Police and Firemens™ Retirement
System (PFRS) are considered a cost sharing multipie-employer plans. According fo the State
of New Jersey Administrative Code, all obligations of the systems wiil be assumed by the State
of New Jersey should the systemns lerminale,

The State of New Jersey, Departiment of the Treasury, Division of Pensions and Benefits, issues
publicly available financial reports that include #he financial statements and requived
supplementary informatiou for PERS and FFRS. The financiel reports may be obtained by
writing to the State of New Jorsey, Department of the Treasury, Divisions of Pensions and
Benefits, PG, Box 293, Trenton, NI 08625-0205,

Description of Systems, Contribution Information and Funding Policies:

Public Emplavees' Retirement System {PERS)

The Public Employees’ Retirement System was cstablished in January, 1955 under the
provisions of N.1.5.A. 43:15A 1o provide retireiment, death, disability and medical benefits to
cerlain qualified members, Membership in the System is mandatory for substantially all full
time emplovees of the State or any county, municipalily, school district or public agency
provided the employee is not requived 10 be 2 member of another State-adminisiered retirement
system. The System’s Board of Tnistees is primnarily responsible for the adminisiration of the
System.

Vesting and Benefit Provisions - The vesting and benefit provisions are set by N.J.5 A, 43 15A
apd 43:3B. The System provides retivement, death and disability benefiis, as well as medical
benefils for cerlain gualificd members, All benefits vest afier eight to ten years of service,
except for medical benefirs, which vest afier 25 years of service. Retivement benelis for age and
service are available at age 60 and, under recently enacted lepislation referred 10 below, are
generally detennined to be 1455 of final average salary for cach year of service creditl (as
defined). Final average salary cquals the average salary for the final three years of service prios
to retirement {or highest three years® compensation if other than the final three years). Members
may seck early retirement after achieving 23 years of service credit, as defined, or they may
elect deferred retirement after achieving eiplyl to ten years of service credit, jn which case
benefils would begin the first day of the month after the inember atlains normal relirement age.

The Systein provides specified medical benefits for members who retire after achieving 25 years
of qualified service, as defined, or nnder the disability provisions of fie System.
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2066
{continued}

NOTE 10. EMPLOYEE RETIREMENT SYSTEM, {continued)

Members are always fully vested {or their own contributions and, afler three years of service
credit, become vested for camings on their contributions a1 2% per annum. In the case of death
before retirement, members” beneficiaries are entitled to full interest credited to the members’
ACCOUNIS,

Eligible retirees receiving monthly benelits are entitled fo cost-of-living increases egual to 6%
of the change in the average consumer price index {or the calendar year in which the pensioner
retired as compared to the average consumer price index for a 12-month period ending wilb
each August 31" hnmediately preceding the year in which the adjustment becomes payable,
The regular retiremeni allowance is multiplied by the 60% factor as developed and results in
a doHar amaunt of the adjustment payable. Retired members become eligible for pension
adjustment benefits afier 24 months of retirement.

Two pieces of legislation passed during 200 have a significan] impact on the System’s benefi
provisions: Chapter 133, Public Law of 2001, increases retirement henefits for service, deferred
and early retirement by changing the formula from 1/60 o 1755 of final compensation for each
year of service. This lepisiation also increases the retirement benefit for veteran menbers with
35 wr more years ol service and reduces the age gualification from 60 to 55, The legisiation
further provides fhat existing retirces and beneliclaries would also receive a comparabie
percentage increase in their retirement allowance. The benelit enhancements are effeciive with
the November 1, 2001 benelit chiecks. Chapter 120, Public Law of 2001, eslablishes an
additional retiremont option for plan members. Under the new option, a retiree’s actuarially
reduced allowance (to provide a benefit to the retivee’s beneBciary upon the retiree's death)
wouid “pop-up” (o the maximum retivement allowance if the beneficiary predeceases the retiree.

Contributions - The contribution policy is set by N.J.5.A. 43:15A and requires contributions by
active members and contributing employers. Plan member and employer contributions may be
amended by Sfate of New Jersey legistation. Members contribute at a uniform rate. From
January 1, 1998 to December 31, 1999, the confribution rate was 4.5% of base salary. In
accordance wifly Chapler 415, P.L. 1999, the member rde was Jowered to 3.0% effective
January 1, 2000, Employers are required fo contribute at an actuarially determined rate. The
annual employer contribution inciudes funding for basic retfirement aliowances, cost-ofJiving
adjustmenls and nonvonlributory death benefits, The State of New Jersey’s contribution also
includes funding for the cost of medical preiniums afler retirement for qualified retivees. In
accordance with Chapter 62, P.L, 1994, post-retirement medical benefits are funded on a pay-as-
you-go hasis phis an additional contribution that will cnsure an increase in the Post-Retirement
Medical Reserve Fund equal to % of 1% of the salary of active stafe employces.

L



NOTE 10.

COUNTY OF PASBAIC, NI,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2i}t6
{continued)

EMPLOYEE RETIREMENT SYSTEM, {continued)

Chapter 133, P.L. 2001, provides for increased benefits for certain types of retirement. Under
this legislation, the cost of the increased benefits will be funded using excess assets. To [und
the injtial accrued lability, the actuarial value of assets for the valuation period ending June 30,
1999, will be the Rl market value of the assels as of that date. The required normal
contributions on behalf of active members will aiso be funded using available excess assets,
A benelit enhancement fand will be established and maintained from which required normal
contributions for the benefi! enhancements will be charged. The icgisiation requires that the
assets of the benelit enhancement fund shali not exceed the present value of the expected
additional nommal contribution over the expected working lives of the aclive members for the
vaiuation period, Jf excess assets are not available when contributions are reqnired, the
lcpislation further provides that the state shall be responsible for the cost of the increased
benefils for both State and local menbers, The amount of excess assets thal can be utilized is
also limited fo the employee contributions for the year in which a payment is required. If the
required funding in any year excecds the employee contributions, the State shall also be
responsible for funding the excess amount.

Legislation passed i 1997 {Chapter 113, P.L, 1997) provided for the use of excess actuarial
valuation assets to offset the required normal contributions of the State of New Jersey and the
toca] participating employers.

Through FY 2002, excess assets may be used to the extent possible o offset normal
confributions.  Thereafier, a cerlain percenlage of available excess assets may be used as
specified in the legistation,

As a result of Chapter 115, for the years ended June 3G, 2004, 2003 and 2002, contributions by
the State of New Jersey were Hmited to fanding for postactirement medicni benefils while local
employer contributions were limited fo funding for ¢arly retirement incentive benefits.
Employer contribitions for basic pension benelits, noncontributory death benefits and cost-of-
Hving adjustments were funded by excess assels for both the State and local employers.

The Connty's contribution to the public employee’s retirement systemn, equal to the rcqmred
contributions for each vear, were as follows:

Year Ended
December 31, Amouni
2007 $4,290,144
2006 §,904,924
2005 081,653



COUNTY OF PASSAYIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{comtinned)

NOTE 10. EMPLOYEL RETIREMENT SYSTEM, {continucd)

Police and Firemens' Retivement System {(PIRS)

The Police and Firemens® Retirement System was established in July 1944 under the provisions
of MN.1.8.A. 93:16GA to provide retirement, death and disability benefits 1o its members.
Membership is mandatory for subslantially all full time county and municipal police and
firemen, and state firemen or officer employees with police powers appointed afler June 30,
1944, The Systein’s Board of Trustees is primarily responsibie for #ts administration.

Vesting and Benefit Provisions - The vesting and benefit provisions are set by N.J.S AL 43164
and 43:38. The System provides refirement as well as death and disability benefits. Al
benefits vest aller ten years of service exoept disability benefits which vest aller four years of
service. Retirement benefits for age and service are available at age 35 and arc generally
determined to be 2% of fingl average compensation for each year of ¢redilable service, as
defined, up fo 30 years plus 1% for ¢cach year of service in excess of 30 years, Final average
compensation equals the average compensation for the final three years of service prior o
retirernent {or lighest three years' compensafion if other than the final three years). Members
may seek special retirement afier achieving 20 or 23 years of creditable service or they may
glect deferred retirement after achieving len years of service, in which case benefits would begin
at ape 35 equal to 2% of final average compensation for cach year of service.

Widowiwidowers of members retired since December 18, 1967 receive 50% of the retiree’s
final compensation. Theminimum annual widow/widower's benefits of an aceidental disability
refiree prior to December 18, 1967 and of al} retirees since December 18, 1967 is $4,500.

Members are always fully vested for their own coninbutions. in the case of death befoie
retiremnent, members’ beneficlarics are ontitled to full payment of members® contributions
providing no survivor death benefits are payabie.

Eligible retirecs recelving monthly henefils are enfitled to cost-of-living increases equal to 60%
of the ¢change in the average consumer price index for the calendar ygar in which the pensioner
retired as compered 10 the average consumer price index for a 12-month period ending with
zach August 31% immediately preceding the year in which the adjustment becomes payable.
The regniar retivement allowance is inuitiplied by the 60% factor as developed and results in
the dotlar amount of the adjustment payable. Retired members become eligible for pension
adjustment benefits afler 24 months of retirement, The costof-living increases are funded by
the retirement system and are included in the annual actuarial caloulations of the reguired state
and state-related employer coninbutions,

Lepistation passed during the year (Chapfer 4, P.L. 2001 ) provides increased benefis to cerlain
members who retired prior to December 29, 1989 with at least 25 years of credilable service.
The maximuin amount of the increase is 5% of the retiree’s {inal compensation. For those with
30 or more years of service, tbe total pension would increase from 65% to 70% of final
compensation,
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMELR 3§, 2807 AND 2006
{contipued)

EMPLOYEE RETIREMENT SYSTEM, {continued)

Contributions - The confribution policy is set by NLLS.A. 43:16A and requires contribulions by
active members and conlributing employers. Pian member and employer contribulions may be
amended by State of New Jersey legislation, Employers are required to contribule at an
actuarially determined rate, The annual employer contnbution ingludes funding for basic
retirement allowances, cost-of-living adjustments and noncontributory death benefits. Members
contribute at a upiform rate of §.5% of base salary.

As a result of lepislation passed in 2001 {Chaprer 44, P.L, 2001), local empioyer contributions
payable in FY 2001 were reduced by $50 million fo approximately $75 million. This
legislation requires that the savings realized by counties and municipalifies as a resuit of this
reduction be used for property tax relief,

The contribution policy was modified in FY 2000 by legistation (Chapter 8, P,L. 2000} which
required that the System”s excess valuation assets be used to fund certain benefit enhancements
provided under Chapter 428, P.L. 2000, This legislation aise required that the caleulation of
the acluarial value of assets for the June 30, 1998 valualion be based on 1600% for the State and
up 1o 57% for local employers of the difference hetween the expected value of assets in the
system and the full-market vahe of the assets. In addition, this legislation required the State
1o fund the additional employer contributions atiributable to Chapter 428 should excess assots
be insufficicnt to cover this pension liability, Finally, due 1o the recognition of the surplus
market assels, this legislation climinated the unfunded acerued Hability for local employers,
which reduces their required contributions by $45 million in FY 2000,

Required state contributions were offset by $99.6 million and $29.7 million in FY 2001 and
2000, respectively, under Chapter 1 15, PL 1997, which provides for the use of exeess valuation
rssels to fund required normal pension contributions, Through fiseal year 2004, excess assets
may be used 1o the extent possible to offset normal confributions, Thereafter, a cerlain
pereentape of available excess assets inay be used as specified in the legislation.

The County’s contribution {o the pelice and firemen’s refirement system plans, equal to the
required contributions for cach year, were as follows:

Year Ended
December 31, Amount
2007 38,021,602
2006 54,620,375
20035 2546612
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{confinued)

NOTE 10, EMPLOYEE RETIREMENT SYSTEM, tconfinued)
County Retirement System

The System’s desipnated purpose is 10 provide relirement allowances and other benefits fo its
members. The County of Passaic Employees’ Retirement System was established oh January 1,
1949 under Chapler 310, P.L, 1948 unti} 1966 when it became subject to Chapter 210, P.L.
1566, The Plan is a defined benefit plan covering employees of the County empioyed by the
County prior to July }, 1967. The System’s Board of Commissioners is responsible for its
orgenization and administration.

Vesting and Benelit Provisions - Participants are elipible to receive normal retirement benefits
upon completion of 20 years of sexvice and atlainment of age 55, or upon completion of 35
years of service regardless of age. Benefits under the plan are calculated on the basis of 50%
of salary. In addition, 2 member who has completed 25 years of service and attained age 55 15
entilled to an additional 1% salary for cach year of service over 25 years up fo age 70.

Pension benefits partially vest afier 20 years of credifed service, I a member has compieted 20
yearg of credited service and is separated from service either voluntarily or involunlarily prior
toage 53, the member may elect to receive 100% of hisfher total empioyee contribution without
interest, or

{i) A deferred pepsion commencing at age 33 equal 1o 50% of salary
times the ratio of histher service divided by the service he/she would
have accrued at age 55.

(if) A pension to commence immediately cqual to 50% of salary reduced
on an actuarial equivalent hasis for commenceinent prior to age 35.

If an active member dies, an annual survivorship benefit is payable 1o the member’s surviving
Spouse, as Jong as hefshe remains unmarried or to any minor children up to age 18, The death
benefit payable is equal 10 2 %% of salary multiplied by the number of years of service.
However, in no event will such annual survivorship benelif exceed 25% of the member’s final
compensation al the Hime of death, exeept for a $2,500 minimum annuad benefit, For members
whao were members of certain prior refirement systeins, the annual survivership benefit is egual
lo 50% of salary.

i a retired member dies, 50% of the member’s pension {normai or disability} will be continued
to the member’s surviving spouse, as long as he/she remains uwmarried, or {0 any minor
children up to age 18. However, in no event will such survivorship benefit exceed 25% of the
member's final compensation al the Ume or retirement, except for a $2,500 minbpum annual
benefit, For members whao were members of certain prior relirernent systems, the annuai
survivorship benefit is equal to 50% of the member’s final compensalion at the fime of
relirement,
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2067 AND 2006
(continued)

EMPLOYEF, RETIREMENT SYSTEM, {continued)

A surviving spouse will qualify for a death benefif if he/she married the employee before the
member's relirement.  Also, hefshe must have married the employes before the member
atlained age 50 uniess the employee continues in the employment of the County for at least five
years after such marriage.

If an active member becomes permanent]y and totally disabled hefshe is entitled to retire and
receive a pension eaqual to 2 %% of salary multiplied by the number of years of service up 10
a maxiinum of 20 years, However, if the disability is the result of injury, accident or sickness
arising out of and in the course of einployment, the pension will be equal to 30% of salary
regardless of the amount of service. For members who were transferred from centain prior
retirement sysiems, the pension is equal to 50% of salary repardiess of the reason for the
disability.

Contribution Policy - Each active member is required 1o contribute 5% of salary per annum,
The County is required o contribute 10% of cach active member’s salary per annum, plus an
addition 1% per annum in cach succeeding fiscal year {cwinulative) afler 1966 until the actary
of the Plan certified to the County that the County’s coniributions, together with the
contribution of the members and al Plan earnings, are sufficlent to meet the Habilities of the
Retivement System on a fully funded reserve basis, Pension payments fo retirement employees
and beneficiaries are adjusted each year by a percentage equal to 60% of the cbange in the
Consuner Price Index. These pension increases are not tn be included with the benefits that
are refunded under this Systern, but rather are fo be {fnnded by the County by annusl
appropriations.

Pension Benefit Obligations
The actuarial presen{ value of accumulated plan benefifs at December 31, 2005 arce delailed

below:
Base Pension

Quly
Vested benelits:
Retired Members $30,238,660
Active Meinbers 1,206,555
Total Actuanal Present Value of Plan Benefits 31,945,135
Net Assets Available for Renefits 14.175.387
Deficiency B{17.769,.708)
£:3%
Potential Liability $31,945,155
Assels 14,173,387
Potential Deficiency $(17,762.758

‘The rates above are assumed mles of relarn, The dilferent rales are used 1o proiect what the
potential Habilities and deficiencies would be iy variant sitzations.
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NOTE 16,

NOTE 11,

NOTE 12.

COUNTY OF PASSAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 3§, 2007 ANT} 2086
{continucd)

EMPLOYEE RETIREMENT SYSTEM, (continusd)

MNext actuarial valuation report is required to be performed based on the Plan's December 31,
2007 financial data.

Under State Law, the Coundy is permitied to issue bonds to fund its unfunded liabilify for the
Closed Pension Fnnd, On September 1, 1993, the County issued 330,785,000 General
Obligation Refunding Bonds, to refund previousty issued 1995 bonds which was originaily
intended to fund #ts unfunded ligbility, inciuding the cost of living adjustinent, for the closed
pension fund.  An aptuarial reporl has not been prepared subsequent fo this finencing and
therefore, is not reflected above,

SELF-INSURANCE WORKMEN'S COMPENSATION PLAN

The County has established 2 workmens compensation plan for its employees, The County
fumds the entire ¢ost of the plan. Claiins are paid directly by the plan up fo a maximum of
$300,000 for any one accident or occurrence, with any excess benefit being reimbursed throupl;
a Re-Insurance Agreement with Continental Casualty Corporation up to 1,000,000 for any one
accident or ocourrence, The County hes not created a loss reserve for claims fncwred which
were unpaid at Decenber 31, 2007 and 2006, In addition, the County has nof created a reserve
for any potential unreported losses which have taken place but in which the County has not
received notices or report of losses. The effect on the financial statenents from these omissions
could not be deteninined, but is probably material. A contingent liability exists with respect fo
reinsurance which would becomne an actual lability in the event the reinsuring company might
be upabie 0 meest Lheir obligations to the County under existing reinsurance agreements,
Exhibit B-8 summarizes the 2007 transactions of the plan.

SELF-INSURANCE JLIABILITY PLAN

The County has established a Hability trust reserve for the purpose of funding payments that
mazy arise fiom any general, auto or other Habllity claims against the County on a seif-insured
basis. The County funds the entire cost of the plan. Claims are paid directiy by the plan up fo
a maximum of 31,000,000 for any ong accident or oecurmence, with any excess benefit being
reimbursed fhrovgh a Re-Insurance Agreement with Cnregis Insnrance Company up 1o
$5,000,000 for any one accident or occurrence, The County has not created a loss reserve for
claims incurred which were unpaid at December 31, 2007 and 2006, In addition, the County
has not crealed a reserve for any potential unreporied Josses which have taken place but in
witich the county has not received notices or report of losses. The effect on the Onancial
slateanents ftom hese omissions could not Le determingd, but is probably material. Exhibit B.
10 swnmarizes the 2007 transactions of the plan,

-51-



NOTE 13.

NOTE 34,

NOTE 15,

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 3%, 2007 AND 2006
{continned}

SELF-INSURANCE HEALTH BENEFITS PLAN

The County has established a Health Benefits pian for its employees. The County funds the
entire cost of the plan, Claims are paid directly by the plan up {0 a maximum of $1 50,000 per
employee per yoar, with any excess benefit being reimbursed through a Re-Insurance Agreement
with Pacific Mutual Insurance Company up to 31,000,000 per empioyee per year, The County
has not created a loss reserve for claims incurred which were unpaid at December 31, 2007 and
2006. In addition, the County has not created a reserve for any potential unreporied losses
which have laken place but in which the County has not received notices or repor of losses.
The effect on the Hinancial statements from these omissions could not be determined, but is
prohably material, A contingent Habllity exists with respect to reinsurance which would
become an actugl {iability in the event the reinsuring company night be unable to meet their
oblipations o the County under existing reinsurance agreements. Exhibit B-9 summarnizes the
2007 transactions of the plan,

CLAIMS AND JUDGEMENTS

The County participates in a pumber of federal and staie programs that are fully or parlially
funded by prants received from other governmental units. Expenditures financed by rants are
subject 10 audit by the appropriate prantor govemment. if expenditures are disaliowed due to
noncompliance with grant program reguiations, the County may be required to reimburse the
graplor govermment.  As of December 31, 2007 and 20086, significant amounts of grant
expenditure have not been audited by the various grantor agencies but the County bejieves that
disallowed expenditures, if any, based on subseguent andits will not have a inaterial effect on
any of the individual governmenial funds or the overall [iuancial position of the County.

RELATED PARTY TRANSACTIONS

In March 1987, the County of Passaic organized the Passaic County Utilities Authority (the
“Authority™). The purpose of the Authority i$ to implement the County’s Solid Waste
Management Plan, The following is a synopsis of the County's related parly (rapsactions with
the Authority,

a. Overlapning Debt/Contingent Liability

The Authority has issucd several series of bonds over the years since 1987 pursvant o a
resolution of the authority adopted on August 12, 1987 and entitled, “The Passaic Counly
Uilities Authority General Bond Resolution Authorizing the Issuance of Salid Waste Disposal
Revenue Bonds™, as amended and suppiemented as necessary in connection with ¢ach bond
issuance {collectively, the “Landfi}l Resolution™).

- $2,040,000 principal amount of its 199% Refunding Notes issued pursuent to the General Note
Resolution as amended and supplemented;

-850 .



NOTL 15.

COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2607 AND 2006
(confinued})

RELATED PARTY TRANSACTIONS, {continued)

- $3.325,000 acereted principal ainount of its Solid Waste Disposal Revenue Bonds, Refunding
Series 1599 {the “1999 Refunding Bonds™) issued purzuant to the Landfill Bond Resolution,
as amended and supplemented,

- $3,580,000 acereted amount of its 1999A Bonds issued pursuant lo the Landfill Bond
Resolotion, as amended and supplemented;

- $44.825.000 Solid Waste Disposal Revenue Bonds, Refunding Series 2004 consisting of
$35,680,000 in aggregate prncipal amonnt of its Solid Waste Disposal Revenue Bonds {Tax
Bxempt Series 2004A) and $9,145,000 Solid Waste Disposal Revenue Bonds (Taxabie Series
2004B) {collectively, the “2004 Refunding Bonds™} issued pursuang to the Landfiil Bond
Resolution, as amended and suppiemented;

OnFebruary 22, 2007, the Authority issued $11,075,000 of Solid Waste System Project Notes,
Refunding Series 2007, The proceeds of the Project Motes will be used 1o, among other things:
(i) currently refund and pay the accreted value at maturity of the March , 2007 payment of
$705,000 on the Solid Waste System Revenue Bonds, Tax-Exemnpl CAB’s Series 19994 (Tax-
Exernpt Series 1999A) (the *“1959A Bonds™); (i) currently refund the March 1, 2007 payment
of principal in the amount of $1,010,000 and interest in the amount of $46,016.25 on the Solid
Waste System Project Notes, Refunding Series 1999 {the “1999 Refunding Notes™,; (i)
advance refund the September 1, 2007 payment of interest in the amount of $22,660.00 on the
1999 Refunding Notes; {iv) currently refund the February 23, 2007 payment of principal in {he
amount of $8,695.000 and interest in the amount of $391.275.00 on the Solid Waste System
Project Notes, (Tax-Exempt Series 2000A) (the “2006A Notes™); (v} currently refund the
February 23, 2007 payment of principal in the amoung of 385,000 and inferest in the amount
of $4,462.50 on the Solid Waste Sysiem Project Notes {Taxable Sertes 2006B) {the “20068
Notes™);, and (vi) pay the costs of issuance of the Project Noles,

On March 11, 2004 the Appeilate Division decided Iy The Matler Of The Petition Of The
Passaic Cogagz Utilities Authority For A Declavalpry Ruling chm‘dmg Thﬁ: CGD!EHHEHF
Ohligation Of Pen Pag, Inc., Te Provide Transfer Statio i

Of Rates For Such Transfer Station Services, Department of Environmental Pmtactmn DEP

Docket No. SRI2101003} {see note 12(2)) in Bavor of Pen Pac for an award of approximately

$3,238,000, In addition, interest is due for fhe period frorn July Z000 1o August 2001 to

compensate Pen Pac, Inc. For the Commissioner's delay in issuing the final decision,

The Authority is currently investigaling whether the decision is appealable to the New Jersey
Supreme Court and {he poassible grounds for such an appeal.
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006

(continued)
NOTE 15. RELATED PARTY TRANSACTIONS, {continued)

NOTE 16.

NOTE 17,

b. Self-Insurance Coverage

The County provides liabjlity insurance, workmens compensalion insurance and employee
health insurance coverage to the Authority, The Authority ennually contnbutes fo the
County’s self-insurance funds for the coverage provided by the County, In 2007 and 2006
the Authority contributed 30 and 30 respectively, for liability insurance, $0 and $0,
respectively, for workinens compensalion insurance and § 0 and 30, respectively for
empioyee health insurance coverage.

c. Interlocal Service Apreemen)

On December 23, 1987 the Counly entered into an interjocal service agreement with the
Authority. The County provides to the Authority certain services including purchasing,
payroll, accounting, legal, office space and radio communication, During 2007 and 2006,
the Authority paid 3-0- and $-0-, respectively, o the County under this agrecinent.

PRIOR YEAR DEFEASANCE DEET

In prior years, the County defeased certain serial bonds by placing the proceeds of new bonds
i1 an revocable trust 1o provide for all fiture debt service paymends on the old bonds.
Accordingly, the trust account assets and liability for the defeased bonds are not included in the
County’s financial siatements. On Sepleinber 1, 2004, March 1, 2001, September 1, 1998,
September 1, 1995, Febraary 1, 1994, September 1, 1993 and Deceinber 1, 1992, 315,890,000,
$31,145,600, 30,160,000, 34,875,000, 18,981,000, $36,879,000 and $17,134,000 of bonds
outstanding were defeased, respectively.

LITIGATION

General Litigation

In the opinion of William J. Pascreli, 1, BEsq., County Counsei, there is no Jitigation of any
nature now pending or threalened resfraining or enjoining the issuance or the delivery of the
Obligations or the levy or the collection of any taxes 1o pay the interest on or (he principal of
the Obligations, or in any manner questioning the levy or the ¢ollection of taxes, or affecting
the validity of the Obligations or the levy or the ¢ollection of taxes. Neither the authority or the
proceedings for the issuance of the Obligations nor the titke of any of the present ofTicers of the
County to their respective offices is being contested. Neither the corporaie existence or
boundaries of the County is being contested; no authority or proceedings for the issuance of the
Obligations has or have been repealed, revoked or reseinded; and alf actions or proceedings in
regard to the issuance of the Obligations taken by govemning body subsequent to the adoption
of the Open Public Mectings Act of New Jersey have been in compliance with seid Act,
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(continucd)

NOTE 17. LITIGATION, (continucd)

Ambrose Verrong, et 2l v. County of Passaic
U.8. District Court for the District of New Jersey, Civii No. 13-4236

In Aprii 2007, the Verrone matler settled, with the Counly agreeing lo pay a global settlement
of $300,000 plus atiorneys foos {not yet determined) to be splitamong the 17 Verone plaintifs.,
The McCabe matter is still pending, and would oot likely go to thal in 2007, The parties arc
presently attempling 1o reach settlement in MeCabe. For several reasons, including 1) there are
fewer plaintiffs (10) in McCabe than in Verrone, and 2) post-Verrone changes were made inthe
K-S unit, we expect that McCabe liabiity would be less than {he amount of the Verrone
setiferment.

LITIGATION AFFECTING THE PASSAIC COUNTY UTILITIES AUTHORITY
A discussion of cerlain pending litigation that couid have an adverse impact on the financial
condition of the Authority is sot forth helow and has been provided by DeCotiis, FilzPalrick,

Cole & Wisler, LLP, General Counsel to the Authority and by Melaninon & Scotland, L.L.C,,
Bond Counsel to the Authorily.

1. In the Malter of the Petition of the Passaic County Utikities Authority for a Ruling

Services acd for the Establishment of Rates for Such Transfer Station Services, DEP
Dockel No. SRY2EBEN03J apd OAL Docket No, GO788-93N

A Verified Petition in the above matter was filed by the Authority on or about October 12, 1992,
from Deceinber 12, 1992 to approximately November 11, 1997, Pen Pac provided solid waste
transfer station services (o the Authority. Inasmuch as Pen Pac was a public ulility during this
period, its rates were subject to regulation by the Depariment of Environmental Protection
{"DEP"}. The services were provided by Pen Pac during fhiis period pursuant to interim rates,
which are subject lo adjusiment, a5 determined in a rate proceeding, for over or undemecovery
by Pen Pac. The rate case sought to determine & Ginal rate for Pen Pac’s services for the vears
1693, 1994 and 1995, Calendar year 1996 was also included in the proceeding.

The matter was lifigated and following denials of cross petitions for certification 1o the New
Jersey Supreme Court on June 30, 2004, resulted in a final determination on June 30, 2004 that
Pen Pac is owed $3,238,792 {or services performed by # in calendar years 1993 through 1996,
In addition, the Commisstoner determined that interest i5 due in the amount of $256,313, On
August 15, 2003, Final fudgment was entered in the Superior Court of New Jersey against lhe
Authority in the amount of $3,495,105.00,



NOTE 18.

NOTE 9.

COUNTY OF PASSAIC, N.J,
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 20806
(continued)

On September 15, 2004, the DEP determined {pursuan{ 1o remand order by the Superior Court
of New Jersey-Appeilate Division) that an additional $921,465 is due 1o Pen Pac for services
performed for a portion of calendar year 1997, and that an additional $415,115 i due for
interest on the toal underrecovery. On October 13, 2004, the Authonly filed objections to the
determination of the smount of the underrecovery for calendar year 1997. Pen Pac has
responded to the Authority’s objections. The matter is presently pending before the New fersey
Office of Adminisirative Law.

2. Technical defanlt nnder the terms of the 1987 General Bond Respiution

By adopting the 1987 General Bond Resolution and issuing bonds thereunder, the Authority
covenanted that certein required amounis would be on deposit in applicable debt service
accounts on the first business day of cach Fiscal Year, If, on that date, the funds on deposit in
such accounts do not meet the required levels, the Authorty is required o take all steps
necessary to oblain funds to satisfy the det service payments when they come due, Most
hinportanily, the Authority has met all debt service payment obiigations when they have come
due. However, the Authority is in technical defaslt of these provisions of the General Bond
Resohitions ingofar as the reserve balances have not been at required jevels on the dates set for
review thereof aud additional deposits to the appropriate accounts have nol hean made o bring
them to required jevels,

ARBITRAGE REBATE

The County sometimes temporarily reinvests the proceeds of s tax-exempt debt in higher
yielding taxable investments which is referred to as arbitrage by the federal tax code, In certain
sifuations, the County is permitted fo keep the extra carnings that result flom arbitrage.
Otherwise, any excess camings resulting from arbitrage must be rebated to the federal
government. Federal law requires that arbitrage be caleulated and rebated atl the end of each
[ive-year period that tax-cxempt debt is outstanding.

The County enpaged Public Fipancial Managemeny (PFM} to perform an arbitrage rebate
caleulation for the period July 1, 1999 to December 31, 2003. Their report date, March 24,
2008, shows that the County owed a rebate of $491,545 (0 {be Federal Government.

RISK MANAGEMENT

The County is exposed to various risks of loss related to general Hability, automabile coverage,
damage and destrection of assets; errors and omissions; injuries 1o employees; and natural
disasters. The County has obtained insurance coverage to puard against these events which wiil
provide mintmum exposure 16 the County should they occur. During the 2007 calendar vear,
the County did net incur claims in excess of their coverape and the amouny of coverage did not
significantly decrease,
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMEER 31, 2007 AND 2006
feontinned)

NOTE 26. POST RETIREMENT BENEFITS
Plan Description

The County of Passaic provides Hietime medical benefits (0 County employees who retire under
the following conditions:

- After twenty-five years of State pension membership; or
- Upon a digability retirement

Employees who do not meet the above requirements and retire afier age 60 may purchase
coverage for themselves and their dependents through direct billing,

Eligible retirees are provided severat medicai benefit plans to select from, Their selections can
be changed during open enroliment periods. Members who become Medicare elipible must
envoll i both Part A and Part B in order to maintain eligibjlity in the County plan. For retirees
with 25 years of services, Part B premiums are reimbursed by the County.

Dependents of retirees are covered unil the death of the retiree, however, dependent spouses
may continue coverage through direct billing upon the death of the retirce.

The number of retirees receiving premium-free benefits as of January 1, 2007, the effective date
of the biannual Other Posl-Employment Benefit, hercin refermed fo as “OPEB”, valuation is 675,
Of these, 390 retirees retqin dependent or spousal coverage, Active employees number 2,288

as of he same vaiuation date. There have been no sipnificant changes in the number of covered
retirees or type of coverage since the valuation date.

Funding Policy

The County currently accounts for Uiese post refirement benefits on a pay-ss-you-go basis.

Actuarial Yaluation Resulfs

The Agtuarial Accrued Liability for curmrent refirees is $102,988,427, and for current active
employzes is $49,899,323, for a total accrued Hability of $152,887,750.

Summary.of Valuation Results

Actoarial Accrued Liabiliy:

Reiiree $1002,988.427

Active 49800323
Unfunded Actuarial Accrued Liabilities 3152887 730
Discount Rate 4.50%
MNormal Cost $4.572,991
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COUNTY OF PASSAIC, N
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMRBER 31, 2607 AND 2066
(confinued})

NOTE 26. POST RETIREMENT BENEFITS, {confinued)

For the [isca) year epded December 31, 2007, the County™s annual OPER cost of 310,104,366
equaled its Annval Required Contribution. After taking into consideration the County
contribution, a3 determnined by the actuarial valuation of 35,858,000, the net OPEB obligation
increased $4,246,366 during the year ended Decernber 31, 2007.

The following labie utilizes e actuenially determined contribution for the year ended
December 31, 2007 as opposed to actual payments. Differences between fhe adtual
expendiures and the actuarial contributions include discounts, deductibies, co~payments, and
actuanal factors identified under “actuarial assuinptions and methods” below.

Level Dollar Amortization
Calculation of Annual Required Contribution
Under Projected Unit Cost Method

Normal Cost with Intciest 34,572,991
Amortization of Unfunded Actuarizl Accrued Liability

Over 30 Years 5,086,258
Interest 1o Bnd of Year 435117
Amnmuai Required Contribution 10,104,366
Intcrest on Net OPEB Chligation -
Adjustments to Annual Reguired Contribution I
Annual OPEBR Cast 10,104,366
Actuarial Contribution Determination _3.836.000
Inerease in Net OPER Obiigation 4,246,366
Net OPEB Oblipation, Beginning of Year -
Net OPEB Oblkigation, End of Year $4.246,366

Under GASE Statement 45, the Counly would recognize the cost of other post-employiment
benefils in the year when the employee services are received, repord the accumuiated liability
from prior years, and provide information useful in assessing patential demands on the County’s
future cash flows, The accuinulated Hability from prior years is phased in over the 30 year
period heginning the year ended December 31, 2007, However, since the County is using the
modified accrual basis of accounsing as prescribed by the State of New Jersey, Department of
Communify Affairs, Division of Local Government Services, the Counly s not required to show
any accrued Jiability on the face of ifs financial slaicments, only to the notes 1o those fnancial
slatpinents.
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COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2006
{coninucd)

NOTE 20, POST RETIREMENT BENEFITS, {continued)

The actuarial valuation projected cash costs tolaling 375,097,000 through the year 2016 for
current and future retizee medical benefils as follows:

Year Amount Year AJnonit
2008 $6,184,600 2013 $8,940,300
2009 6,604,900 2014 9,515,500
2010 7,213,000 2015 9,994,400
2011 7,800,100 2016 10,485,100
2012 8,359,100

Actuarial Asssunpiions and Methods

The actuarial assumptions used to value the Conaty’s post-employment benefits are of three
types, economic, medical benefit and demographic.

Economic assumptions include the discount rate, or rate of returh on investiments, and health
care cost frend rates and account for changes in fhe costs of benefits over time and the lime velue
of money. The actuarial valuation assumes the County will continue to pay for benefils on a
pay-as-you-go basis and continue to not fund the plan, therefore, the discount rale vsed, 4.50%,
is based on the rate of return of the County’s assets, since there are no plan assets. Health care
frend rates through the year 2022 and later assumed are: increases in costs of traditional benefit
plang ranging fron 5.0%to 11,0%, prescription drug plan increases ranging from 5.0% {0 12.0%
and Medicare Part B cost increases of 5,.0% fo 6.5%.

Regarding medical benefit assumptions, (he Connty’s astuarial valuation elected fo uge age-
banded incurred ¢laims costs based on the clanns costs used by the New Jersey State Health
Benefits Program since ¢he Traditional Indemnity Plan which printarily covers County retirees
is similar in design to the State Health Benefits Trditional Plan. However, there were
adjugiments to reflect County medical and prescription drug clains experience and
demographics. In addition, surviving spouses and direct-bill employees identified under “plan
description” above, confribnte 100% of the mmedical coverage cost and, thercfore, it was
conciuded by the acluary these groups have no direct or implicit subsidy which is required to be
considered in measuring the Connty’s post-empleyment bencfit lishilities,

Demograpbic assumptions include the following rates; mortality, retirement, withdrawal,
disability, patticipation, dependent coverage and expenses. Of these, factors io nole are
participation rates are assumed at 100% of future retirces and 60% of cligible retirces assumed
1o have spousal coverage.



COUNTY OF PASSAIC, N.J.
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2007 AND 2086
{eontinned})

NOTE 20, POST RETIREMENT BENEFITS, {(continued)

The actuariai cost method utilized for the County’s actuarial valnation is the Projected Unit
Creditmethod, ftisan acceptable method under GASD Statement 45 and is a methed whereas
an actuarial accrued liability is determined as the actuarial present value of the portion of
projecied benefifs which is allocated to service before the current plan year, Tn addition, a
normal cost is determnined as (he actuarial present value of the portion of projected benefils
which is allocated lo service in the current plan year for each active parlicipant under the
assumed relirement age. The nonnal cost amount is expected fo increase aonually af the
disconnt rate, currently 4.50%. In addition, the asset valuation inethod is not applicable, as the
plan is currenlly unfunded,
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COUNTY OF PASSAIC

Supplemeniary dala

Comparat[ve Stinsnent of Goertions and Chaness in Tund Balane: - Current Fund

Vepe 2007 Yypr 2006
REVENUE AND OTHER INCOME REALIZED Fit Uil Durypent Ameod Fereenl
Fund Badncs Uiilized ] 0,563,504 235 % % 16,544,578 .26 %
Misselfaneays « From (iker Than
T Lavics LR ERR L a4 143,450,230 3628
Colizction of Cumrent Tax Levy -SRI 23 59,59 215,187,707 5946
Toal Income A A5L65) L0 % LTV R E 100.00 %
EXPFENDITURES
Thudpst 10 A56,090 o588 387826531 09,52
Qther 453 442 g2 §.854.628 PAS
Tota] Exponditures 410,969,132 100,00 % 380,63.1,15% {0000 %5
Brcess in Revenee 13.842,51% R R
Adjusmments 16 neame Boelore Surplus:
Expeormditures Incloded ahove which ars by Stalule
Deferred Charges o Budgel of Succending Vear 15,000,000 1,070,000
13,853,519 6,941,650
Fund Balanee, Janvary § 1,611,574 20,576,727
34495493 ZAIE AR
UtHieed 55 Budps! Reveine 0,563,504 16,344,578
P Balange, December H 5__ 24,931,530 B 10.633,505
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Valuntion of Real Froperty, Persenal Property, Net Vajuation Taxabie and County Tax Rats Breg

Counly Tax Base
Eguajized
Assessed Asseesed Yajuation
Yaluation of Valuntion of it of Teal Tax
Real Persanat Valuathon and Personn Rate Por
Property Properry Taxzhle Propenly $100.00
2007 30,210,744 2158 48,357,211 268051 424 55,6734, 105,99] 05442
2006 21,354,230, 409 40,855,340 21,394,235, M9 51,774.568,393 05142
2005 21,285.317,531% 47402350 21,335,720,331 A5 407 450,810 0.5160
2004 2,1524637,191 55,3463 250 21,208.000,450 35,750,408, 705 35431
20403 20009027425 63,113,600 20.572,130.0625 31,609, 594,603 {L5705

Comyparipan of Toax Levies and Collenttons Carrently

A stikdy of this tabulatzon could indicate a possible trend in fiture tax lovios, A decrease in the
percentage of current colostion coutd be an indication of a prabable increase in fiture lax fevies.

-62 -

Cnmendly
Percentage
Cash of
Yoar Tax Levy Colipctiens Coliection
20447 25317729 253177,.23) 100,002
2006 235,187,717 233180707 100.40%
2003 FAEERCY AL 209,321,070 1505
2004 193,502,372 193,542,872 100.00%
2003 179,155,596 P70, 155,5040 105.00%
Comparative Schednls of Fund Dalance
Utiized in
budget of
succending
Year Dice, 31, yer
Curpent Fund 007 5 24,931,539 14,931,559
2006 10,611,571 2,563,504
2005 20,576,727 146,844,575
2004 20,635,850 16,843 000
2003 18,953,454 P10 400



COUNTY OF PASSAIC

Supplementary Data

DMicizls in Offce and Surety Bonds

The following officials were in offtce during the period under audit,

Name Tide
Elgase vans Freeholder - Director
Bruce fames Feecholder
Terry Duffy Frecholder
Pasquale Lepore Froeholder
Sonia Rosads Irecholder
Tahesha Way Freeholder
James Gallagher Freeholder
ivlana Havasy Apting Clerk of the Board
Anthony DeNove County Administrator
William J. Pascrell I Cousty Counse)
Marparet Cherone Acling Finance Director
Jerry Speziale Sheriff
William Bate Surrogate
Karen Brown County Clerk

{A} Passaic County Self-Insurance Fund.

