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ANNUAL DEBT STATEMENT 

AS REQ1'.JIIU.:O BY N.J,S.A. 40A>2-40 

of!he of ··-' Coun!y <>f PA;'l;SA!C 
Prepared ;t; of Pwml><:r 3 \, 2005 

G= Deduction 
Tota! BMds and Notes for 
School PutpQS<ii s 

(50(11 !-CO) 
Less A;ip!icable Deductions s 

(50012-ilo) 
!\'et Debi. fur School Purpooes s 
To\al Bonds ~nd Nmes for Self-Liquidating Purposes s WA 

(3U0!4-00J 
Goss Applicab!e Dedrn;iions s WA 

(50015-00) 
Net Debt for S.!f-Liqu(daling Purposes $ 

Total Other Bonds, Notes aoo Loans s 478,(151,343 
(500!7-00) 

Less Applicable D«!uctioos s 
(50018-{10) 

Net Debt fur Other Purposes s 
Total Gross Debt· s 47~051,343 

(3~iJO) 
Toral Deduc!ions s 

(300ii-OOJ 

2005 

Ne! 

(50(113--00) 

(50016-GIJ) 

47$,051~43 
(5C019.(lQ) 

4, TOTAL NET DEBT DECEll-1BER3l, 2ons s 478,05 l,343 
(30ll22-UO) 

EQUALIZED VALUATION BASIS 

Equalized valuation basis (the average v<i!uations ofroa! est.a«:, inciuding improvements, and the assess<:<! 
Vllluat!on of cl= l! railroad property oftl:te local unit for the last 3 preceding years). 

(1) 2C03 Equalized Valuation Real Property \vith lmprovemonts 
plus assessed valuation of cl= II R.R. property S 34,961,74\l.635 

(2) 2004 Equa~l»i Vallation Real Property wit!l lrnprovements ~-·-

plus assessed vllluation of class II RR property ,,,.,.·5 40.\l5 \,086M8 

(3) 2005 Equaliz..'"<i Vlllualion Real Prop¢r!y with Improvements 
1
/ ,·, .. _- I~_.,.". ·,.' i_J •. ~.{,<J 

plus as...<e:;Sed Vlllurulon of class !l R.R. property /)·;· ....,...._ = ~ 

5. EQUALIZED V~L-UATIONS-i:iASiS-Average of(l), (2) and (3). ://~ ·s -~ ',) 
6.PERCENTAG!':OFNl!.'TDEBTOFEQ-UALIZEDVALUATIONB,\SIS ' / 

The'p';rcenrage tbM1M·neweb~(1ine 4 above) bears ro the equalized \'ll!ualion basi~ (Lint,5.-ahdW.)~ , 

t:girty-sevrnone hund~th& _,__ - --~-~ \. _ ·r.~nl {0.87~9~)-·· _-

s·rA·r1:: OF NEW JERSEY) 
County<JfPassaic j ss. 

---­.. -·-·--·--"-- AFFIDAVIT 

Maigarei Cherone :--·· 17.!:1! duty sytom7,;z: says: 

O<lponent is the chief fi""ru:ial officer of~ of C..,_ , - uncy