Type
pf bond

(A)
(A)
(A)
(A)
(A
{A)
{A)

(12)

B3

(B)

{B} Ali County employees were covered under a Public Employees Dishonesty Blanket Bond.
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Exhibit A-4
COUNTY OF PASSAIC
Schedule of Cash and Fnvestmenss
Current Fund

Year Ended Decemlber 31, 2607

Ralapoe, Decemaer 31, 2007

.64 -

Checking Invesiments
Ralange, December 31, 2006 S 32,391,966 300,000
Incrensed by Receiprs:
2007 Tax Levy 253,177,231
Federat and State Grams Receivable 32,084,134
Rizvenue Accounls Receivable 108,706,057
MNen-Budpe! Revenves 3,741,508
Emergency Nole 16,040,000
Due from Doard of Socia) Services 1,420,000
Due from Borough of Blsomingdale 1,220,773
Petty Cash 18,600
Sehedule of Imerfunds 866,906
Miscellaneous Reserves 23,361,933
Usappropriated Reserves for Grants 88,337
436,685,481
469,077,447 S00,000
Decreased by Dishursements:
2607 Budge! Appropriation 351,525,719
2006 Appropriation Reserves 6,317,257
Schedute of Imterfunds 6,719,653
Federal & Siate Grant Commilments Payable 4,500 342
Reserve for Federal & Stale Grants Approprinted 25,678,190
Petty Cash 15,600
Miscellancous Reserves 23,330,589

418,186,350

50,891 097




Olige

County Courls

Qilzee

Finance

Sharill

Road

Shelter

Froaknoss Hospilal
Prosecutor

COUNTY OF PASRAIC
Schedule of Cash - Chaspge Foad
Current Fund

Yesr Ended December 31, 2067

Exkibit A-5

Balance Balznce
Dacember 31,  December 31,
2006 2007
& 615 675
Exhibi! A6
Scledyie of Cash - Pedly Tash
Current Fund
Year Bnded Drecembaor 33, 2067
Datance, Becajved Returped Balanoe,
December 31, From To Decoysber 3%,
2007 Trengurer Trensurer 2007
200 200
3,000 3,000
204 200
R G
100 14343
15,000 15,000
3,000 Iﬁ,ﬁﬂf}f 18,600
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Gmm

Vipherer: Aginit Women 57 WEVIG3E

Veathorizmion - HiP

Utban Forsiy Damonstrabon Grem
Emal] Cliles 19710500

Trojest Fol REGSI04

Wtk ARAED 1557

Solid Wanle Monagtinent 5807
Holid Waste Mrnzgement 04
CYFAR Comm, Frojecl 985D
RS Comp, Rragtidenhed
Weatherization DHSHEA 8923150
Fnzerance Frawd FR01

Uihin Potestey #0020

W'oets First D0

SARTISANE Prigram

Tobreod Coplegd G0-587-ADA-L
MNITE Trengpodoilon Shedy
Ripterrarism

Menial Hendth 2000

Fonsing Tehatiliation Gram
ELvh Fload Milgtion

Wk (e, 1 200 2002

sdental Health Doand 2007
Wunicipal Afinhne 202

Corlig Revense 2002

LINGE IT Daveboprmont

General AssiTond Hanps
®.0.0.0, 200

Wentherininn THES 2603
Comttugniny Prozecution Eaharge
uft-furis, CEDA 16579

St Growth Planning 2602
Howeirg Meknbiietion
Wealkenization DHE LIEAP 2607
Sebregionnl Tranipormion 2004
G Faee B-Link 1100 2603
Worktirst MF 7003

Meotp) Mealth Crinis Cosrnealing
Senud Ihealih Hogpital 2002
#ontl Helth Bosed 20032
Homeless HIRLEH 2005

Frinily Develapront FIREIN 2003
Municipal AfHance 2003

Sl Citfiss 00633400
Vehiole Homivide Project 2003
Fighway Trnlie Safety Grat
Agirg Arca Mutriion 2000
LALRG. 30

IALBG B

Mentn] Healih Beard 3604
Comtnunty Gun Viakenas Tras,

COLUNEY Of PASSATC

Schedule of Federal and Stale Fronts Reccivalie

Federat and State Grant Fuhd

Yeur Ended December 31, 2007

Balarre,

Deoembey 1.,

AL

b3 1FTHER

11.779
14,533
2028

ER
§9 0
16,576

20
2050
130619
1505401
S0
£r A6
0EI9
2400

EA ALY
159
1,088
4314
305
153091
S04
138541
LA
4000
164,484

16,85
£4D,850

5,200
8,553
3
ERG
O
f Lol
kR

G0
A5.056
273,113
18,25
6A.ATT
2540
A7 ALY
FABALS
63,5
126430
£000
239,344

07 Badges
Povenug

Reatingd

-G8 -

Rovemye
Reabiged by
582

it n ditall
167,43%

W1 aT

275,361

63,235

{1.000)

{21,146}

50,561

(126,350

37054

Crnoeledf
Acdipsied

a5
1657
(23,361}

S0
EREE

S0,000

3,400

349
[FE

¥ ORs

S5

4500

[RULY

AT

i3 GER

21540
4719
14R 435

Exhibit 4-7

Balnnee,
Dreeeriber 34,

207

245
111
34,333

N1

9,502

126,619
150,544

Ev L
G031T

AT

4,310
T

13p,54
9223

1B 040

16,853
R

4339
L3355
350
350
50,600
Mg 2
1917
25757
G000
A5.556
$73,333
18,258
127,953

RS
156410
£ 300
L



(i

Decontomlnstion Troster 2003
Domestic Preparedniss

Tromestie Freparednris B2

Potnestic Proparedags 63000016
Homelnrd Security Canint
Brownfinids Asserrment Proptm
COTSE Teoh, Propmm

Cotaanity Jugtion Giant 2004
Vinleane Againgt Wopnsn 200
FANESARTY Promey V2102
Rivtorrarizm Prep, (M- 5051 04
Subsegional Stady Progran 205
Eubrepinnit Tyonsporiation 2003
Specin) Nesds Plinning Giam

Casino itevence 2004

Wiorkfirst ]I D300, 304

Huamin Serivees GdBom

Frmity Dovelopment FIRZAN
DFTRGA, Food Siemes 2004

1JC Vrrtacrship SCP -O3-05-16 5004
AdocholTmg Abss Grint Q4-S58-ABA-TD
Weniclpat Alliance 3004

Highweny Trolfc Salety Grnt Oplanso 1o
1A LRGRG3

DWW Enfercemend ALD-OM02.00
Hometnnd Secarin Grant FY0W
Beate Tacchlive Trognm Gk
Crpialy Right Yo Kacw 204
Crpes-hereptanes Shont 2004
Updergrouard Sorye Toik
Comprehensive Trdlfe Safety
Workfirst T.ANF 200

TR AL 200

$elenntnd §Tendndy MpupRal 2004
Wieatiirizatinn DOE 2004

Eelkd Wasle Services 2004

Paris Grank - Hestronic Enapge 206
Paris Orait - Recorde Resore 20046
Paris Grant + Meeds Apasment M6
Pariz {Frant - Electepnic Wistoric Roconds 2005

COUNTY T PASSALC

Seleebyle of Frdernd pnd Siple Grasiz Recrivable

Federyl and State Grant Fugd

Year Trdded Pecembor 35, 2007

Hatnron,
Recember 31,

2005

55
11,528
11 269
#2371
FR I
149450
259 500
7143
435838
M
X!
ml
17,590
£15
LT
L1335
39429
24,504
19550
313,705
3,162
58,94
19,74
167336
Ext
43,172
PN
15213
0507
xR )
6,30
B35k
BT

T4, )
190,700
131,400
315,708

Trariz Grant - I3ME Portn] Floctronle Recotding 006 5485 B0

Mertcipal Btommwiator Gmn

AleilolTiag Abuse Grimt £5-5318-ADAO.O
Municipal Aflfinoe 2605

Workforee Trvesd 200304

Wotkfotos Fnves 200405

3300
FAFH
DAL

2007 Dxed 0t
Rovenue

Aghiized

- 657 -

AR C T
Ruralined by
AT

Cancsted!
Brived ddiusipd
b33
435835
16,312
£1.000)
240545
B
4, s
iR 18,92
{60,000
114,020
15213
3,011 227
301
597
145 859 {146,235}
{63235 43,2335
(2725610
146, B0
110,700
194 agm
{370,058)
196,200
500
392,307 {575,340
{246, 5700

Huhiniy 4-7

B e,
Teeenteer 31,

007

11,508
191,060
6,273
52
149,450
259 50D
7,141

7
273
6Tz
L8748
75
SR
1,115
£G428
21,500
19038
73,10l
3, b6

157

]
IR Jrr)
3470

42,521
46,300

il
8,100

G41. 760

2,975

50,635
550,915
B4, 50



Fox bbb A7
COURTY OF PASSAIC

Scheduio of Federnl pnd State Grants Recolvahin
Fedoral pzd Sialr Grant Fupd

Year [fnded December 31, 27

Hojance, 2007 Pudpet Rovonue Dalancd,
Pecestber 31, Revonpe Rentized by {anocted! Trecember 31,
Lran ) 2006 Realized ARALET Bemeivpad Slliged 2407

Workfpre: Trvest MlHie 3EG63 {h554n 1,123,513 0,313
Vigrimg of Crimi At Grant 200506 {13,908) 15708
Comprelensive Commaniy Wz X Gl 43,322
Dicterrodem Prop. 05-1 1 59-RTL3 H 159
County T 1o Keow Progromn 3003 15213 1523
Aging Area Mateition Y 2005 1 IHF5, 50 1555 563
IH2 Prnncrshin 2005 493,530 EFL-Rilo- 174 58
Homeless HERESM 235 0333 6,335
Mental Health Hospltal 2005 1) %
Spocizd fnitiative snd Trasrporation ARTASR FRTASE
Sete Freentive Progeim 205 TR 2T 17540
LALRG, &0 06,720 b6, T30
Mental Healih Rownd 265 G 400
Famify Conn Jervieds 260,004 55,116 ¥
219 Century Coppmunity Learsing 32045 32,048
{nsfne Reverus 07 2005 LR4 1,7
Wenthericifon TG 2004 (R {63,235} 513
Weatherization DO 2005 147 Tira
Srbregionad Tranmponmiion TY 08 AR 101 LI9T
Dev, Qo Commn, Trkm 8,200 pER:N €372
Corvider Foprovement Plan 173,786 17750 355
Urhan Area Secselly Tnitlative {UAS!} 7,500 F000 261 e
UAS! Manner Graml TV 51,500 20,250 61,2310
BANESATT ¥-30.035 4,514 4515
SANRSEART VE-15-05 £840 £54D
Snmrianed Frind Frograbm 65 25825 E
N.CA. Propram Supson 10,000 0375 i1
Hoencrad Seesrily Gromt FY G5 1480257 174,726 1,576,808 25,145
Conmunisy Hastios et 2003 12,3495 1395
05 Body Amser Repl. POS . 3,081 1,081
Cligk it or Ticket LU 1 4,500
RADL K Trogram 2400 2600
MdeohaliDiag Abuse Grant §5-538-ATACO R 210,509 7355
huniipnt Allianee 2006 454,500 A4, 708 122046
Wark foree lrvert 2G0T 19,068 045 f33, 194 17437 1tA59.622 BO,21T
Bivterearism Preg, 00-F159-10FE3 255,197 HE397 4,k00
LA, 2000 149,451 EERE G531
Rrovnliclds Ausmisment Trogmm bt} 200,000
Aging Arch Maciion 2006 10844 175744 £59,760
Aings Aven Plan Grnt FY 2004 852,931 378,743 (159.918) 14,1956
1T Pirtterstip SCP -05-P5-16 497,535 R 268,205
Homeless [HRZGN 103205 160421 .87
Human Services GRNERN 1,348 {3851 £ 00
Mentnl Health locpital 2000 251414 258,35 (5.2:2dh
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frar

Speein! Tnifilive snd Traaspondiion
Sine Ynoemiive Progrm 2004
CEBG MR

IALRGED5

tlental Hendfh Roam 2054

Firradly Cowet Seiviees

2lat Creplary Commutlly Leprming
FFA SARRE 2005

FrA JARRE 2006

Planning AssEahoe » Pamet Prada
Tianing Aspictinos - Sowar & Wiler
Plastdng Asshstznces - OF8 Approvas
Crsing Revenus 2006
Weamheriznion DS 2006
Weptherization EAITEA P 3006
Weathorizntion TOR 2006
Subrepional lnteruhip

Emerpenty Minagement Asristaice
SANTSANE Propmin VE-45-06
Victimz of Critee Aat Grant 20506
Tngurnnce Froad Progrant 2006

Bedy Acmor Rephncement OGS0, M0S
MCA, Propmm Suppan - Paterion 143-PS3G
Homsland Seeurily CGirant PV
Clicdc i or Ficket

Bryne Mepnoridf Josticn

s Grant

Muricipal Storrrwnier Gyt
Aleaknirag Ables Smnl 06-535-ADA-0
Mlunicipal ARianee 2007

Workfirree vl (P10 2B0TAR
LEOTEF. 106

Hiotemoorism Prep, 8T 1159-BTL2
CHEHA OT

Cosrnty Right to Knew Frogram 3007
Cleany Carpmunitice

Rolid Waste Fervicos N7

Aping Arei Muteition 2007

Aging Area Plan Gront Y 2007
Frrmeers Makel R lon Program
11 Partnemhip SCP-0T.PE-15
Homehoo H1RETH

Huean Sorvicer GTRERN

Mentad Heoklh Hoepital 2007

Child Dehaviost Health Fervices
Speeind Initintive amid Transpertation
Simte inecmive Frogram 200G7
CERG M7

COUNTY OF PASSAC

Beheagle of Federal ang State Grants Reooivalle

Frderat o SBiate Grant Foad

Yeor Bnded Beeomber 33, 2007

b AR7  Bresivid

Balaivtx, 2007 Budaet Reventls
Deeimber 31, Revenue Rendfaed by
2006 Rsaized
g2
126,640 j2anEt
Y2528
03
426,24
£34,30:0
39.050
2204
0, 0
{7,500
12,700
FEERSLE
11,951 0,173 Hiam
o
79,580
£33
22,000
64,625
102 538
92154
30
5500
853,754 143,54
4000
BOG60
847136
10000
40,524
004 335
11153004
f2aTs
SHZA3E
54
1503
ARG
31,708
A5 e a6
1820060 522,844
1.0
593,97
11532
17353 o300
HEL6D
152,84}
1,318,500
SELED
281,757

- 59 .

1,160,175
25307

6,000
31588
SA5.297

o
140015

448,332
¥2, 134
57,056
69580

6300

3052
2.
6T

175,757
A.000

423,566
10,000
A35.81%
§HD A
205455
52375
34751
B5.000
b5253
AT
310758
2 RERAE7
1.3729,157
1,000

6,740
555
B 500
E53 A
L)

Hxhibit A7

i#atnoee,
Caitplodf Temoamber 319,

Aelhizid 2an?

168,525
SE3,THR
LE
S

119,35
26,008

T G40
23,000
17.500
12,500
484,735
{482

{32950 32,950

22400
S4E0
541

224

{96,874

50
5,700
230,208

B0
AY1 6%

402,108
413550
5563599

LR EY
17653

479,40
1,113,726

NI
45,110
1417

TRV 656

[
FRE410
IR



Buchilit A-7
COURTY OF PATIATC
Schedule of Federal nnd Staite Cranls fecebealic
Fedferr] and Stale Grant Fund

Yeor Ended Precember 31, 2007

Taalzhes, 0BT Rudgst Rrvenue Brlimce,
December 33, Revenls Teniimed bey Canoted! Dosember 51,
Limhd 2006 Reglized ANA4:o-27 Bavgivegd Autfusicd a7
IALBG, 506 p e 12487 55,673
Mental Health Board 2007 5,000 00
Humen Servioes ITRERN PAST 45691 A5, 327 359808 32,145
ismity ot Soevices A 30,50 430,504
ATt Commury Communily Leaming 350,000 101 8249 e
Clean Enerpy 150,000 A3E00 STAND
Cosing Mevenus 2007 24656,651 1286003 1,260,582
Weatheriztion THS 2007 131,303 137,584 174,736 fa R
Wetherimtion DO 2007 151,903 136,730 {4,571
Wentharization HIP 20067 184235 LR 93281
Rubregiensl Transporielion pO0T kLY E1B55T £,362
Eubtegional Traneporetion dE0E 1230 24 0 A5
Subreplernd Tothinicy Stediss 220,000 44,000 170,000
CERT 206 A 3.500
Pre-Trisaster Mitignion Grent E25, [0 EE5.000
29121 Grant Coordinntor 250060 F5.400
LIASE Mstner Grent 2006-G3- 750047 56,750 56,760
1IASE Plagmer Groad 248,000 114,614 135,340
SART/AANE Project VEASGT 45,375 #5275
b.ocal Law Faforcement MO TAG 1201185 63334 A3 334
Yiclims of Ceine Aot Grant V-30-06 11,272 0,757 855
Inpumnnee Frived Progiun 57 250,000 i55.400 A
Body Armor Repleterend 080, 2006 E313 3303
MCA, Progrim Suppirt - Peleeson PATE-M-1S07 13,000 0.5
Mew Jerpey Sex OfVender #0500 A0 560
Gang Suppression nisntive MG 2E0.000 260,004
Ingiice Assltenes Mrogrsm 155,734 155,764
draiti-Juriz Mure Tash Foree 2007 155,784 7R T8
Homeiang Scourfty Geuns FY97 1,103,977 LURGTT
Cormmoniy dustice 204 9523 A9 0,74
i Pridect Vision Graps #PY 1005 43,150 43 750
Zody Armnor Rewlacorent POS.D. 206 3,267 s 2652
Click &t oy Ticket 4,000 +, 0}
Obey the Sign ot Pay i Fies A0 4,50
-2 Goreral Assinance Jram BhBa 528063
E-4b] Coordinnies - POSI X000 28600
o051 Bguipment {inant Jpd i 344,500
Bt | Congol sdaticn Grang 35,000 35 0
$ 33,341,064 1500801 1098860 2,535,354 1,254,458 24,517,719
Grand £ 12521193 18,034,621
ulch 2A86,593 953,280

S__IS00B391 19SB.80%

Umappregristed Rescrien & A%), 75D
Circh S8, E3d
B ELEISEN

-0 -



COUNTY OF PASSAIC
Sehedule of Revenoe Avcounts Receivable
Current Fond

Year Ended December 31, 2067

Exbilbit A-8

Balanos, Dsdance,
Cecember 31, Actruedg Recomber 31,
2006 2007 Colleetzd 2007
mMiscetinneons Revepees,

County Clork i {6423 315289 JE6,8%2 14 787

Clegk - Rrplsiry ivigion 2000724 5,¥87,105 700880 70005

Surropate 22007 352,024 ATEAED KASE
Fheatfr 1A 425 2,554 426
Inferist on Tnvestments and Deposits 3580, 5% 3580512
Road Opening Perwits A 122,212
fantpd Incoms 284,372 235372
Prosceutor's Olfice - Conliscated Money 131,420 131,030
Siate Add - College County Bonds 1,376,518 1,376,518
Pivision of Youh and Family Services I e i A7 0
Wekare - Supplemental Security Incoma 1215008 1,215,083

Maintenance of Palions in State Inglilmtions
for Mentnd Discases 14,522,581 14,820 361
WMairtenanca of Patients n Siate Institations

{or Mentadly Retarded 14,942,203 14,942,203

Added and Omined Taxes 1,084,005 919,597 413 a0 B 090404
Board Inmates et Counly -Biale 53R 5,238,731
Board of Inmates ot Coungy-TFederal 12,324,790 13,324,250
Tike I¥ 1 #arent Locator Program 2504000 300,606
Fringe Benelits 4631 658 4,631,638
Preakoncis Hospiwl-Medicaid Rebnbursemens 2R, M0.000 28,900,000
Tonlh Center - USDA Meals 96,787 45,767
Maimtenance in Licy of Renb-dartin Luther King-Soc S¢ 1,656,004 1656004
Siate School Building Al {Chapler 123 196,350 176,350
fark Fres 1,635,606 1,635,698
Tolephone Commissions 362,230 KLY A
Cepite) Surples {60500 (EHEERE
Gite lan Foos 126,284 F25286G
Radin Tewer Renlal 14,0300 14,000
Security Contract Passaic Yalley Water P28 L
Stable Foos LR leie] 40,110
Indires Cost Alloeslion - Prior Year 580481 BEGAL]
Due from Oather Trust Fand 135,648 105,648
Fitle 1Y [2 -+ 2005 Space Facility Cos! Reimbursements 518,660 V8660
County Clerk PL. 2001 C370 167435 107,435
Begisier 1. 2001 CIH) 1167907 1,167,907
Surrogate L. 2001 C370 110,600 113,000
Sherlf P L. 2001 CH 202,506 202,506

§ 0 3123243 10, 136,014 110,341,753 1.917,500

vl



COUNTY OF PASSAIC

Schedule of Interfunds

Current Fund

Year Ended December 31, 20087

Exhibit A-9

Balance, Balance,
Decemnber 31, December 31,
2006 Increased  Decreased 2007
Federal and State Grant Fund F (L8250 4,724,484 3,547,218 {648,742)
Other Trust Fupd 105,648 274,425 812,282 {432,209
Commrunity Development Grant Fund (21,932} (21,9323
General Capital Fund {765,650} 1,513,78% #1764 330,524
Clearing Account (126,966} 279 484 152,518
( 2,1534,9{}'?}" 6,792,181 4,777,115 {619,841 }‘
Due fiom 105,648 058,480 611,086 483,042
Due {10} (2,740,585) 3,803,701 4,166,029 (1,102,883)
SO | IRIBL  &TILYS _ (si95)
Cash Receipis B66,900
Cash Dishusements G, 719,653
Fnlerest on [nvesiments 73,528
Federn! and State Granis 3,545,200
Budget Appropriations 365,000
$ 5792181 £7717,115

.




Exhibit A-10
COUNTY OF PASSAIC
Schedvlio of Appropriation Reserves
Current Fend

Year Endel Degember 31, AT

Bolpnee
Rrlance, afler
g, 51, Transfers and Paig or Balance
Fi1:1]1} Epquinhragres Chared Lapred
Salarkes nnd Wages:

Ponrd of Frecholders 5 o

Finanee Depriment 1,581

Counly Adjustar 2783

Clerk of the Boonl 5,580

Perztnnel 5514

Cauty Clerk 1,537

Loomity Baginter 13,43}

Prosecytors iilee 363,107

TProscowtors DMe-Spes: 575

Turchasing Depbriment 2461

Puildings and Grouady 145,835

Weights and Mesgeres 1,271

Do of Faunation 1450

Svperinicndend of Elections 3,554

Counly Tmorgency Manigement 200408

Manming Board (MI5 40,273 35097

Moesgmip 20,519

Bngingering 80,816

Tail apd Workhouso Kl

Deparimem of Youth Sorvices Razaan 107,244 107,244

Preajoness Hospital 1,563,854

Crmnp Mg (4022546 § 1016} 17,287 17,288 17,288
Counly Healih Dept . Chapler 329 PL 1975 z15,672

Oifice of Counly Supzrirtendent af Schools Ihish

Cogny Extensive Seovices 45,788

Tarks 168,247

Godf Course 4,343

Para-Trangit BLERH 20,041 ;e
Palier Acadomy LEL]

Oher Brpotses:

Poard of Freelmldors 79,817 1,544 AR 40,534
Cotanty Admipisirior [ it 137,442 81,933 55509
Finunce Depidment 24,0406 616 25,882 64, T4
Postage b3.405 Hbiz 1600 FLE ]
Audit £5.000 13,000 1,000 2400
Bswanee Division 1872 ER:TF
Conaly Cownsel 20105 6,192 11,651 15141
County Cousse] THhics 7502 2034 8034

Cowrty Adiusict ERERLE 3,288 1688 1,650
Clerk of the Bomrd 3140 3,650 1,731 R
Persenned 16,503 1,903 7. 242
Coknky Clerk 11,395 15,129 1,247 }1,850
Connty Rogisior 11,917 12,896 452 3264
Prorcoulors Ofhoc 31,238 9%, 801 61468 In4E2
Countywide Kadip 13427 65,140 54,266 5950
Purchasing Dept. 3262 21,199 20,596 a3
Balk Purchasing EICR L 126,336 175,600 0%
MIS Daprrunest {Finanes Diepaytonsty 172,536 202,572 27,540 175,052
Building wed Grounds 97,394 134,750 {41,596 13,754
Parking 63,267 #3265 03,263
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COUGNTY OF PASSATC
Selyedete of Approprintion Reserves
Current Fand

Yrear Ended December 31, 2007

Butance
Balanee, after
Dee, 31, Transters and
PRty Enpranhizncet
Weifare Pocr) 1,000 Al
Miotoria 413835 9,577
Eeanomiic Dovelrpracnd LR TL 18,358
Surgical, Majer Medicat for Employess T2R6,700 FTAT5
Grottp L% Inswrance fov Employoos 23,944 23,964
Cironp Hospilatization 7.336,64)
Surcly Domd Prinvinm $, 004 &, 00
Worker's Compentiting 215,000 215,000
Oaber Tnsurancs 510 64,084
D #an 16,4600 TG
Dhzntat Phas 1T A58 T AR
Dizability Inyurenoe 25,349 ERR L))
Iudictary, Surroqites 10
Sheslils Gfice 9.6 96, §39
Weiglils and Meastyes 3,504 3317
Ppard of Taxaikon 1307 453
Motics! Exirniner 2,172 313,830
Brard of Blections 48,147 20,333
Superinterdent of Tlecllons 150487 rL Rk
Flestian-Comdy Clopk 130,70 142,204
Connty Trmergeney Mapapeient 4,250 10,734
Planning Board M3 48:275) ~GEn SGEI8T
Constmuction Board of Apprals 2,660 5008
Raxieets: 240,918 363,434
Mosquito @ng 37659
Engincening 13,093 4,030
ait and Workhonse 256,258 T23,7R0
ait opd Workhouse - Medica? $97.331 475,754
Creippled Children EEERH Y 19,000
Adddictlon Prograrn Conltacius! 44,503 B2407
Woemially Distased and Mendally Retarded 3.7 15040
Iendn! Teaith Programs 216,250
Maintononos of PHienis 14,567
Suppdement Security Taoomes 244 2,348
Al ta Depesdent Chitdeen (15 A% 18-F 3T Seq) 47 999 48,506
Division of Mental Heakth Frotection-Frior Bild TAATE T4AT0
{repariment of Touth Services T2251 94,554
Preadners Hospital 200,30 675,871
Cump Vape (10236, t 10 16} 15,640 55,004
Office on Aping 43,052 53,308
County Heolth Depl Ch 325 1L 1975 15480 769
Offic of Counly Superintendant of Sthoals b ) iR oTR
Passaic Counly Voruiona] School 595,513 595,514
Couty Extepgive Jorvices TG 12,379
Parsaic County Comnuntly Collegs 275000 0oa, 169
Relminyrserient (b Residonts Autending Cut af
Coundy Two Your Collepe {HIS1LASIA-25) AN Amar:
Parls i 5,547 21,792
Goif Course ME045 2 549

-7 .

¥aid or
Clraned

£ 945
4,519
[Ery)

6,243

210443

215,000
30,020
4400

L1650
1472
4,590

1658
28,050
{36,711
142,168
6,449
0850
2350
154,223
1.B84
1770
198,264
4538

43,184
15,000
216,230
24,467

A5 985
272348
19,973
17451
6057
g
595,352
2,247
138,765

53,014
6942
175,018

Extibit A-16

Balencs

Lansed

1,779
5058
5,633
21,132
#3960
1917196
6.000

38,204
215,600
37458

25149

43,489
2,25
5,443
L1712

22803

136,907
128
1,463
495,522
3650

Ly 1 1)
9,175
E2 250
525,451
9704856
10,0HM}

i

10,400
2308
68,000
4,470
34,369
4,023
35253
D357
16,082
3,780
13%

13
855,000

174,357
B,450
06,431



COUNTY OF PASSATC

Fehedule of Approapriation Rererves

Year Ended Decomber 31, 2067

Taseaic Covnty Historien Sooiely
Vasgaic County Volunteer Fire Academy
Eawigmen, Office, Cor, Other
Sheke ELeave Payoul
Attl 1o Vodwnteer Ambulance & Fire Co. (NFS40:5-2)
Para-Tramsit
Police Acsthemy
Al to Child Core Cormittes
Mt 1o Women's Hoven MNINA 30014-11
Ald e Orpanization fer Meninlly Retarded
tand TR R0 40258, 1)
Aid o 1olih & Wielfas Councits (378 40-03.8.28)
Salary ond Waps Adpustmen
Pripr Year Bills
TiHitiss:
Tngod e
Tolephone and Tolegraph
Maturat Gos & Tecirie
Strect Lighting
Hepting O
Wiy
Garbage
[re5i Sorvice Feen
Continpent
Blwtory Tharges:
Conitfbution o FERS
Social Scounty Fysiem
Siznatory Fien Match-PONGS
Viemplormest Compensation
Costrbtution to PFRS
Coptribution Jadicial Pension

Carrel Fand

5

-75 .

Exaiibit A-10

Batance
Balange, ity
Do, 31, Transfery tho Paid or Bolince
riL:L Enepnbrances Chavmed Lt
5008 25,060 25000
66,000 63,000

81,240 15 1481 $1,240
gEr} 104 194
12400 230060 1,000 2240
ol 4,75 A455 iy
136,604 194,322 G438 132,587

14,500 10,500

1350 7,358

[ER L)) [LH R
803,500 15T AL 256,936 504
4,306,459 4,306,459

pLY il
127386 273,634 11360 164,334
F3B.004 WM 200,353 124,786
LU 1,343,103 SI67 £13,934
137,361 164,633 64,735 9.E9E
AR A0 {4,350 £,384 53506
63509 111,908 E1.550 DAlE
108,023 234,928 15,309 151,612
66,301 G912 14,538 58,004
141,741 Y430 50,301
1,464 §,d81
2184663 218,663
58,142 Bh 143
943 MOALR
Ling 1,143
5000 5,000
148871460 ATITIE 4317257 14,494 471




COUNTY OF PASSAIC
Schedule of Accounts Paynkle
Current Fund and Federal and State Grant Fund

Yonr Ended December 31, 2067

Fxhibit A-11

Federal sne
Current Sale Grant
Tolaf Fund Fun
Balance, Crecomber 31, 2004 5 605,555 566,545 4301
Decreased py:
Canceliad o Operations TR [N
Dalence, December 31, 2007 3 5337433 454 433 43,010

-76 -



COUNTY OF PASEAIC
Schedule of Encumbranees Payable
Current Fund

Year Ended December 31, 2807

Exlit 412

Reserve for
Frderat and
Budgel State Grant
Tatal Appropristiong Fupds
Nalance, December 31, 2606 3§ 5505837 £.305,887
Increaced by
Charpes i¢ 2007 Budget Appropriations 6,784,928 6,754,928
Charges 1o Reserve for Federat and State
Grants Appropriated 5 845,671 5,845,671
12,630,509 £, 784,928 5,844,671
F1956,486 12,090,815 5.8435.471
Decreased by
Encumbrances Transfered o
Apptopriation Reserves 5,305.887 5305887
Ercwmbrances Translened to
Federal and State Gront Fund 5,8545671 5,845,671
11,151,558 5,305,887 5,845,671
Bajance, Decembor 3, 2007 & 6781528 ﬁ_,'?ﬁd,??ﬂ

N



Exhibit A-13
COUNTY OF PASSAIC
Schedufe of Commitments Payable
Federsl ard State Grant Femd

Year Ended December 35, 2047

Balance, December 31, 2006 3 4,599,342

Tncreased by

Transfomred from Current Fund - Encumbrances Payabile 5,845,671

10,445,013

Desreased by:
Payments 4,589,342
Balance, Decomber 31, 2007 L 5845671

-8 -



Gt

ingpetance Froud Progmm 9703

Pubrie Grante Elocironic Fnnge 2005
Farts Graimt- finaping 20066

Mariz Grant- foaping 7007

Pariz Grant - Liecond Feswration 135
Purig Grapl - Record Mepagemens 2006
Parjs Grast - Arcasd Margehent 2007
Parjy Grant » Mewds Arressment 2005
Parin Gaants Meads Asrerpnent J6
Tariz Grant - Snotegprioe Inegn 2005
Pariz Girent - fmigring Shooff

Porig Orant - FHecironic {Tistorion Records 2005
SANTISANE Progmm

Parps Grants Frpan R-Rocsrdhg 2605
Paris Girunt- DSME Pontad Tloo Bes
Tar)s Grong - DRIS Postnd Erpingion
ity Grant « Eloctrenic Pinger Prntiag 2005
Wenthesizaion 1T

Wealherizsiion DS 3002
Wentherization D15 LRIEAR 2600
Patis Grat - Criminal Tdenll Reation 2005
Vb Foncerty Gant 2687

Munigipal Stormyeater Grand 2006
Compmyhity Frosoction Bahante

MAT Trinspdristbon ShHiy

Stbrgionhd Trinsporiaticn FY 04
Mentnd 1%ealdy Borsd 20603

Ore Pass B-Link 16100

Workfiest ME 0302

Workdarst 1) 20503

Hureans Services FIGERR

eiupiet WA Crisin Cosnsgliog

lentul §Teatily Hospitt 00T

Worag? ectth Drveed 200}

Mamal Health Board 2002

Horotess 113 REIH 2003

Fasmlly Trvelepment F1RZIN

Frally Development 1 BEIN

Tanpify Devebopmeent F1LERTT
Gnnerad AsstTood Gamps

I3 PannerrhipMramily Cowt 7003
RO D 200

AlLghoNTig Abwse Gt 2602
AlcohoNDnug Abuse Grand Fyd4!
AdonisolCreg Ababa Grand Fyld
Alecholilrug Absse Grant Pyl
AeolioddBireg Abvse Gmet Byl

Exhibir A-14
COLNTY OF PABSAIC

Foliedule of Apprapriated Reserver for Grants

Pederat and Siate Graot Fupd
Year Ended Brecomber 31, 2007
Tripsloreed ipom
20T Budgat
Tinlanes, Appropriatione Batance,
Thee, 31, Appronristion Cizh rehustnd! $ee, 3Y,
AAG Bufks  DBudbdcks?  Mpleh  Esmpded  Canpgl 207
F24. 366 126,366
1,55k {1,768 359
786,105 286,106
45,100 580 5,520
{1700 Wi Rdd 12,755
126,220 126,226
17,019 12,074
1% Aoe 191,460
23,740 23606 Rl
2 T 134,760
255507 215,500 22405
2159 1000 2,150
A5 500 1405, 800
A0 93,300 i, 54
104,668 104 664
Kl 3827
k] LTF
#3492 234040 FAS2
405 s 11,398
0000 15,060
133,085 {33745
15,150 1159
1612 1,612
10,000 000
36,320 56,330
WA 59,515
71 {2058 (2,665}
FALE 2912
! 1
:, 06 £1,086)
a5 {300 A5
11,847 1,347
{24} {2y
538,400 (o (SEsE
M55 £6303 143,165
3 1214
155,994 {155.558)
i B0
(G5 (M
4,797 4,707
14,723 1,723
.57 51,106 502,654
£A0 025 £, 100 kY

L I



Lo}

ptenicial Allianee 2007
Mhnicipsd Allinace 2003
Municipnd Al{tuses 2004
Munivipid &|fece. 2005
Manicipal Altince 2006
Manieapn! AbEnmoe 2007

Bl Warle Services Q04
Saral Cliecy Srant HH0-3537-00
Heuging Relahilitation Grant
Semnr Travwtly Grand

ot Growlh Hanaing 200X
Emart Grovth Grast o glhA334-00
Workfgree fovept 2HMHM5
Wotk Famse Fvenl 200506
Workforee Tnves (M0 2006/
Workfacos Fruser (HCY A0BFTE
FIPA Weilare To Wok GRTS
Vehptar Homzride Projoct
Higwiy Tralfic Sadery Grona (23
Highweny Trbfic Safery Grant {13
Hkphwveny Triie Fafeny Grunt
LEOTEF 1004

1. EOTEF 1003

LROE 25 008

LEDTEF mo0s
Cormrehensivg Tralie Safey
Copeprelessive Cormmlinity
Aging Avca MNureition 2003
Historeetism Prep,

Rivtorrorism Prop,

Enterraricm Prep.

Tlotckmarism Prep,

IALBLG B

DG 203

TEHA 2004

TIEHA 25

CEHA 2000

CEEA 20067

Coumly Bl 1o ¥now Progtam
Undempioend Stormge Tank
Weninsd Realih forrd 5557073
MIEP Exorcies Pass-Thin CYH2
PASBE Faeicine Pase-Then CYO3
RIST CEMM Falil mtive FY 2003
Communily Gun Viokeaoe Frin
Clern Cominaites
Weatherization DWIRE 2003
okl Ware Sorvices
recenisminaion Tradler 1063
{romesihe Frepansfness Fy G4
Bomestic Preparedness FY 82
Momeslic Pephadaess 3003

COUNTY OF I'MESAIC
Ecliedate of Appapriated Resorvey for Griets
¥odernt amd State Grane Fyng

Yezr Tended Degemmber 31, 2007

Trencfemed Fron
0T Rudpet
Rafznes, Appyenrstions
T, B3, Approepriation
L Thudred P Al -2 Exprmde
149,551
L5
LR
A4, 357
FI567 G053
£H,535 EROGAT
77 £45, 180
4,737
1,916
s
BG4S 15537
{12 D5y
57,715 9423
FR08E {S057)
SR04 075 53000 15887 LX)
1358088 4,551 590
1420 1506
.54
LAl
2L
21,340
o7 Faa0
4.4 1524
41 435
5275
43,39
P50
LR
FAIT
1502
7N ' {219
59612 5ot
134641
57838
4
11081 71,781
165,321 0000
4153t 55 060
15,243 15213
£5,5724
2
!
FLEC L
114,368
238959
47,10
1404
30798 108,845
5%
1075
2025
273

.80 -

Adjusted!
enpoded

{10028

(21,540}
L4920

{24,540

{10563

4

{1}
{25000
134,868
{3,194

eLl]

Fahibit A-14

Bafance,
[z, M,
L

119,5H
THEST

A5 52
H01E
22885
95 266
4737
1,956
o0
3839
121,965
55,292
BGIFE
T2 A7
LT A
1.4M 0%

50,138

4,448

ERYE
A1 435
2,375
43,393
o4 J00

1,517
1,552
7448
5,578
53,643
bk

43
156,531

78,024
2

2,05
7,183

201,540
ThI8

20728
421



Exiihh A-T4
COHTEY OF PASSAIC
Schedute of Apprapriaicd Reservies foF Grants
Fedepnt and State Grant Pund

Year finded Gecervher 31, 2007

Trensfesred From
RE07 Rudon
Belames, _ Apsrenrntisns Brlance,
s, 21, ARPIpE AN Tash Adiusied! D, 31,
Eiramn 20 By By A -7 laich Fomended Cangited Pl
Homelnrd Seusin Copine 2z 202
Brewnfields AsiesHnent Progm 174,000 1 H,E00
Frivaaficleds Assesdmen) Proprm 200,000 3000 156%,600
Cugtoniized Trairing Peopram 5000 LK
Suineg; Fioanel heed Beduriny LeR #1215
07 Tech Progiam 65 175
Aping Area Mutrition TY 2005 AT {2673 404
Agiag ron Maration Fy 2006 PRy Er 93,453 2428506
Apdig Ader Rurition BY 2007 1,034,873 G15165 1 300, (KD { B%,TAS 1,340,243
Azt an Grnt FY 2005 453,654 {353,100} 146,554
Arch Pl Gramt FY 2066 1652464 165,320 {0003 17,544
Aging Ateh T Gt FY OF LR R EL ] AT A44 00 L0 1,728,514 1144 00
Frorere Moriel Nuliilon Fagmm 14000 } 000
JIC Tartserehip 2064 10, M 144,20
1 Pasinershap 2005 5515 U5 Ael5
BT Parinesshlp 2006 LR U al 45 F75.505
T Matinkribdp 2007 LIRS IFASE 147519
Thunckesn HIRZAN 2004 {5,357 {5,550
thomeless HSMESH 2005 7,551 5,257 {16 iy
Semeless HIRTAMN 2005 1,640 5225 g553
Homelers HIRZTN 07 B B2 255419 34,3035
Humzn Servess O9Bom 653 {50} 23163
TTuman Scoviess: 03B em 166,754 160, T34
Human Seovines (Sent i 667 34,703 £3.954
Hirmin S 87 3em FRAER R 10000 14,122 41
Hental Meahh Hokpisal 2004 4,138 16,153
Manund FHealth Hespitad 2005 1835 10
Mantal Feaith Hespltal 2067 245,160 24810
WorkFinst 77 DOUL 2064 6,545 6,545
v, QTChid Brlavioo] 10 Serw 153,841 151,41
FDGA FOOD $omps 2004 54,754 A T58
Specind Fritiatlod aod Trapspbmstion 200 577 {5 205,507
Sprcial Ingflative amd Trmreporkation R 288, 2
Spoint Pnitiative i THonmnitien 132510 1021958 386,044
Fumily Developmrent FLRZAN 05T ) DEB2E
e frbeative Progmm 2004 183,41 8,1 128.8M
Sinte Inpinlive Prodein 005 F13,267 1,366 141 506
Siate Incclive Piogram 2006 13ATS 54,400 9475
Stute Tnocptive Frogeooan DAGT it gre 403114 505
LB RO M0 TS 235110 Ll
D500 2608 11,05 612 154,397
CHAG 004G 15,8 {25,007 15,09 43,308
C.50.0 2007 T5L1F 53,378 LT, 350
1AL TG E03 1087 {19,007}
LALB.G B84 REh T 13z
PALR G ADS 15463 1392 {541
1ALDG T Gh 25 1376 6,55 5504

.81 -



B

Memal Feabth Bonrd 2004
Wleatal Feniidy Ponad 2005
Wlental Miealtl Roard 2006
Weennal Health Bosrd 2007

T AT AG6ALES

Hinnan Serviges DTHEAN PASE
Fetnily Count Services

¥rmily Cow fervieer 2006
Fomily Dourt Services 2007

et Century Commumity 1onming
21t Contany Uther g

2lgt Cohtent GLE Ppgram
SARE

ARG

Planping Asslsinreo - Parect Dala

Planning Assistanees - Sower & Waey

Matming Assistonges - 5 Apprevnls
Clean Fromy Progema

Cazjpg Revenns FY 2003

Casinn Revense Y 2006

Caging Revonis FY 2007
Wenkerization DFES 2008

W kerizailon DHS d004
Wealheriztion LIS 2005
Weatherizetion THIG 2006 LIFRAP
Wentharization HE 2007
Wentherization T35 2004
Weatherizalon DOE 20045
Weptherizatkoa THIE 2006
Wentherizsion DOE 2007

Clann Communities 2004

Clegn Comunnities 2005

Chepg Comntniticn 100G
Wentheriza fin TTH
Craze-Acooptanss Gt It
Bubregional Fronipbiasion FY 05
Subrygional Transperation FY 36
Submgionsd Transpaninion TY 87
Subegions! Tranemarision FYDE
Trew, Comsp, Coms, Tren. an
Subragtonal Jutersiip

Gokd Wane Bervioes

Bodid Wasle Sercies

Sulieping! Techniet Sadles
Corrddor Impravenaent Flaa

COUNEY OF PARSATC

Schudils of Approprinted Beseryss for Grants

Fedpral and Stele Grant Fyud

Yorr Edded December 31, 2007

Tronsfermad Foom
2007 et
Agpoprintions
APPrOpTiMion

ly 4DAA-R7

Bnlance,
Toen, 35,
Lt udmer

L3er
) 197
& bEE

&40
3,384
345,441 A4,372
4388
Pt
430,704
TR, 32
120
ELLLER )
I5AH
e 2ed
03,
17,500
12,960
158,608
EHG
N
1,579,368
A53 IR RN
5260
18,212
%377 18453
134,103 {30 580
7044
43,956
TEEIE
13,70
#9h
2003
15274
124,235
35,400
M7
£ .229
LEE R
dE 418
50000
L]
4

253075

176,000
2ALARY

B2

Cash
Tintedy Exngngd

1209
200
4342
1,759

{65,000}
206z

{15715
250,367
152664
73,38
MT345
£16.2500
195 264

1.0%0
3119403
b7,26%
ELY
1585
17650
125 709
3,535
5068
14
M550
553
1455
4959
40,190
33,713

LKL EE

AL,045
24 4604 122,453
21,604 21,604
a5

{118}
115,346
44,000
k96,759

Adiasiad!
Crngeled

(e 38}

AS2

{401

(287}

Fahihit A-14

Datance,

Doc, M,
i

4
ShE
44
4,211

70,95
J435%
191414
180,137
02
59,933
2155
41,690
24,000
A0k
17,500
12,300
15340
A1
261625
477,188
12853
LAy
19,304
1,716
147,954
3,540
34588
17514
#1,H)
145
R
6,275
15445

347
3058
364
14,305
Frl L
6,0
138
123709
220 050
26,002



Cert 2003

Lot 106

Bpecial Mntds Mhanning (imnt
Pro-Egaser Mitipation Paning
ﬁg‘vlﬂl Tt F)" 135

¥ 031 Copidimatar

Uthiw Arga Sceardty Piflative (UASE
Urhan Arca Seomige initiative (UARD
UAST Planner FY B6

Finepenoy Mot Assisianes {EMA)
BntedSetd Toojoct W-27-02
SANESART Y39-033
SANRSART Propmam
EANBSART Progrem

Laobal Law Brtreeme et PCFO
Wigtins ol Crme Aot Grxnl
Vistims of Crime Acl Grand
Wictime of Crime A0 Jm
Yl of Ciine Act Sreail
Insyrange Fiawd Frogram G5
Inpecamis Friut Progeam
tn=erance Frowd Progaun (7

T005 Fody Armor Repl. CE0,
Toedy Amser TEPO

NOA, Propean Buppoe

HACA, Propism Suppoit

H.C.A, Moprem Suppoit

Viptnes Agrins) Wamen

Mew Forgey S QOMEAder

[ Batfrcament 2004

inap Supprersion Fbative DEG.02
Fana Suppresslen 005

Grng Sikpreoesion 2060

Pirase Jiantios Assisinnoe {FanL
Tt -Ruriedivtional Potopsics Tagk
Hotedland Seoariy Grant PY 94
Wonseland Becishry Gmat FY 95
Hemekd Socusfny Grant TY 96
Hemctnd Securily Grons Y &7
Loaranunity Justios Gren
Communlty Haghce 2005
Comnathily Fustice 2000

COUNTY DF PASRAIC

Beltedate of Appropriated Boeserves for Granty

Padernt nnd Stnte Grant Tund

Yeur Ended Deoomber 3, 2007

Transfered From

Cuh

2007 Fudget
iatenor, Apntoptisions
R 33, AppTapristing
P13 Hxrzed By fRAA-37
51
5,300
£75
225,000
193
25000
600
56, TRe
245000
13000
A
7,516
28562
85,275
32,500
EELER
13m0
76,121
AR
& L
137,368
50,000
55
£33
b1
1175
10,000
Ind, 355
90,560
$50
12,678
170
210,500
AR
77,557
PO _
535,547 195136
B55,714 142821
1193997
7iE
2551
71,438

.93

Mielgh

1834

142,254

TG00
77,392
7307

3500
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2007 Budpet
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Sherill's DWL.DETF

Refunds

Office on Aping - Deferred Revenue
Register - Die 1o Stale of New Jersey
Dedicaied Fines

Cash
Budget Reimbursement

COUNTY OF PASSAIC

Schedule of Miscellaneous Reserves

Current Funid

Year Eaded December 33, 2007

Exhibit A-15

Bualance, Balance,
December 31, Des, 31,
2006 Incregses Recreases #0007
% 14,666 49,438 35,350 28,554
88,111 88,111
187,888 140,597 42,608 285877
1,195,699 23,171,900 73,330,589 1,037,050
399,045 395 949
L 2 LA86,313 23,361,935 23,408,747 2,339,501
23,361,935 23,310,589
T8, 158
23,361 ,93;5 23,408,747
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Curren Fund
General Capital Fund

e from
Drae {10}

COUNTY OT PASSAIC

Schedule of Inferfends

Federal and State Grants Fund

Year Ended Pecember 31, 2007

Exkibit A-17

Balance, Balance,
December 31, December 31,

2006 Increased Decreased 2007
k) 1,826,607 3,547,218 4,724,454 648,742
{4,000,500) (4,000,000)
373893 547219 4T24484  (3,351)258)
1,826,007 3,547 219 4,724,484 (48,742
(4,000,000) (4,000,000}
§__@173993) 3547219 4724484 (3,351,25%)

-87 -




Exhibit -2
COUNTY OF PASSAIC
Schedule of Cash
Trust Funds

Year Ended Decembir 51, 1667

Commuiicy
Oty Confiscaied  Self-Insurance  Development
Trust Trust Trist Trust
Fungl Fund Fund Frnd
Badance - Docember 31, 3006 § 2148] 5328 3,188 402 333,519 7,746,760
Inergase by Receipts:
Yarigus Trust Deposits 334,024
Beserve for Dedicaled Tousis 9,781,851
Cpep Space Trust Expenditures 3,848,102
Due from {10} Current Pund 186,208 173,224
Due from {1o) Gencral Capital Fund
Roceipts from Confiscaied Funds 1,406,359
Réserve for Workmen's Compansation 1,584.472
Reserve for Health Berefitz 165,346
Reserve for Liability Insirance 1,465,550
H.UI5, Grants Receivabic 1461
Reserve for Housing Youcher Program 9,437 B0
Trdat Recdipls 14,150,185 3579, 583 5215, 768 9,449 351
36710 0, 767985 3594287 17,196,111
Deercazed by Disburs ements:
Varfous Trust Deposits 131,020
Reserve for Dedicated Revenues 1.421,729
Open Space Trust Expenditures 83,350
Open Space Commiiments Payable 5007,600
Frue from (o} Corrent Fod 721,259 174600
Dric from (40} Capital Fund 74955
Adjudicsted Confiscalions 3875464
Reserve for Wrkmen's Compensation 1,586,386
Reserve for Health Benelits 249
Reserve for Lisblitily Insurance 1,60 515
Accouns Payaile 1 468 34
Reserve for Housing Voucher Program £,130.27%
Total Dishursements 10,040,598 4,041,164 3,356,608 7500653
Ratanee - December 31, 2007 3 215ML17 2728,821 197,682 o.300,458

........................

-88 -



Balznce - December 31, 2006
Increased by

Cash Ileposits
Decreased by:

Faymeints

Batance - December 31, 2007

Exhibif B-3
COUNTY OF PASEAIC
Schedale of Various Trust Deposits

Year Ended Decamber 35, 26067

b 1,334,780

334,024

1,665,204
135,020

-39



Exhibit B4
COUNTY OF PASSARC
Schedule of Reserve for Dedicnded Triests

Yesr Eaded December 33, 2047

Baiance Balanc:
Pecember 31, December 31,
2006 Ingreas Devreased 2067
Orf-Duty Police Quiside Employment ] 21,736 1,136,566 1,525,000 27,502
Weights and Measore Fines 280510 237,317 1,186,956
Tax Appeal Foes 204,593 50,000 7,555 246,598
County Clerk 207,684 42,5853 37,186 213,083
County Sherifl G1,a9% 19474 14,043 (6,420
Surrogate 10,455 19,533 11,619 38,369
Fomasic Lab Fees 601,300 42041 1,955 641,394
Palice Park Fines 77.684 163 77.847
Hleelronie Monitor 739 734
Hurran Services B1.522 E2,313 5074 84,765
Parks - Lamberi Castle 4,493 25,200 49,269 20,521
Preakness Hospital A6,527 46,627
Thempenis Rounding Frogram 1,645 Lo46
Paseaic Caunty Corr. Enh. Disl. 260,158 19,4587 209,645
Muolor Vehicle Fines 310,541 4,495 082 3364604 1,439,059
Conficated Fands - Unallocpted [ntorest
Sherifls Confiscated Funds « Loeal 1,403 200 1,149.038 TG, R4G 1,195,389
Shenlls Confiseated Funds - Tressury 98,855 GO,200 65,274 96,781
Sheritl's Confiseated Funds - Justice 227466 485 10,753 123,168
Municipal Confiscated Fumds - Local §AG5,003 812,316 301,439 1,285,880
Mumicipal Confiscated Funds - Federal 470,208 246,304 302,561 413,951
Prosecutors Confisoated Funds - Local 1556273 645,535 573,999 1,667,800
Prosecutor's Confiscated Funds - Treasury £25,745 89,631 451,795 433,581
Prosecytor's Confiscated Funds - Justioe 230,054 388412 42,184 566,285
Para Transil 254283 39,143 55033 257401
Repisier of Deeds 894,672 188,019 T2 266 1,818,325
kN D595 469 8,781,851 7423 ,'??,? 12,355,501

=90 .




Exhibit B-5
COUNTY OF PASSAIC
Schedule of Open Space Trust Expenditures

Year Ended December 33, 2067

Ralance - December 31, 2006 3 3,027,723
Increased by:

Levy 5 5,244,049

Added ang Omitted 23025

Fnterest on [nvestmenis 580,328

5,848,102
8,875,825

Pecreased by:
Payments 633,360

Open Space Grant Commiimess Payabic 2,344,858

3028218

Balanee - Deceomber 31, 2007
Exhibit B-6
Schedule of Open Space Grant Commitments Payrbhe

Year Euded December 3%, 2007

Balance - December 35, 206 3 7,014,918
Increased by:
Reserve for Open Space Trust Expenditures 2,344 258
935974
Decreaged by:
Payments 1,077,600

Balance - December 31, 2007 3 8282174

-9] -



COUNTY OF PASSAIC

Schedaie of Reserve for Confiscated Trust Fund

Year Ended December 3%, 20687

Reserve for [ndorert - Proscentor %

Nareotics
Gambling
Froslifution
Thet/Robbery
Other Crimes

J.ottery

CGamblingMNare

Bribery

Adjudicated to Distribule

Exhihit B-7

Balanice Balance
Dectmber 31, December 31,
2006 Increased Decreased 2007
319,364 126,504 18,583 407,285
221,011 1,383,515 1,748,579 1,855,047
119,136 29 377 138,75] 16,722
116,665 12,979 30,654 98,990
79,623 2,957 1,073 81,507
284,368 165,121 234579 214,810
13,983 13,983
2,979 2,779
16,000 16,000
15,473 §O85,.906 1,685,505 15,474
5188400 3406350 BETLIM 723,597,

02 -



Exhihit B-8
COUNTY OF PASSAIC
Schedule of Reserve for Workinen's Compensation

Year Ended December 31, 2007

Balance - December 31, 2006 $ 7,693
Inereased by:
Miscellancous Contributions
and Reimbursements 3 367,188
Schedule of Interfunds
Budget Appropriations 615,000
General Capitel Fund Refunding Ordinance 600,000
Interest Income 2,284
1,584,472
1,592,165
Decreased by:
Payment of Claims 1,586,386
Balance - Dacember 31, 2007 3 5,779
prosisisiii i e e

-93 .



Balance - December 31, 2006

Increaged by:

Intzres! Income

Decreased by:
Claims Paid

Balance - Necember 31, 2007

Balance - December 3, 2008

Increased by:

Miscellaneous Contributions
and Reimbursements

COUNTY OF PASSAIC
Schedule of Reserve for Health Renelit Funds

Year Ended December 31, 2607

Schedete of Reserve for Liabitity Insurance

Year Ended December 31, 2007

General Capilal Fund Refunding Ordinance

Interest Income

Diecreased by:
Clatms Paid

Bajance - December 3¢, 2007

-04 .

3114

Exhibit B-9

$ 22,257

165,346

187,603

48

$ 28085,

Exhibit B-19

$ 233,614

},465,950

US4 Mol ol

1,699 564

1,694,515



Exhibit B-1}
COUNTY OF PASSAIC
Schedule of Housing Voucher Program Grunts Receivable

Year Ended December 31, 2007

Balance - Degember 31, 2006 s 42,754
Decreased by

Grant Receipts ' 11,461
Ralance - December 31, 2007 $ 31,293

- 95 .



Schidule of Aceounts Payable

Year Ended Decomber 31, 2087

Ralance - December 31, 2086

Increased by:
Expenditures

Deergazed Dy;
Cash Disbursed

Balance « Decomber 31, 2007

COUNTY OF PASBAIC

=06 -

Exhibit B-¥2

Exisling
Housing

3 1469374

2,325,541

3,534,915

1,469,374

5 _2,12554)



COUNTY OF PASSAIC

Reserve for Honsing Veucher Program,

Yeur Epded Decomirer 31, 2007

Batance - Decembey 31, 2006

creased by:
Gran! Bevennie Aceraed
Other Income
hyrerest Income

Decrgased by:
Ascounis Payable
Fxpenditures

Balance - December 3§, 2007

«9F -

$

Exkibit B-13

$ 5342072
5,684,511
435488
217,591
9,437,890
15,779,902
2,725,541
6,130,279
525882
$ 7,524,142




Other Trust Fund

Due from {$o} Current Fund
Confiscated Trust Fund

Duye from (to} Current Fand
Seif Tnsurance Trust Fond:

Inee from {to) General Capilal Furd

Commaunity Development Grant Fond;

Due from {(o) Current Fond

Cash Receipts
Cash Disbursements

COUNTY OF PASSAJC

Schedule of Tnterfonds

Trust Funds

Year Ended December 31, 2007

Lxhibit B-14

Balance Balance
December 31, December 31,
2086 Increased Degreased 2807
§  (105,648) 727,289 186,208 435,433
176,000 173,224 {3,224)
{74,955) 4,855
21,932 21,932
g {iSB,ﬁTl}_ ?’?:P.,Zﬁm 359,43%: o 454:}.-1-;
¥ 3L0. 432
972244
4 972,244 359432
= o i | e ]

- 0% -



Exlithit C-2
COTINTY OF PASSAIC
Schedule of Cash
Gengral Capital Fuand

Year Ended December 31, 2067

Balance - December 31, 2006 % 53185120
Increased by Recoipts:
2007 Budget Approprintions Copital Improvenent Pund - § 756,000
Bond Anticipation Notes 23,642,000
Regerve for Payment of Bonds and Notes 06,952
Granis Receivahle 5,398,896
Due to the Township of Wayne 25,961
Schedule of Interfunds 1,588,744
Bonds {ssued 11,960,000
Reserve for Interest for DOT Projects 149,594
Reserve for Tnterest for Fire Academy 190,327
Fremiom oR BondMote Sales 248,103
44,609,967
$02,755,087
Decreased by Dishursements:
Imgrovement Aslliorizations 24,647 661
Commitiments Fayable 18,534,364
Dond Anticipation Notes 11,900,600
Reserve for Payment of Bonds and Notes 528,086
Schedule of Intorfunds 179,287
56,382,218
Bufance « Docember 31, 2007 ¥ 46402169

el



Fund Bakance

COUNTY OF PASSAIC
Anslysis of Cash
General Capliai Fund

Year Ended December 33, 2067

Grans Recapvabie

Siate BFA Receivable

D frorn Curpend Fupd

Due from Federad and State Cirants Fund
[rae from Liability Trost Fund

Aceounts Payable

Commitlments payabie

Capitad Improvendnt Fund

Reserve for Final Paymants and Litigation
Due to fhe Toweship of Wayne

Reserve for Sute EFA Loan Payments
Reserve for Sajt Shed

Reserve for Imerest for DOT Projects
Reserve for Administation Building Settfement
Reserve for terest for Fire Acadomy
Reserve for Unappropriated Grams
Reeerve for Ciher Yarous Reserves

Tmprovement Authetizationg:

Crrdinance
Number
87-25
871-43/88-11
D150
134
8415
95-04
as-07
9328
506
-1
Q6-15
36-31
Sh-23
00-24
G-27
g3
§7-035
97-13
¥71-20

Inmpovement Descrintion
fieconstrction Phases 7 - 18]
Reconstruction of Old Tumpike Road Bridge
Replace Bast Main 55 Bridge
Replace Maple Ave, Bridpe
Improvement PCOC Ch. 12
Road Interseclion Program
Betonstimetion Lafayclie Ave, - Supplementa!
Straight Streq? Bridge PO AL
Road improvements Passale Avenue
Construetions of Ratecr Road {Sec T
Hazel Street Scopingflmmstttation
Preakness Brook PO #3438
Reconsituction of Yalley Road
Expangion POCC
Lafayelie Avonue
Mofain 5t & Arch St Bridges - PCAIS & 16
Road Resurfaciog Program - 1997
Church 8¢, Bridge - PC #125
Potice Academy Addition

- 100 -
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2,533,823
(23,977,515}
(1,975,000

330,523
(4,800,060}

264,927
21,572.463
150 0068
160,258
55,131
300,000
296,615
5,122,054
9,786
56,610
2,959,126
2,466,804

{337,625}
(37,362}
{101,608
44,721
F2.234
{63,538)
{1,500}
28,560
{81,782)
695
{6,000}
(37,500
{8,240}
{197 355)
130,214
{58,685
{2,040}
{02,551)
{7.600)



o126
g7.31
og-01
98-23
DR-20
D-335
98-36
Sieal
o900
G5
29-13
ou-1i
9920
99.52
RN

00-08
0o-12
og-14
4012
00-1%
G030

0025
G256
Ca-46

0041

G044
810z
¢-04
{308
41401
Gi-09
01-11
{1-33
-1

COUNTY QF PASEATIC
Anghysis of Cash
Genoral Capital Fupd

Year Ended Decembrer 31, 2807

Rehabilitale Bridges - PC #23 & /29

Dresipn & Rehab, Mages Rd, Bridpe - PC #404

hain Stroet & Arch Blreet Bridges

Waparw Road Bridge PC #1153

Acquisilion of Equipment County Jail

Bebmon! & Darkour Siect Intarsection

Kingsland Avenue Bridge PC #5)

Renovation Spmte Sireet Brdee PC 18

Centmt Avenue Bridpe

Minor Drainage Project - Suppiemental

Hamition Club Renovalion

Tofowa ahd French Mill Road improvemenls

Scoping 0f Twa Bridges Road Bridge

County GIS Syston

Repealing 99-12: Various lmprovements by the
Passais County Callege

Suppiemental - Road Iauovements

Rengvations of £ Hamilton 51 - Welfare Board

Supplemental « Redecking of MoBride Bridpe

Supplemental - Reconsttuction Varfous Bridges

Sapplemental - Yarious Drainage Projocls

Constmetion of Jughandle from Peterson-Hamburg
Furppibie 1o Hinchman Ave

Repovalion of Youlh Conter

Auguisition of Properdy - (Blesmingdads BAL 315

Supplemental - Repairs/Rehab, To Kingstand Ave
Bridpe PO W41,

Supplemental - Valley Road and Pompton-Handwre
Foke intersection MpTovements,

Supdlemental - Study mad Improv. of Hazel 51,

Supplemental - Rengvations to Courthouse Complex

Suppiemental - Hurricane Floyd Program

Fupplemvental - Acquisition of Bquip. for Vo-Tech

Goftlie Brook Multi-use Path

Resonstrnetion of Siraight S4River SL

Supplemental - 1992 Guide Rail Program

Supplemensl - Varigus Drainags Projecs

Dratnaps Crooks and Wabash Avenuds

- 101 -
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(328,693}
{96,600
14,250
3,599
{285,000
(7,058)
317,814
100,508
2,115
(238,600}
215,267
{476,0600)
32014
1,215

|
{265}
{380,000}
{A5,592)
{285,000)
(218,600)

445,236
(238,000
11,680

564,000

{133,364)
{65,000
(285,000}
72,852
594,18
{61,466}
{380,600
{90,500}
{142,000}
37,747



o1-16
aj-19
0i-22
O1-26
28
OL-20

§1-30
0i-31
8132

H-33

0133
0136

02-0f
OZ-04
2-12

213
$2-14
02-16
0217
0219
0221
223
4224
02-27
02-30

4231
02-34
§2-33
(2-36
g2-35

§2-19

COUNTY QF PASSAIC
Analyysis of Cash
Grnernt Capilal Pyng

Year Ended December 31, 2007

Supplemental - Acquisithon of voling mathines

Supplemental « Rehal, Sth Streel/Sth e, Bridge

Supplemenial - Acgaksition of equipmont for jal

Renovations « County Jail

Supplentental « Improvemenls to Camp Hape

Supplemental - Revonstroction of Greenwond Lake
Tumnpiks

Supplemental - Renovations w Proakness Hospital

Supplemental - Totows and French Hitl Raad Impry,

Supplemental - Yarfous Road and Bridge Repairs
Huprfcane Flayd

Supplomental ~ Various Road and Bridge Repain
Hurricane Floyd

Supplemental - Renovation of Youth Centor

Supplemental « Various Road and Bridge Repairs
Ihrricane Floyd

Purchase of Building

Supplemental - Acquisition of Voo Schaol Equipment

Supplemental - iy of Totowa/French Hill Roud
intersection

Goflls Brook Stabilfzation Projest

Supplemental - Varipus Drainage Improvemenis

Supplemenial - Renovalions of 80 Mamilion Siret

Suppicmental - Reconst of Greenwood Lake Tumpike

Aequisition of BuildingsiGrounds Equipment

Supplemental - 1992 Goide Rall Propram

Supplementad - Acquisition of Parks BEquipment

Supplemental - Tmp 10 Y outh Center

Supplomental - Restoration of Lamber Cagtle

Supplemetal - Inip of VaHsy Boad & Paterson-
{lamburg Tumpike Intersedlion

Supplemental - Renovation of Apshawa Dant

imp to Hambnrg Tompike & Jackion Avenue

Replacement of Jail Roof

Supplemental - Reconsloustion of Ringwood Ave

Supplemental - Acquisiion of Paratransit!
eats on Whee! Vebicles

Supplemental - Equipment for Preakiness Hospimal

-102 -
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378,345
ALY
76
3G,H3
95,6007

($1,000)
491,852
{428 500}

{124,910)

{166,600%
51,153

(2361800
173
1,75

{285,000y
301,915
{142,500
8,660
{1,597,028)
814
{142,000}
1,639
168,404
$37,418

43,000
{77.34)

25475
{233,537

521,603

2,700
£285.4003



062-40
0Z-a}
43-01
43-02
03-03
0305
0306
0307
(3-08
309
03-13
03-14
03-15
03-16
03-17
+3-18
03-1%
G3-20
03-21
G324
G325
{326
327
03.25
0330
933
03.32
(.01
{M-03
04
405
a0
Od}7
04-03
04-10
H-11
O-12
413
O4-14
G415
0416
0438

COUNTY OF PASSALIC
Analysis of Cash
Gemeral Cagital Fund

Yenr Bnded Decembey 31, 2007

Supplementat - Renavations 1o Public Buildings
Refunding ordinace - Payment of Pension Cbligation
Reivnding Bond Ordinance

Refunding Bond Crdinance

Bupplementsd » Golf Course Tmprovenenis

Seif insurance Funding

Suppiemental - Rond Improvemonts

Acquisition of Paratransil Vehicles

Traffic Signal Reimbursements

Supplemental - Improvements 0 Cainp Hops
Supplemental - Varkous Caphal Improvemends
Expansion of Preakness Heallh Care FacHity
Waganaw RoadLinsoln Avenee Improverents
Supplemetal - Repair of Belimount Ave Bidge
Supplemental - Reconstreetion of Various Bridges
Supplemental « Removal of Storage Tanks
Supplementsl - 1992 Guide Radi Program
Supplementad ~ Various Dirainags Improvéimnents
Adguisiton of Youh Detention Sceurity Caimeras
Suppierentat » Rehovations to W, Broadway Bridge PCIHY
g 1o Goflte/Wease! Brook Park Recreelion
Supplemental - Rehab to Administration Building Plazs
Supplemental - Acquisition of Hospital Bguipment
Suppicmental - Gofile Brook Swhilization Project
Union Valley RoadiGreen Brook Bridge Dosign POH424
President SYWeasel Hrook Bridge Design PCAH53
Supplemaental - Public Works Bguipment
Improvements W Frterson Hamburg

Tmap 4 Paterson Hemvburg TumpicafJackeon Ave.

Tmap 10 Crooks Ave/Wabash Ave. Drainage
Acquizition of Property for a Salt Dome
Improvemonts 1o HYAC Sysiem

Genéral Renovations to County Buildings

Aeg of Bauipment for Passaic County Camm. Cotlepe
Agqg of Equipment for Passaic County Vocationa! Tech.
Tmp 4o Passaic Coumy Jail & Acg of Various Equip
Imp & Renovalions 1o 435 Hambury Tumpike
Acquisiion of Comphter Equipment

Acquisition of Various Squipment

2004 Road Resurfbeing Program

Equip, for the Public Works & Brildings & Grounds
Various Tmproveinents to PCCC

-103 -
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{181,958}
{23%,172)
{400,000)
{173,685
460
{6,664,779)
360,759
9,280
{57,443)
(143,254)
10,369
1,192
(97,340)
{190,000)
(362,213}
36,033
(137,653)
(215,997)
9,704
(47,500
355,336
25,446
(275,862)
200,000
15,921
25,902
121,774
2,462,979
1,127,902
427,99}
{1,49%)
5,073
29,787
33,608
609,142
508,745
30,000
92,714
43,556
33,023
47,760
311,739



0419
04-20
f4-21
D22
{0d4-23
{d-24
G4-25
0d-28
(420
4502
Q305
{506
4307
{508
0549
0510
{511
0513
Qi-14
05135
{15-16
G-
(605
OG-0
{507
08
G408
06410
ag-11
G612
OG-1006-14
0G-15
0G4
4703
0704
O7-D6
07-07
4708
109
97-10
07-51
47-12
0733
47-15

COUNYY OF PASSAIC
Anaiysis of Cash
Geperal Capital Fuon g

Year Ended Decomtber 31, 2807

Various Bridge Repair & Replacement Projoot
Warious Dralnnge Projocts
Various Road Improvement Projects
Traffic Safety Programs
Intersoutinn Improvements
Miscelbmneous Duildings & Grounds improvements
Trevifopment of a Secured, Private Fiber Netwrk
€313 Pateed Mapping in & by the County
Acguisiiion of & Renovation 1o County Bailding
County Rosd Reswrfacing
Acquistion of ITAYA Voling Machines
Improvements & the PC Tech Institule
Parks & Recreation Goneral lnprovemnents
Frmprovemeonts 10 the Passate Covnty Jail
Acquisition of Bauibment- Preakness Fealtheare Conter
DPW Varjous Repaivs & Improvemeonts
Various Repaies & Improvemen!s
Amend Ord, 2602-02- Long Range Pacility Plan
improvemants 1o the Community Collepe
AcgitisHion of Property- Ball Tracl
Improvements 1o the Communily College
Foad Improvements
Privale Fiker Optic Metwark
Biidge Replacements andfor Ropairs
Various Capial Jmprovments
Parks & Recrcation General Improvements
Acquisition of Additional Bquipment
Vario(s Repairs & Improvements
Imgrovernents 10 the Yocationa! Sehool
Improvements 1o the Community College
Various Repairs & Improvenients
Supplemental - Sludy and Tmprovements of Maze! S
Resonstraction and Rebabilitations of Various Bridges
2007 Noad Resurfacing Propran
Replacement of Hillary Soeat Bridge
Varipus Capital Improvments
Stabitzastion Improvements o Grofle Brook
07 Road Improvement Projects
General Parks and Recrention Program Tmp
Implomentation of Trallic Safety Program
Iniersection laprovernen) Projects
Aoquisition of Various Equipment
Varlpus Capital Improvments
Varlous Ty for $he Vocational Teclmical Sthool
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Exhibif C-3

6{{, 732
{152,147
174,281
{138,104)
(42,495)
374916
kY
{41,313
14,172
218,304
1t4,645
346,370
41,205
LB00,97
375002
1,225,524
2,504,628
11,556
13,768,550
1,778,936
24T 05
121,350
1305419
3T
3485502
3.5534,53¢0
{740,018y
{379, 5023
A73,.174
1,557,753
275,000
(12,7043
6,248,362
{3,321,554)
197.035
504,400
200,004
2153450
50,060
1500
1,016,853
154605
24,563

(19.534)
g




Exhitas O
COUNTY OF PASSAIC
Sehadutbe of Receivables
Graeral Caprtal ffund

Year Ended Deceinhar 31, 2067

a

Faverded
Halgroe et Belpnse
[pasmar Praina Ord Hp Beo, 51, 304 7 Degriggnd Dec 33, 200
Fedea! Grante
Repiacemem of Hilkery Stree: Brides e 23150e0 %55 5 000
Grate Cirznty,

gt of Mew Fersey Chapaer ¥2, Prasaic Counby Communiy Catlege 514 B3, 508 oL P
N Beportment of Teansportation TwiBridges Raag w7 il it 1
Stawer of Mew Forsey Renvatioan b Markee Strees 00-pe 50008 SO0, 000
State of Mo Fersey Retob of Patermeetambacg Thy Bridge PO S £2,4%,864 15 300,008 An2es 6N TS
Stzie of Fee Fomey Jugharelle from Pareran. FHamburg T to Hinchman Ave n0-XE] AGTETS £, 374
State of Pove Beray Stysddy and Improvament Ly Paze] St 00--44 1375 15,000 170,545

W1 Depenment of Tramgpartarion  Oodiie Brook huki-Liss 016 00,080 Lo oL 1]
Syt of heew Jersey Sih et & SEE Averna Bridps 13341 12547 1,515 10518
M Depemment of framdportation Homeans Flvd - Cedar Geovs Reed Wall Q¥ 444,000 #5400
PLE. Dopanment of Franspartarion (e Dyoal Swhilization G135 152,300 A2 5
M.I Deparmeent of Transphrztian Festoratign of Eambert Casse 137 000,001 FoCaley D
1 Depormeent of Franipdsmatian West Brozdway Bridge FOSTT .24 &5 2781
BE. Departsnent of Fransportdion Crofrlefenst ek Park 12%.L) el 1) FroDoa
L Department of Franssonatma Freprovements 1 Pztecyon Hamborg Tph .01 3,500,000 AL R
Suate of Mew ooy fmpravememts to Paterson Hambore Tpldackeon Ave (-0 GEEAET Glait?
#.F Deepasrment of Tranmartatioe o Beadf opp T Rosd & Hazek 30 BE-1l S8 L0 Lyl
S of plene Brsey i s Dap ks Bl mnd Hefisetivy Mupons Tape B5.11 15% 40 FER400
Site of M Forsey West Broadeay/Pasaie River Bridge PORET Y 365463 £, 020, BEY 324836t
EX/A Conat. &1 Fixaneing (irang Vacanenst School Long Range Faeititier Pisn Projecte Bo-12 1,50%,202 501 200
ML Bepartment of Teinepoftation Bridee Beplactment andfor Bepadrs D05 562554 543,542
Staze of Maw Jersey e Vapiots Road impraveasnis -07 214 500 124,500

Stare of Maw fomey Replzoement of Fiboyy Soect Aridee 07-0 4, BEE, Iy 3.0, Rl

B Depamment of Transportaion Wit Brosdwsy Rokdge Improvements s To0e00 250,000

ME Dlepantvecnt of Tearspariation RivervisvwTrench Fitk laprovements GLO8 £73, 000 475 D00

P ), Deporenent of Transpeniatan PategranfHambong TeiFackoon Avents Improyvamants O.CE 1,500, D0R 168 0
B, Pepartzent of FavHonment Fron Parber Fond Impoovments & Fambes Caatbe Tower Cons. G0 256,001 240,050

B Pepaniment of Franepanazion  Black Oak REdgePompten Read Impravements -1 100K 00 1000, 000
16,344.21 14,088 500 5398595 27,833,315




Cerzniny
Eewtinl Grants
Warsvise Vithape
Cotpee Sid

Pzt Canniy Opse Spoer Trast
Dassaie Connty Opin Spece Tt
Paseaie Conmey Optie Spece Trust
Pasae Cremey Dpen Spaee Froa

- 90~

COUNTY OF PARSAIC

Srheduels of Rerelvables

Cenerat Capiisi Fund

Year Eeded Dacember 31, 2607

Ercjegt

Eaprevements to Prterson Humborg Tpicfiackton Sve,
Replseemant of Hillery Soresd Miridge

Warions Capiial Impeovements

Stabilizatisn [qyprovemenss (6 Jallic Broak Park

Rarbaur Ford Improvoeenis & Lambert Caale Tower Cong,

rareats Min Trails Bmp, £ambent Cootis Reaf & Arg of Goalf(

Opf e

0203
074
0705
i,
0705
5709

Enlibiy -4

R

Aovvprded
Balynrs i Batanoe
Das. 35, 20048 2007 Dosiesned Des, 3%, 2007
495, DI L
S0 K S980 D
150,000 F20, 000
-3 501 43 R,
258 000 50000
259,000 250,000
15,211 thw‘gﬁ_!a GATE B ww%ﬂ.wﬁm
Canceled b 400 000
Caxh 5595, B
b2 B IHE B



Exhibit C-5
COUNTY OF PASSAIC

Sehedale of Deferyed Charges to Falsps
Taxation - Funded

General Capital Fund

Year Ended December 31, 2607

Ralance - Decembey 31, 2006 396493 760
increased by
Serial Bonds Issued 11,906,000
408,383 760
Decreased by:
2007 Budget Appropriations to Pay Bonds 23,635,000
2007 Budget Appropriations fo Pay Loans 415,285
2007 Budget Appropriations lo Pay Capita] loases 210,000
24,260,295
Balance - December 31, 2007 $ 384,133 465
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Exhibit &6
COUNTY OfF PASSAIC
Schedite of Deferved Chermes 0 Tutarn Fazallon - Unfendeod
Geaeeal Chpitel Fund

Yeok Faded Becember 33, 2097

hnproversend durthorizations Uplunded S 41496377
Loess Unespended Moooeds of Bond Anticipation Neter Toyvesd
el Fmapix. Mo,
BE-23 b 3,555
G034 11083
n-14 17747
G- T4
-3 30,763
Q1-335 51153
a3 1575
tr-i6 £.659
R B4
324 HiE B0
{-4 25475
{iz-18 2,705
14 Ak
{307 il i
1543 1,1
o 1,192
4313 15,034
0372 9.704
03-26 28 A4
{3-10 5ot
ai-31 25902
03-32 1217249
PN 130000
R 3am
o84t 29,747
4o 15,608
LR &R 142
4-11 G545
{4-13 9274
=14 43,596
Bd-15 95,033
4 4 44,100
M5 (i, T2k
21 174,251
Brh.24 1M 56
B4.25 1,74
0429 ALKY ]
4502 AR
A30G5 Y4545
0585 146,320
0508 EAOGSTL
i IR
G310 1,229 524
¥4 257E 000
R L7850
511 RER R
Qi3 TR Z50
65 L Mg
1] ATH 127
O 12 1.557,753
15, 807,454
3 &4,5&‘393

~ 115 -



(EV S

FEs'EE
DT 25T

ELiks

4178

B LIS
SEVPE
faTe A’
BEEET

ORY'Ey
S

Ger S

t
ST
FHITE
LT
SLET
oo o0t
PIELED

Tt

viEan!
8as
(55T

wELL
Fri'eh

LDOE VS T
BacEiEg

Lo Ry

[ 1ig"y eyl LAl
054 L1574
oO0°8EL SEY ot LO0O6E
Shetect OEE'ELE SO0 000
$1TT od'ac
1794 ese FLE5E CO0'EL
A 334 SSTECE BOSES
i ESO'DSE
O £oT 1 [ wagile:
igser 118'sEr ona'ees
FERLLE e
BRCEL O0a' e’
a5l COO'E |
psCcH FOS'EL Go0'not
s EFT2EE B DL
FERBEY e ol
EiE'FE FLaALs RS
348 QE0Oo0' S
S1T'al o0
OosTET oo
FETL OO
DN ES {5 o't
S [Faidrid
127 R e ) A
T TG = T 1 ] e 0T 1 T RIS
A B R T BOUTERY
uﬂﬁﬂﬂm
LOT 1C B30T pIpUY kL

PURZ [EIEED IRIEM

LAY, TEATEY LS L ey B T pouy i

SIVSSVA A0 ATNR0)

"paE 0 ofpea

eav prrepdenf o geypganndg -Fmusanddng

EETAE “Lesk SHEpTNEnoog) - Apedosg pouomamdagy
v BRTEMAE] 6 dxptumy

BIRYR e d WO preiBng 10 SO pA RS
oapoly AR JERE g

Al A prummnatat ] enema T -a4 Bapesday

w30 Aunod

HApuE prony $930IHT AR fo Fadeeg

WREIRAGTER QR AR

TIPLET WY [RRy

S5 D 2EIUE rreng senad Wt ey

LITEE Laenpndy Fo WA e

Ei D w@pmg onuony pangsusyg

EBTE B S3pug pRend ez

SRR 1OAG Y 3 TONE BN

pirbgEng SBpaa predl soler iR w el

{67 erkoadminy FHigd

arrningey M TR

FEME wonnredicy

€1 05} prong semmy Jo EOlanmaT

"BANT WEITEy SO R BES

£1& D 2lpig YAk Wieng

T @ 0 tenrpsoplt

oliping ey gdepq EoTIREREIY

SEPIHEE PR FSEE BONTIUEY

VBT TR e To wpdeg go udnsaboy

T R T

Ll )
L

Sir0
T4
BT-56
£E-d

1 TS
258
SE-55
LB
Lo-gd
LE=LE
FELE
L0
FE-85
(H-tg

L
Ehs
i-ia
BE-Lé
SI-LF

SRR

~1i6 -



SEEE
¥
TLEEL
ey
SEE T
ges't
£l
it
5170
[EEAA
EBH
o
HTEFEE
SECTER
Lgr'es
£IoFE
oo 9Tk L s
FeETL
STl
PP i)
LG0E TE =2
ST

£ HRIGEY

FIe
frig'edd
R
£
LTANITS
FoEBEL
1}

YT TS
QETOEE

K25
i ALY o
gL
6l
i
CrgFer
BRE'ST

Frafyy
Wy

foi’sgs}

FEFE ey
] Farjails
. (a1 k7K
1765 )00
CEETEAL 05 1A
[y g o 1S 00
SEETH GO
A 0o |
LY (o
££1 O OCa
[rrad i ooO T
DEOEAT 000 08T
TR DEOF ST
L jdd TICLLE" BOnEe' s
LLE'BEY DO
CorBE OO0
oL (vt
ST 0o oog
SPEURES GOOE00'T
LOO'SE BO0'COYE
OLT'EsT LGN ¥ 379100
Ty Zphah o eyt
TEEEL £ 000"
Fa F bR o0ET
POOL Tt =l TNy
acupsy

LT FLE 42503 papud Le3)
pang ey PRI
SHOERIIOYINT ISWIIA0TE ] P S faanas

DIVESYS 30 R IMALD

vossdinhy mureg po epENtey - myuNddns
Ve spuntnediinya g ro ukaby
Sxdien} SNPT PRO0as 10 Blmay - rudieidiag
1oans USahE 05 T CEONTMER] - TR sdng
Tl VGRS ORI 2oy
UDHSSTIE
EERT HH YRR YN0 L, 3O dup - i urddng
FHVEE oRTER S I fRAfny - RRRRRing
WA S 0 dug - resirnddng
100U NOHTSG A 38 HORELEEY - [ERpEgddas
Buoping 10 HRIng
3B P2 wong ] MRAR - R ddng
PAOET SeREpT
sredond RMHT o prnd SRBLES - Resunddng
RS e, JO upRrateey - (Rowddng
TASH e BT ALY TRIE B0 T, - (e ddng
FREROL RNNRLLE O REMTRASSAY - e ddng
PRL AUnnT - FIOTE A0t
1ot 2oy Temuifinda ok - EeRepidg
SR BT PSANNE 1S "qeeyd - featmddng
exapgzens B 1o tomiunboy? - geaesteyddng
FACERY YERRRA PUE SODA) SFRLT
WG FF-tada NG 0300
ey -0 104 dinbe fo UemETIY - fERsngddag
sizrBogs piorg SR - e ddng
-mpuzmanIE ponst et agdy
Amgueppuardisng pre prol s, - Eowpidng

WAy T E G ]

£I-I4
G-
LI-ED
]
CETh

TEvEh
BE-TO
FLigks ]

g
LE-ED

Sibey
ik
D
i
ST
Cragin]
41-1p
SEIe
PI-ie
§rin
B
FOr

E-d

22ArepIT

117 -



L) 4

Tl
0L
pliac
ERTSr
{5 Lk
O3 TRT
7EL'Y
3o d
DS
LECEAL
0TS
w7

3
eok

FA N
50T

LEFIS
LFED
FEF LT
B I35

POE 20T

Pt I o S -

ECERE

LTl

[0 49

ey

W'

L0DT g 2T

TR

[ Lty

£l
w17
Sl
rIe'el
£58EL
T
fReEssl

i
a0¢f

a4
fRE'Y

et
s 4

17139
£706
E9TEE
SICTA

OER'EE

HEBZ

i Fou'eed

[agld a0 Cos
0is's Beese
£7E%E aT
I Y ola'oar
oy oot
EFSSE ool
1A T4 o O
e DR S
il B 00T
12r's oS
LEGRAL o0 O
ML [P BSL
99T £1£°369 B000% T
IZE'eal's D00 o0 T
o 0008
Er's £00"008
Car'y D OH

A 00T
e 0C0T0E
weis oo
gt b raptd e s
0TS og'ET 0ol E

el o0’
0L T

[ERL R T
ST T ol SNTIPID
T

LEAT TTE LAWaR (] peRng J3al
pung yerdeny pRaauan
SUSETLACHINY HISEERARIA UL FO SNPGRS

DIVESYI 40 ANy

=ield Tuippengy OALASIEAY 0F qrgoy; - prosispddng
UOUEIEGAT AR RN JRERRA TR o i
copwey A noog nauanT yinn 4 o uspsinbey
Sifumrsansdieg sRRopErY SamTy - FPrsaddng
weriing BN ORI 751 - rrranddng
Rt sHRrg 39 [t - ity ddng
PSPL SNOUEL, 0 EDGITRGISNE - FEmaspddng
S A TAT] AT ORI PR e,
SRR ey YUIRSH FRRRnAE B0 cimiuedin
surraaoudur peydsy snonre) - ersomgding
E0pE Ay oy stusisa bl - prpresyddag
SUERTAtInEiiay] 1R S,
ERELEA FOEAn 1Y poninbay
Sttty neny » Joienrapddng
FrEpTE JNUREARE] Al
AL BRIy 1T - Pmddng
sinpynef Fhgng 95 SRty - promsddng
SOEMER OCHY E SRR
AUt o walilsnbeny - (Rmmagding
30y panning 1o yanataey - femeediag
T B I It i
arRTEAY R v avidtea p, Tongquapy oy g
] Barygsdiy 10 UanEaoLy - Feacddng
HocreRR il apdin ] Bmquen
“ORINTE B pOOYE ADpTA, J0 St - prtiamegddng
FJITE MO 10 UMEIREN - R ddng
FEEED NSy o denp - FEusnddng

AT TEaaT e ]

FE-EE
si-in
121
QrEd
SE-EL
BEHER
ER-EG
gE-£a
]
i
SOl
g 13}
LrE

SO0rih
i
1) ]

4 )
2i-T0
FEI0
ot
18I

12404
LTI
F-To

RN

- 118



LES'PRE
BLLYY

SHEPLL
R LY
e

I TATA:
LET(RT
L} T

L
fLree
gy )
FELTA
s
L iy
L)
AEE AL

LRLEE
FEL%
L05TEEL

BETLE
G E
Lrd M 1A
45 ]
17461

LY &R

GELELE

OB

166'c%
b TAN
g ALETSRT

L O 2

£06E "1 md
g

Loy

g
§en'pET

TLLTS
BLES
215
Ea L

e
far'l
B
Ll

ESEE

{1343
(KR,
SEEER
SHE
&arr
BE§

BO0GSL"T

(43
HiT

[ieiEl] SR Y
1o e

LR A;
1657501
0SS
$o0 naT
ELEAE

(g
it s
Find

g
TLE6E
i7ig o
ZHELS
O BLS
P ELL
reians
i o
08T
WHEEL
A1+
GOO'0eL
1) it
ENTEE
BSRERTE
AN A
TLREE
LT8R

Fy =

73 1E8 ]

&L 1E

aon'a

SHUT
BeLEr
Ay XA
SETITY

L 0T

AT [T Er
TN T ]

LT

ERRTTE FAgREIAY] PR SEAY

Pilien

PHBT TEde (Erakany

o0 LE
B E
00T
n'esE
BO'EET
e00'ass
[ feYirns
e e
aofReEs
X0’
o0 LO0°E
DO DO
e D0E
[Py ey
BEOTCaE T

ESTLLE
OO
oo ol
BENE0a 't
a0 e
OO 0"t
o0 e
OGS
gl
i |
BN DO
DO
[Ea'hE 7

SIFTRLN

SuEEEATIEY Itaaran gy I8 HApAYIS

DIVEEVA 0 AN

Aoy i AG 2 e Surddu lomes 510

FIOEE S AR PRI B S i ntaan
FIEMARACEER S7 TEED) T SRR O] PR |l
Aot BoRIEINIL

el SEFET stirerl

it Wessmapad ] ST OO

Srxofoad sidsumacy snopeey

vt weondsy g apdng wiprg mous

J0Td e U TR o

sEaUnnin B Fhapgg 1 Do, Hgnd e dnbg
Eerlang SnaoafieE PEOR HO0T

stk macm, 10 Uonmnkay

seradinbay soanduros 1o ranraabry

wadun BMGWEH oo (0 SONELmny o dig

dinhg sraurp J0 by P g AU SRR o du
], Teuateses, ART00 Moy Hf 1eraeimbe 1o bay
ofsen "ermory SN MERT 1 Wm0 boy
jedinkr SpURDER pr Betpgingy 30 Vomaaly

R Pl Une) oy SIOHTACRY e

mEniy v AH & Ao s

olueg HeS ¥ Fof Suedony 10 wonzinboy

FEMBRICE BNV HRRGTASANY S0 oy duy

AV Carpaepmsdien) fengusy wEHNng of Sug
TN UBRINES 0 SloeEtaacsden

wesdinb s aieny - pRteddag

Ch5onG RS SRR 00HT I3TRNAG YDA
piped wliseg oBpug el wennypeey Adisy uuwn
woalieh} vonemqELS oM MEen - U ddng
nisspfinhe e 0 domEnboy - it rgddng

e R

5-v0
LT 8 ]
¥Or
£7+40
[ 1
Fai
ML-re
B0
&-rp
SE-rld
£F
-
a1
T
EY
B0
e

S
20

i1
tLigy
T~
[1201)
O
STl
£TIn

SOLEVEPRY

~ 119 -



ESTTEE
Vi
XN
fir'eld
EAEOUS
TE P
0552
D055eE
L3T'E0R°
S "L
OO0 (T
BET M TL
SOR'ERT
ISR

OO ELEE
TR
sy
HEATDOE
OHALELE
BTt
L1000
MAg'BEE
TR

TR

0005 LT

SEEPES'E
[£4 g0
10 44

2 (F T4
QE3H
HY'ET

v

T o]

£OOCIE "Ea]

DOUELEE]

A=) MM

89 LOF DO TEa's OO e
0971 SRGTEE ORG T
CA0'SET'S OOELT 00s's
LT AR s T's 1A
L SOERLS SOUURLE
L OO0 BSE [FTEY Ly o' ¥
EHI'SAL BOYSH moo'es ooa'oat's
FEC (L rA Coa L COaLs"s
11875 005 6SET ol v’y DIEISEEE
sl FRLOEEE HE'nss L) TS
FETTIEE FECURR'Y coamos's
Oe)o'E ) O0y'st
CleT'sit) A5 100 LY
FYCREET TEIESIET OO RS
1121 ficp 21y Lo
WE 18T BCO OO L Lo DOt po o)t
Pl L RO ST BESSEET
DI IO L OO0 TEST B PTE'E vk A
$1967 SFCSER QR
SET'ITS Fe 11100 LY O
SRELH O TR0 L DG
IR oSl T EIESE CEFT08'T
it e = | Yoz TS TIESLE
b3 RLSET P EnaY
GEEETY CE4TTEE 000000
E¥CEE GESLED i)
=R ATRERRY  ToNmdsEy ] HIIGE
LY. EE £007 GOALTTE ] DRI
SOCIT ]

LOGE TEIAQ0F I PAPUF IERL
prEed 1Siede 220
SHENETIMIIAY 3 swaan s 10 Anpaygag

MVEEYE A0 L1W00

PR SRRLI TO SIOUTTIGESE DUT HOLRENIANEE
5 1T F0 spuamsanathuy pure £pmg - pEmaungddeg
spperzrapdiy s saredey movms
=Fanpory ATORRNRany o 63 S aaday)
RS PEUOTEMS Y Dot oy Steitaeadt
EpasmaAtadiy} T FR2AN] chetrTy
wewehabd [ResRERpY 39 HOlsEnbay
spsumeouding {EINGEN UMDY TSNS
Spevsopteng mnles saores
sarmdig yppae spprsyiday o
v I KR F AT
FNY FRENRTRE] SOkTkd o PRt acadinif ey
suzaeaday prag
HER0T AReAnicy X5 0 AUMatsnd ]
BRIL fing -fnedor] o udn by
S0y ANORES T 1 O SiRheaseldag
bERd Aipgtrad SRmg By ~F0-TO0T THD s
sunuepadeng o samday e
symarzacrdie wp cnedey momy MG
R REND TR SRR R HA DT T U mdnney
g AIERGT M A & Al
SHypERL LR RIpTT DR o7 Steg
SRR YRRE mug SAN OF Sitsarsa it
sl Tl WA VIS Bomankay
Baputinsg pROY Aeddy
TuMmE Lunt) 0 BeRRAOuST P JO Vommniey)

{1 T AL BT P A

FE00
S
P1-SaT-80
CE-tny
B
418
&6t
Borad
LR

F<
(i
-0
£l-cn
¥i-50
140
L5
aE-Cer
]
fran
Eren
HF 50
SEF LD
[ p.1:]
BEF0

i T
oL

- 120~



ﬂ{ﬂﬂh

PTILETRR &
Tr L 1L soxrRlToeir]
19T 4 gD
T
SO T O VAR A o BERAD) T
i g SNTEARINE 19 S
OS540 £ PUT MORARIIT Eudy
EETHEF 19 ST E55 bt il (% e BaTOAT CE £as BT L R S
PLLASE rig'st LS ShE'sEG
OG0 7 O'0EY ey ST
3 gk {951z L5t 0O0'FOE (¥ i 1
G SoeL ske no'i s [ Eigraa]
(Bl 4% ESEVICE i) DAL rif i
(i [F1lw DO st g
v eyl [Frif: o
AL ity e 055 E0ELL'E DoTELL's
000° D02 000602 DIXI' 00T
O SEA o0t s o GOEIE'T OEI00s7
v al SAN'EET T AT Y: EOOEIETE .ﬁ”waf
PG TED PEDALET LY i rificra s
TEEg] [ERIL ERYS RNy SEEERLgeT iy PO TR
£00Z T Rd 10 Prey i BTl T =] PRI
saugpig LT

E=D BN

EOOT I 2940000 PIDNT 2R3 5,

PURA FHEET IRE AR

FURLELL YIRS Aa13 0 BB 36 2 pay s

DIVESYT 20 ALWI05

BepG; RS E, i, oo 2ag ]SRN s
aEaD0) FIRLETy 20T JOF SRR At SR0lm s,
sy repden maoey,

by Entiies 10 vonisakay

ST, EEMAA GO VST A

weiFnyy dpeg oTyee] go opEEody
diizy ErSog ; UsHeRt0g par £E3 [BEan
] Maosdu) P08 £607

W FATE Y 03 T a ey LR e
swpndanidar rad) stamg,

SEparg want L9y 19 LR day

wrerlal g Faramganzoy peo fon7

-~ 121 -



COUNTY OF PASSAIC
Scheduie of Accounts Payable
Genern} Capital Fund

Year Ended Decemmber 31, 2007

Balance - December 31, 2006

Balance - December 21, 2007

Schedule ¢f Compmifiments Payable
General Capitai Fund

Year Ended December 31, 2007

Balance - December 31, 2006

increased by:
Charges (o Improvement Authorizations

Cecreased byt
Paymenls

Balance « Degember 31, 2007

- §22 -

Exhilxit -8

264,907

264,527

Exhibit C-%

18,836,864

21,572,463

40,409,327

18,336,864

21,572 AG3




COUNTY OF PASSAIC
Schedule of Green Aercs Loan Payable
General Capital Fund

Year Ended Decemirer 31, 2007

Exhibit C-1{

Balance - December 31, 2006 z 2284, 760
Decreased by:

Paid by Budpet Appropriations 285,295
Balance - December 31, 20607 L 1,099 465

Schedule of Amount Dae te the Tovwnship of Wayne
Genergl Capital Fund

Yeoar Ended Decomber 31, Z007

Exhibit C-11

Balance - December 33, 2006 % 20,190
Increased by:

Slate Ald Rehmbursements 25,961
Balance - December 31, 2007 kS 35,151
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Exhibif C-32
COUNTY OF PASSAIC
Schedsle of Capital Improvement Fund
Geneyal Capital Fang

Year Eodid December 31, 2007

Balance - December 31, 2006 g 69,618
Inoreased by
2007 Budgel Apprapriations 730,000
815,618
Dacreased by
Appropriated {o Finance Improvement Abthorizations 639,650
Bajance - Dircember 31, 2007 3 159,968

Exhibit C-13
Schedode of Reserve for Final Paymoents and Litigation
Genera) Capital Fund

Year Ended Decembey 31,2007

Balance - December 31, 2006 ¥ 160,238

Batanee - December 31, 2007 3 160,258
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Exhibil C-14
COUNTY DOF PASSAIC
Schegule of Toserve far Payment of Ronds and Notes
Geppral Crpitai Fieng

Yenr Ended Decomber 3E, 2007

Balance Eniance

Quiinanee  Dee, 31, 2004 T Pge. 31, 2002

Feegerve o Payment of Bonds;

Seoping of Fabrdawn Avenue 95-17  § 50,568 50,568
lteconstruchon of Westhook Bridge TE-15 3,068 3668
Weil Broadway Bridee $8-39 183416 123,314
Durricane Fovd 5-30 26,549 36,595
Marke! Sweet Bridge . 0004 17,603 17,603
Paterson/Hambucg Tumpike Dridee 2,43 Z 44 Do-43 63,742 63,747
Lostoratinh of Lombert {asife QR-e7 42,118 45118
Seaping Clove Rond -2 65,497 49,052 169,549
Total Reserve for Pavnant of Bords 285,050 123403 47,363
[Leperve for Payment of Bond Anticipation Hotek;

Hillary Strect Brigige PC#39 09 BATT 60,730 £9,207
1T Beimom Bridge O3z 1388413 1LIEE 415
Pawerson Hamburg Tpkfhackion O34 H6,000 G060
Fiber Optlos MNotwork {605 32319 ARG
Vo] Reserve for Payomenl of Boad Anticipation Mote 1,409,592 449540 1ESDA4
Todd Resteve for Payment of Bonds and Hows F 150388 FI2832 2,466,804

Cash 5 04,952

Reservs for
Unapprop Grants 55,004
3 _ ??25‘92 &
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Cutrend Fund
Federat and Stite Grant Fund
Takility Trost Fund

Due from
Due (o)

Exhibit C-15

COUNTY OF PASSAIC
Schedule of Inferfonds
General Capital Fupd
Year Ended Deceber 31, 2007
Ralance, Batence,
Decernber 31, Pecember 31,
2006 ingreased Deoreased 2007
3 165,650 417,616 1,513,78% {330,520
4,000,600 4,006,060
74,953 74,955
4,840,640 5_" 417616 1,588,744 36694 77
4,240,605 403,946 1,244,551 4,000,000
13,670 344,193 (330,523)
$ 4,840,605 417,616 1,588,744 3669477
Receipts Z 1,588,744
Budget Appropriations 238,319
Distrsements 179,287
3 417,616 1,288,744

i
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Exhibi¢ C-16
COUNTY OF PASSAIC
Schedule of Reserve for Salt Shed - West Mitford
General Capifal Fund

Year Erded December 33, 2607

Balance « December 31, 2006 $ 296619

Balance - December 31, 2007 b 296,619

Exhibit C-17

Schedula of Reserve for EFA State Loan Payments
General Capital Fund

Year Ended Decemlber 31, 2867

Ralance - December 31, 2006 3 S00.000

Balance - December 31, 2067 5 5C0,060
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Exbibit C-18
COUNTY OF PASSAIC
Schedale of Reserve for Inferest - Fire Academy
General Capiial Fund

Year Ended December 3%, 2687

Palance - December 31, 2006 B 757,343
Ingreaged by:

Cash Receipts 199,327
Batance - Desember 31, 2007 k3 GAE.67
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COUNTY OF PASSAIC

Schedule of Reserve for Adminisiration
Buildisg Scéflement

General Capital Fund

Year Ended December 31, 2467

Balance - December 33, 2006 %

Exkibit C-19

9,750

Batanee - December 31, 2007 kS

9,786

Sehedule of Reserve for Tnterest - DOT Programs
General Capital Fund

Yepr Ended December 31, 2067

Exhiki! C-28

Balance - December 31, 2006 b 4,972,162
Fucreased by

Cash Recelpls 149,554
Balance - December 31, 2007 5 S.JEN‘E:E‘GSG

- 129 -



"Ll -

COUNTY OF PASSAIC

Schedule of Reserve for Unapprepristed Graats

General Capital Fuad

Ycar Ended December 31, 2807

Reserve for Gieenwood Lake Tumpike CCTP Propram
Reserve for Palerson Hamburg TurnpikiefJackson Avenue Intersection

Reserve {or Yarigus Struclrally Deficieat Brdges

Exhibit C-23

Balapce Balance
Dexz. 3], 2086 Increased Decicaserd Dec, 31, 2007
5 2,791,000 201000
&6.000 &6, 000
163,126 168,126
E 2,857,000 168,126 55,#3#{1{}& 2,959,126
State Grant Award g 158,128
Reserye for Paymnent of
Dizkt Bonds and Notes G600
51: 168,124 0,00
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COLUNTY OF PASSALC

Sehiedote of Tonds apd Netes Adthorloed Bul Mol Joued

Generith Copktal Fung

Yeor Ended PBocember 3, 1067

[mpraysmem [ressrintinn
Geongen] Improvenisns:

Mew Strect Recotamdtion « Maasts IF and BY

Recpstnection o Od Tumipsks Bridgs PO 1325

Recensrzction Trit bdain Rridge

Relnd frmtitn Maple Ave, Rridge

o Intecreation Frogoam

feecanstrustion Lafette Ave.

Risd Fnprovaments Presslc Avenmls

Mzt Btront SoppnpConsirGCtion

Trreatonoss Brovk MG 1348

Reranstrackion of Vathew Road

{Txpunzion TLOD

hndn Btepct & Arch Streal Bridpes - POMS 816

Rosd Resurfscing Progeion « 1997

Cliureh Swent Bridpe . TC 125

Construction of Tolice Acadany Addition

Rehepititme Bridges - PCAZE L 229

Design & Wehab, Magee Rond Beidie - PO 1404

Feplncemrent of Wigkenw Rond Bridge

Imemmection beprovenent st Belmont nnd Brrbour Street

Warits Draisage Impravenenly Projots

TotowadFretch (1 Rocds Totersortion Inprovendilis

Sroping of Two Sidger Rood

Supplementid - Road fnprovemends

Supplemental - Aoquisiion af 6fos squipTien

Renvvertions of 30 Hamilton 5L « Welfare Board

Suppleminta! - Besdecking of MoBiride Bridge

Bupplemental - Recbnstruciion Various iBdpes

Supplemental - Virigus Drainege Prajrols

Conmmecdion of Jeghandle fom Puleron-dTambrg
‘Fuenpihe 40 Hkchman Ave

Renpvilion OF Youth Cemer

Supplementl - Reprirafeheb, 0 Kingstard Ave
Bridge P #8)

Supplementad - Videy Yoz snd Pompion-Tinmbong
Tk sereclbon imprornmnents

Bupglerremal - Body andd bsprov. el Hasl §1,

Suppiemertl - Resnvmions to Dowcthiuge Complex

Sugpizmenty] - Acquiziton of Squip. fr Vo Tech

Gaffle Prook Muithuss Fuk

Reconziruction of Stmink SUTRver 51

Suppleaneiiad - 1992 Corde Red Progm

Supplememad - Virious Dealiage Peojocts

Suppementll - Tmprovements W Camp (e

Sugplemerial - Resonstiuation of Grecowogd Lake
Turmpike

Supplemintinl - Tebva and French [il) Roagd bnmprv,

Bupplemenial - Varipus fead and Bridpe Repyiz:
Hurrianss Floyd

Supplernental - Vatous Road and Bridpe Repaits
Hurritine Flopd

-152-

£

LE 12
Broc, AL, 2006

354,000
E7.B5E
140,768
81,000
63,538
1,560
19,600
6600
37,000
£240
ZXR500
R85
PR el
il
7,500
G B0
B0,000
TAL00
TO5R
23R 000
476,000
45,000
48
2500
A0,
A%, 502
255D
1000

2TRL0W
X008

16,00

233,000
£6. 00
RE5 00
ALGHI)
255,000
¥56,000
5,000
42 000
95,000

£ 00
433,060

1WA

0,00

B bRt C-26

Badorie
Dearganed Dy 3. 2007

354,000

B 508

148,768

AR A 1B
£61,53%

1,500

131,040

E85. 00 I HE0

1000
428000

k24,910

166,470



CIrdinn s
Hamher

N
012

fdrin
237
{1221
{-24

oL
§2-35
D239
Dz
izl
LLEEE])
302
0305
0306
3-0%
309
f3-15
43-16
317
1315
{i3-20
0334
G327
(TR
M40
(-3
HE 1
D0
R4
Qg2
.15
£ HA
D1k
-7
Giv2d
0425
D427
23
{5l
5-03%
0504
54057
(0%
D53
{BG-05
060165

COLUNEY OF PASFAIC

Selirdule of Tonds and Meley Aailiorized But Mot Txoued

Gegernt Caphial Foad

Year Ended Frecember 38, 2007

{tnprayaee i) Pescriphinn
Gientea) Implovemonis;

Suppicimented - Varinus Read and Beidge Ropaies
Hurlcans Foyd

Supprements] - fmp of TowwaFronch Hill fond
Imessetion

Supplemontal - Yaritus Drlinage Improvianents

Supplementad - Resonst of Grestoawod Lakn Turrpile

Supplomental - 1992 Guide Tadl Pregram

Bupplementad - Vg of Valley Rosd & Palergon-
Wnimberg Tumpska Intorseeifan

Suppiemenil - Benovation of Apshiwa Dns

Replzecment of Jail foof

Supplemenis! - Faulpment for Preakiiess Hospital

Supplementsd - Renavadions to Puldic Buildings

Refunding Grdinsnce - Poyrent of Pearion Chlipadion

Retunding Bemd Crdinsnse

Reflnding Bend Crfimanca

Bl iy rnte Frnding

Supplemnéntel » Road fmprovemenls

Tmific Signal Reirbursoments

Bupabereotal - Imfrovements 1o Camp Rape

Wagahaw Rosdbincels Aveke inpravertenis

Supplermarid - Repoie of Belmorm Ave Bridpe

Suppismentol - Reconstnaction of Yarfous Biidaes

Supplemental « 1992 Guida tad? Program

Hupplenental « Vatigus Dralonnge Impoovesenis

Supplementid - Renovations o W, Dreadway Brdgr PLALT

Suppiementid - Acquisiion of Hospital Equipraent
Imprgvemsnly 1o Paersen Hanlueg

Tmp to Cienonwiond Lok TurepikeWest Mitford
trrp do Poterson Hambueg Tutapikeftnckenn Ave,
Aoguizition of Propegdy for 4 Balt Dome

Ao of Bauipment for Masisde Doendy Cotem, Colloge
Trsfs 3o Procsie Cotdity Jail & Arg of Virious Bquip
Imp & Reapvaliens w435 Hambueg Turfpive
Varius Beidge Rapnir & Replibenat Pridoct
Varigus Drainags Frofeos

Traffic Enfely Progroms

Interseeibon Imprivesents

Mizeclbmeous Bulldings & Gronnds Improvements
Dovidepment of 2 Secured, Privare Fber Metwork
Reprer & Upgrzde of Pastale Croamty Adivin, Tuitding
G5 Pateed Mapping in s by the County

Acguisiion of Land - Alferd Tract

Acquintion of HAVA Yoting Machines
Jmprovercnts i te PO Frel Ingtitie

Parks & Recrention General impravements

Rosd Improvements

feass Improneinonts 1o Pregkness Healfhetre Conter
Privnit Fiter Qptic Mefwirk

Bridge Replicements andfor Repaics

~133-

Bnlante

Dop L2 Iecocasd Dhepicaned

238,000

225500
143,500
b ORI
§42,000

FERO0G
2E5G00
25,006
285,00
Eo, Ot
eI
L0, (0D
173685
11,570,000
46
57,000
Pt S
e
{5, Gy
A76.000
150,600
235,000
47,704
47RO
EAE5.050
WEH000
EYrErl
156 506
i
1,995,
ST
QELN0
332,500
142,500
EX XA ILH
000,000
1325000
LGN
166,250
220400
1068208
358
3,757,600
1610000
ORI
5,225,000
TS T4

R0

F50,000

1795000

950,060

1704500
LAT G
1,140,000

225000
1,063,006
I4HIG0

537, boh
198,867

Exhibit O34

Eainpes

Do AL AT

2HL00

285,800
b2 360
1332000
147 4003

P00
105 0Ced
23500
285,000
190 0
kXN
400,000
173555
13,570,060
264
B57.0G0
1A By
FRO0E0
150,000
476 B0k
150,000
212060
47,500
AT500
F2RG05%

LY EEN T
190000

5
570,00
3Rz, 500

142,50
132,500

16,254
g

308
2.THTH00
2040000

1469, 587



Exbikll C-2G
COUNTY OF FASSATC
Echedule of Bonds and Notes Autbarieed Buf Mot Tisued
General Copitat Frmd

¥oar Bnded Decomber 34, 2007

Ordinaacs Ddsmce Bulunee
Mumber Iprvenint Drssgiztion Pre 3i20M  ogreased Rparaeed  Dep 31,2092
Grenerd Lmprovoiecpls:
D07 Veinus Capital Jmptivments 1,350 500 1,558, 500
DD ek & Rocreation Gonerat Improvements 28,500 #8900
005 Aequisition of Addhionnl Bauipment 1 443,000 1245500
LR Witrigiy Rapales & Fnprevemens BEOG00 FE0 G
9611 {mproveinens i the Yacationn! Sehoel BP9 I08 T k[
O 32 Improvemonts 1o the Commimity Sofleps 25540,000 254,000
{6-10G6-14 Vs Repirs & Improvements 55,000 5225000
QE- 1500440615 Supslementsd - Stedy and Tmprovenments 40 Hapal Suen 225,000 225,000
8703 2007 Rond Retrfiting Pregnsm 2503, 500 2,502,500
0704 Replatement of Hitkary Street Brigge 500,000 K, 00
4706 Variows Caplial Improvments 1995000 b5 B0
08 0T Road Inprovement Profests 1612000 1619000
(HE B Implemesistion of Trfle Safely Pragram 2500 142,500
11 Imersection Improvement Projonts Fi2,500 32,500
4112 Acgulsition of Yergur Bguipmont 1 AdBRED b 550
4715 Viriohs Capits] Improvmcns 4585000 A LR5.000
a7 14 Varieds {mprovements for the Conly College 2,500,000 2,500,000
o718 WRrious frrprovements for the Vocationol Techrlesl Schood 979 306 07y, 508

S TARSTIS  I6SS4SM,  BIGIEL 606

R cxtablishiod 92,166
Adopiad 16,592,654
16504 524

Domd Anticipption Males T 23,642,000
Granis 515,263

¥ 3410026
Ko T a T —
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COUNTY OF PASSAIC
STATE OF NEW JERSEY
BRR KRG K
PART kX

LETTERS ON INTERNAL CONTROT, AND ON
COMPLIANCE AND OTHER MATTERS

COMMENTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2607



Ferraioli, Wielkotz, Cerullo & Cuva, F.A.

Charles J, Foralol, Jrn, MBA, CPA, RMA Cenified Publc Accountarts Hewdon Offica

Swven 0, Wielilwtz, CPA, AMA 4 Wananue Averue 100B Moln Streel

James & Cenifio, CPA, RMA, Pompton Lakes, New Jeraoy 07442 MNewton, N3, Gra60

Paul L), Cuva, CRA, RidA SY3-BAL-TB00 S7AE70.3212

Thomas M. Ferry, CPA, BMA Fax 973-835.6531 Fax 973-579.-7128
REPORT ON INTERNAL CONTROY, OVER FINANCIAL REPORTING

AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Chosen Freeholders
County of Pasgaic
Paterson, New Jersey

We have audited the nancial statements-regulatory basis of the County of Passaic in the County of Bergen
as of and for the year ended December 31, 2007, and have issued our report thereon dated August 4, 2008,
Our 1eport disclosed that, ag described innole 1 to the financial stalements-reguiatory basis, the Coupty of
Passaic prepares ils financial stateipents on a basis of accounting prescribed by the Division of {.ocal
Government Services, Depariment of Community Affairs, State of New Jersey, that demonstrates compliance
with 3 modified accrual basis of secounting and the budget laws of the State of New Jersey, which is a
cornprehensive basis of accounting other than accounting principlies generally accepted in the United States
of America, We condusted our audit in accordance with suditing standards penerally aceepted in fhe United
Stales of America; audit requirements as prescribed by the Division of Local Government Services,
Depariment of Community Affairs, State of New Jersey; and the standards applicable {o financia) audits
contained in Government Auditing Standerds, issued by the Comptroller General of the United States.

Internal Control Over Finangiy] Reporting

In planning and performing our audit, we considered the County of Passaic’s inlernal control over (inangial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial stalements-reguiatory basis, but not for the purpose of expressing an opinion on the effectiveness
of the County of Passaic’s infernal control over financial reporting.  Accordingly, we do not express an
opinion on the effectiveness of the County of Passaic’s interna) control over financial reporting.

A control deficiency exists when the design or operation of 2 contrel does not allow management or
employees, in the normal course of performing their assigned functions, fo prevent or detect misstatements
on a timely basis. A significant deficiency s a control deficiency, or combination of control deficiencies, that
adversely affect the entlty’s ability to initiate, aulhorize, record, process, or report financisl data reliably in
accordance with generally accepted accounting principles such that there is mere than a remote Hkelihood
that a:nisstatement of the entity’s financial statements thatis imore than inconsequential will not be prevented
or detected by the entity’s iwternal cantrol.
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The Honorable Board of Chosen Freeholders
County of Passaic
Page 4.

A naterial weakmess is a significant deficiency, or combination of significant deficiencies, that resulls in
more than a remote likelihood that 2 material misstatement of the financial statements will not be prevented
or detected by the entity’s infernal control,

Our consideration of intemat control over financial reporting was for the Hmited purpose described in the first
paragraph of this section and wounld not necessarily identify all deficicncies in internal condrol that might be
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal conirol gver
financial reporting that we consider (o be material weakuesses, ag defined above.

Compliance and Qher Malters

As parl of oblaining reasonable assurance about whether the County of Passaic’s financial slatements-
regulatory basis are free of material misstatement, we performed tests of its compliance with certain
provisions of jaws, reguiations, contracts and grant agreemenls, noncompliance with which could have a
direct and material effeot on the determination of financial statement ameunts, However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion, The results of cur lests diselosed no instances of noncompliance or other matters
that are required to be reported under Government Anditing Standards.

We noted cerfain immalerial instances of noncompliance that we have reported to the management of the
County of Passaic in the accompanying comments and recommendations section of this repont.

This report is intended solely for the information of inenagement, The Division of Local Government
Scrvices, Department of Community Affaiis, State of New Jersey, Federal Awarding Agencies and Pass
Through Entities and is not intended to be and should not be used by anyone other than these specified
pariies,

gL T

Steven D. Wielkotz, CP.A,
Registered Municipal Accountant
No. CROG413

Connnlle, WK 01y 4 G, P

FERRAIOLL WIELKOTZ, CERULLO & CUVA, P.A.
Certified Public Accountants

Aupust 4, 2008
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Ferraioli, Wielkotz, Cerullo & Cuva, P.A,

Charles J. Femaladi, Jr,, MEA, TFA, WA Corffiad Pubiic Accountanhs Hewlon Office
Bleven D, Wlelkotz, CRA, RMA 404 Wanague Avenug 1008 Mnin Glreal
James J. Cerlslin, CRA, RMA Pompton Lakes, New Jersey 07442 Mawlon, N.f 67880
faul J. Cuva, CPA, RMA H73-835-r400 SP-EY3-AmIE
Thomas M. Femy, CFA, AMA Fax 973-835.68631 Foul §73-579-7328

REPORT ON COMPLIANCE WITH REOUVIREMENTS APPLICARLE
TO FACH MAJOR FEDERAL AND STATE PROGRAM ANI
INTERNAL CONTROL WITH OMB CIRCULAR A-133 AND

N.J. OMB CIRCULAR 04-04 AS AMENDED

The Honorable Board of Cliesen Freeholders
County of Passaic
Paterson, New Jersey

Compliance

We have sudited the compliance of the County of Passaic, with the types of compliance requirements

deseribed in the UJ.8. Office of Maperemant and Budget (OMB) Cirenlar A-1.33 Compliance Supplement and
the New Jersev Siale Qffice of Managemenl and Budeet's State Aid/Grant Compliance Sunplement that are
applicable to each of its major federal and slate programs for the year ended Decermnber 31, 2007, The Coynty
of Passaic’s major federal and state programs are identified in the smininary of suditor’s results section of the
accompanying schedule of findings and questioned costs, Compliance with the requirements of laws,
regulation, contracts and grants applicable to each of its mejor federal and slate programs is the responsibility
of the County of Passaic’s management. Ovur responsibility iz 1o express an opinion on Lhe County of
Passaic’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally aceepted in the United
States of America; the standards applicabie 1o finencial audits conlained in Government Auditing Standands,
issued by the Camptroller General of the United Siates; OMD Circular A-133, “Audits of States, Local
Govermnents, and Non-Profit Organizations™; and the provisions of the New Jersey State Treasury Circular
Letter 04-04, “Single Audit Policy for Recipients of Federsl Grants, State Grants and State Aid Payments,”
Those standards and OMB Circular A-133 and N.J. OMB Circular 04-04 require that we plan and perform
the audit 1o obfain reasonable assurance abowt whether noncompliance with the {ypes of compliance
requirements referred (o above that could have a direct and material effect on the major federal and state
programs occurred. An audit includes examining, on a test basjs, evidence about the County of Passaic’s
compliance with those requirements and performing such other procedures as we considered necessary in the
circuinstances, We believe that our audit provides a reasonable basis for our opinion. Our audit does nnt
provide a fegal determination on the County of Passaic’s compliance with those requirements,

In our opinion, the County of Passaic complied, in all material respects, with the requirements referred o
above that are applicable 1o each of its major federal and state proprams for the year ended December 31,
2007, However, the results of our anditing procedures disclosed immnateriat differences of nnpcompliance
with those reguirements, which are deserihed in the accompany’s schedule of findings and questioned costs
and the accompanying commients and recoinmendations section of this report.
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The Honorabie Board of Chosen Frecholders
County of Passaic
Page 2,

intermnal Conirel Qver Compliance

The management of the County of Passaic is responsible for establishing and mainlaining effective infernal
control over compliance with remarements of laws, regulations, contracts and grants applicable to federal
and siate programs, In planning and performning our audi, we considered Lhe County of Passaic’s internal
control over compliance with requirements that could have a direct and material eifect on a major federal and
state program in order 1o determineg our auditing procedures for the purpose of expressing our opinion on
complance but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance, Accordingly, we do not express an opinion on the cffectiveness of the County of Passaic’s
intemal control over compliance.

A comrol deficiency is an entity’s internal contro] over compliance exists when the design or operation of
a control does not allow management or employees, in the normal cowrse of perfonming their assigned
functions, 1o prevent or detect noncompliance with a type of compliance requiremoent of & federal or slate
program on a Hmely basis. A sigrificant deficiency is a contyol deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal program such that there is more
than a rewnote Hkefihood that nencompliance will a type of compliance requirement of » federal or state
program {hat is more than inconsequential will noy be provented or detected by (e entity’s internal control,

A material weakness is n significant deliciency, or combination of significant deficiencies, that results in
more than a remote likelihood that material noncompliance with a type of compliance requirement of &
federal or state program will not be prevented or detected by the entity’s interna) control.

Our consideration nf the inlemal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that miglt be
significant deficiencics or material weaknesses. We did not identify any deficiencies in intemal contred over
compliance that we consider fo be material weaknesses, as defined above. The County of Passaic’s responses
to the findings identified in out audit are deseribed in the accompanying schedule of findings and guestioned
costs. We did not audit the County of Passaic’s response and, accordingly, we express no opinion on il

Thisreport isintended solely for the information of management, the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, Federal Awarding Agencies and Pass Through
Entities and i% not intended {0 be and should not be vsed by anyone other than (hese specified parties,

Levén D, Wielkots, C.PA,
Registered Municipal Accounta
Mo, CRGD413

Conad Wl e f A

FERRAICLY, WIELEOTZ, CERULLO & CUVA,P.A.
Certilled Puhiic Accountanis

Aupust 4, 2008
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NOTE L

COUNTY OF PASSAIC
NOTES TO THE SCHEDULES OF EXPENDITURES
OF FEDERAL AND STATE AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2007

GENERAL,

The accompanying schedules of expenditures of awards present the activity of all {federal and state
Mnancial assistance programs of the County of Passaic, The County is defined in Note 1A to the
County’s financial statements, All federal financial assistance received directly from federal
agencies, as well as federal financial assistance passed through other government agencies is
inciuded on the schedule of expenditures of awards.

NOTE 2. BASIS OF ACCOUNTING

The accompanying schedules of expenditures of awards are presented using the modified accrual
basis of accounting as prescribed for counties by the Division of Local Government Services,
Depariment of Communily Alfaics, State of New Jersey which differ in cerlain respects from
accounting principles generally accepted in the United States of America (GAAP) applicable to
local povernment units. This basis of accounting is described in Note 1{B) to the County’s
financial statements.

NOTE 3. RELATIONSHIP. TO FINANCIAL STATEMENTS

NOTE 4,

NOTE 5.

Amounts reported in the accompanying schedules agree with amounts reported in the County’s
financial statements. DFinancial assislance awards are reporled in the County’s financial
statements on a basis of accounting described above as follows:

Eedera) State Lgcal Total
Current Fund $21,490,786 $10,033,075 L3 $31,523,861
HUD Commugity Development
Grant Furd B817,115 2,817,315
General Capital Fund 12319040 519,808 12,838 848
£30.308,104 £53,180,054
RELATIONSHIP TO FEDERAL. AND STATE FINANCIAL REFORTS

Amounss reported in the accompanying schedules agree, in all material respect, with the amounts
reporied in the related federal and state financial reports. However, we noted certain differences
which are reported in the accompanying schedule of Findings of Woncomnpliance and Questioned
Cuosts,

FEDERAL AND STATE LOANS QUTSTANDING

The County's federal and state loans outstanding at December 31, 2007, which are not required
to be reponied on the schedule of expenditures of federal and state awards, arc as follows:

Federal CFD A Number/
Loga Propram State Account Ny Slate Total
Dept. of Environmental Protection
Green Trust Loan Prograin 48G0-533-851000-60 $1.999.463 £1.992.465
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COUNTY OF PASSAIC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 3}, 2007

Section I - Sununury of Auditor’s Results

Financial Statements

Type of auditor’s report issued:

Internal conlrol over financial reporting:

1. Materia} weakness{es) identified?

2. Were significant deficiencies identified that are
not considered to be matenal weaknessas?

Noncomplience material to general-purpose financial

statements noted?

Federal Awayds Section

Doliar threshold used to defermine {ype A programs:

Aunditee qualified as lowrisk auditee?

Type of auditors’ report on compliance for major programs:

internal Control over compliance;

1. Malerial weakness{es) identified?

2. Were signilicant deliciencies identifted thal were
not considered to be material weaknesges?

Any audit findings disclosed that are required to be reporied
in accordance with OMD Circular A-133 {section 510(a))

fdentification of major programs:

unqualified

S |- X no

_ yes NIA ne
yes X no

$_ 300,000

A yes ———n@

unqualified

S — X __no

SN X _no

- _ X  no

CFDA Number{s) Name of Federal Frogram or Cluster
14.177 Section 8 - Voucher Program
17.250 Job Training Parlnership Act (Workforce Invesiment)
93.(:43-.046 Aping Area Plan Grant
13,808 Human Services
97,073 Homeland Securily Grant Program
16.540 Juvenile Justice
16,575 Victms of Crime Act Gramt

~:71-



COUNTY OF PASSAIC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMEBER 31, 2607

(confinued)
Section I - Swmmuary of Auditor’s Results
(continugd)
State Awards Section
Dotlar threshold used 1o determine type A programs: 5__300.000
Auditee qualified as low-risk auditee? yes X no

Type of auditors’ report on compliance for major programs: nnquaiified
Internal Control over compliance:

{. Material weakness(es) identified? yes X no

2. Were significant deficiencies identified that were
not congidered to be material weaknesses? yes X no

Any audit findings disclesed that are required fo be reported
in accordance with N.J. OMB Circular 04-04, as amended? X yes no

Identification of major progmms:

GMIS Numberis) __ Name of State Program
FYD7 Casine Revenue Fund
FIRZAN Family Development Program
100-082-COOL-044-0590.6010 Municipal Alliance
7550-140-153550-03 Homeijess Grang
F60-4219-001.6110 Comprehensive Aloololism & Dirug Abuse Gram
100-046-41.04-357-1002-61 21 Bio-Terorism Oranl
6320-480-078-6320-496 Department of Transporiation
1 G0-054-7550-308-111LI-6030 Special Inttiative and Transportation
(}7-E-16-520 Emergency 9-1.1 Equipment Grant
SIP-07-P3-16 State Incentive Propram
100-074-2545-033-6110 Paris Grant
1006-034-5060-075-H400-6 130 21" Century Community Learning
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COUNTY OF FABSAIC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2007
{continucd)

Section I - Schedule of Financinl Statement Findings

This section identifies the reportable conditions, material weaknesses, and instances of noncompliance related

1o the general-purpose financial statements that are required to be reported in accordance with Chapter 5.18
of General Auditing Standords.

MNang
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COUNTY OF PASSAIC
SCHEDULL OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2007
{tantinued)

Section I - Federgl Awards and State Financial Assistayce Findings and Questioned Costs

This section identifies the reponable conditions, material weaknesses, and instances of noncompliance
including questioned costs, related to the audst of major federal and state programs, as required by OMB
Circular A-133 and New Jersey OMB's Circular 04-04, as amended.

CURRENT YEAR STATEAWARDS

None
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COUNTY OF PASSAIC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMEBER 31, 2007
{continued)

This section identifics the status of prior-year findings refated to the general pumpose financial statements and
federal and state awards that are required fo be reported in accordance with Chapter 6,12 of Governmein!

Auditing Standards, U.8, OMBD Circular A-133 (section 315(a)b)) and New Jersey OMB's Circular 04-04,
as amended,

STATUS OF PRIOR YEAR FINDINGS

There were none.
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GENERAL COMMENTS
Contrazsts and Agrecments

N.LB.A. 40A:11-4 states “Every contract awarded by the contracting agent for the provision or performance
of any goads or services, the cost of which in the aggregate exceeds the bid theeshold, shall be awarded only
by reselution of Ihe governing body of the contracting unit to the lowest responsible bidder aRter public
adverlizing for bids and bidding therefor, except as is provided otherwise in this act or specifically by any
other law,”

Fffective April 17, 2000 and thereafter the bid tuesholds in accovdance with N.1LS.A. 40A:1 1-3 (as amended)
15 £17,500. On July 1, 2605, the bid threshold was increased 0 $24,000.

N.JS.A. 40A:11-2 containe definitions for terms used throughout N.J.8.A, 40A:11-1 ¢t seq. and was
amended under P.L. 1999, ¢440. ] includes as subsection {23} the term ‘competitive contracting’, which
is defined ag “the method described in sections I through 5 of P.L. 1999, ¢.440 (C40:11-4.1 tlrough
C.40A:11-4.5y of contracting for specialized poods and services in which formal proposals are solicifed from
vendors' formal proposals are evaluated by the purchasing agent or counse!; and the goveming body awards
a contract {0 & vendor or vendors from among the formial proposals received.”

N.IB.A. 40A:11-3 was amended with P.L. 1999, c.440 1o raise the bid threshold end require award by
governing body resoiution. “Wheu the cost or price of auy contract awarded by the purchasing agent in the
apgregate does not exceed in a contract year the total sum of $17,500 or $21,000 after July 1, 2005, the
coniract may be awarded by 2 purchasing agent when so authorized by ordinance or resolulion as appropriate
to the contracting unit, of the govemning body of the contracting unit without public advertising for bids and
bidding therefore, except that the goveming body may adopt an ordinance or 1esolution to set a lower
threshold for the receipt of public bids or the solicilation of competitive quotations.”

N.IS.A. 404:11-15 was amended with P.L. 1999, e.440 o exiend the base contract period. “Any conlract
made pursaant to this section may be swarded for 2 prricd of 24 consecutive months, except that conlracts
for profiessional services pursuant {o paragraph {1} of subsection (a) of N.1.8.A. 40A:1}+5 may be awarded
for a period not exceeding 12 consecutive months.”

The governing budy of the Municipality has the responsibility of determining whether the expenditures in
any category will exceod $21,000 within the contract year. Where question arises as 1o whether 2ny condract
or agreement might result iu violation of the statute, the County Counsel's opinion should be souphi before
a commitinent is made.

The minules indicate that bids were requesled by public advertising for the foHowing ileins:

Food Dejivery Repair 5™ Avenue Bridge

Crockery, Culinary and Kitchen Supplies Various Air Conditioning, Heating and
Various Vehicles for Various Deparunents Refrigeration Services

White and Dry Goods 2006 Pavement Marking Program
Medical and Surgical Supplies Replace Willard Street Bridge

Office Supplies Elevalor Mainienance

Pest Control Pave Camp Hope Parking Lot
Fertilizer and Grass Seed for County Golf Course Yending Machines
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Tanitorial Supplics Medical and Claims Services for Inmates

General Hardware, Electrical and HYAC Supplies Snow Remaval Chemicals and Supplies
2006 Road Resurfaciug Meal Trays

Generators Replacement of Magee Road Bridpe
Renovations to Preakness Healtheaye Center Waste Disposal

Motorcycles Rehab of West Broadway Bridge

French Hill Road/Riverview Drive Improvements

Resolutions were adopted authorizing the awarding of contracts and agreements for "Professional Services”
N.IS. 40A:11-5.

Inasmuch as the system of records did not provide for an accumuiation of payments for categories for the
performance of any work or the furnishing or hiring of any material or supplies, the resulfs of such an
accumuiation could not reasonably be ascerlained. Disbursemenls were reviewed, however, 10 determine
whether any clear cut violation existed. No violations were disciosed,

Our examination of expendihwres did not reveal any individuai payments, coniracis ny agreements in excess
of (e slatutory threshold "for the performance of any work or the fumnishing or hiring of any materials or
supplies,” other than those where bids had been previously sought by public advertisement or wheie a
resolution had been previously adopted under ihe provisions of N.J.5. 40A:11.6.

Prior Year Comments Unresobved

Our audit of Payroll Account revealed that the bank reconciliations are not always completed on 2 mnnil‘nly
basis, It is recommendead that Payroll Account bank reconciliations be performed on a monthly basis.

Our audit of Payroll Agency Account revealed that the general ledger Lability balances do not agree to the
agency year end liabilities. It is recominended that the Payroli Apency general ledger be posted o agree to
the actuzl agency Habilifies.

Cuy audiy of the Youth Detention Center Trust Escrow Account revenled that an analysis of individual escrow
batanee for each detainee could not be produced to agree to the balance at year end. 1t is recommended that
an analysis of account balance by individual escrow be maintained and reconciled to the cash balance on a
meonthiy basis,

Ouraudit of the Youth Detention Center Trust Escrow Account has carried outstanding checks as reconeiling

items for more than a year. It is recommended that ali old reconciling iteins should be reviewed for validity
and cleared or cancefied.
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Current Year Comments
Eingnce Department
1. Wewercunable to verify timeliness of deposit due to some receipts not being date stamped upon receipt.

Purchases were ordered prior (o being encumbered,

Some 2006 Added/Omitied taxes have not been collected,

The Liability Claims Acconnt has carried outstanding checks as reconciling items for more than a year.
The Liability Claims Acconnt activity is nof being posted the general ledger,

There were overpayments of salary made to Youth Detention Center employzees.

A

Purchasing Depariment

1. Some expenditures examined were charged o the incorrect budget account.
2. Some expenditures examined were charged to the incorrect budget year,
3. Some expenditures examined did not have supporting docnmentation to cerlify {he purchase.

uman Resources

1. The follpwing iteyns in the personne] Bles were not always available for audit;
Federal W-4 payroll deduction forms
Deferred compensation deduction applications
2, The following ifems in the personnet fileg were not always approved through Human Resources or
updated to represent the actual payroll and deductions for some employces tested:
Annual salary adjustmonts
Deferred compensation deductions

3. ¥leaith benefits remained active through Decemnber 31, 2007 for an employee who resigned in April
2007,

Preakness Health Care Center

A cash receipts ledger is no! being maintained,

Bank reconciliations are not being prepared on a monthly basis,

The various bank accounis have carried outstanding checks as reconciling items for more than a year,
The Health Care Center is using an autherized peity cash fund,

Snpporting documenlation was not available for purcbases made fron; the Health Care Cenler General
Fund Accouni, Care Cost Account and Good/Welfare Account.

Medicaid remitlance forms conld not be located for review.

Lh o L b o

&

Youth Detenti e

1. The Trust Escrow Acconnt receipls are not being deposited it a timely mapmer.
2. The Trust Escrow Account bank reconciliations are not being prepared on a monthiy basis.

Conpty Jail

I. Thecounty share of weekly sales received froin #he oulside vendor docs not apree fo the condracted share.
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Recammendations

Finance Departiment

1, That all receipts be date stamped upon receipt

2, All purchases be encumbered prior to ordering.

3, Open 2006 Added/Omitted taxes be investigated and requests for collection be distributed.

4, That ali ofd reconciling items shouid be reviewed for validity and cleared or cancelied.

5, That al} activity is nol being posted the general ledger in a imely wanner,

§. That more care be taken in the payrol area 50 as to prevent future occurrences of overpayments.

Furchasing Depariment

1. All invoices be charged to the correct budget account to which the services were rendered,
2. Allinvoices be charged to the comect budget year in which the services were rendered.
3. That sapporting documentation is available to certify all purchases.

Hurman Resources

1, That the following items in the personnel files be made available for sudit:
Federal W-4 payroll deduction forms
Deferred compensation deduction applications
2. Thatthe following fems in the personnel files are documented and approved through Human Rescurces:
Annuazl salary adjustments
Deferred compensation deductions
3. That health benefits are reviewed periodically to ensure terminated ¢mployees are removed from the
aciive benefit files,

Preakness Health Care Cenigr

That a cash receipts ledger is maintained and posted in a imely manner,

That bank reconcifiations be performed on a monthly basis,

That al} old reconciling itemns should be reviewed for validily and cleared or cancetled,

That a written application to the Division of Local Government Services for eslablishing a petly cash
fund bz made in acéordance with 40A:5-21.

That supporiing documentation be made svaifable for purchases made from the Health Care Center
General ¥und Account, Care Cost Account and Good/Welare Account,

6.  Medicaid remittance fonns ke maintained and made available for audit.

Youth Deigntion Center

el s

L

1, That all receipts be recorded and deposited in a timely manner.
2. That bank reconciliations be performed on a monthiy basis,

County Jail

. The county share of weekly sales received from the oulside vendor be reviewed and any adjustments
made to agree lo contracted share.
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STATUS OF PRIOR YEAR AUDIT FINRINGS/RECOMMENDATIONS

A review was performed on all prior year recommendations, Cormrective action was taken on all prior year
recommendations with (ke exceplion of those recommendations denoted with an asterisk (*).

The probiems and weaknesses noted in our audit were not of such magnitude (hat they would affect our
ability to express an opinion on the financial statéments taken as a whole,

Should any questions arise as to our comments of recommendations, or should you desire assistance in
implemenling our recommendations, please do not hesitate 1o call us,

Very truly yours,

D
teven I, Wiglkots, C.P.A.

Registered Municipal Accountant
No. CRO0413

w}\b,mmﬂi.

FERRAIOLL, WIELKOTZ, CERULLO & CUVA, P.A.
Certilied Public Accountants
Angust 4, 2008
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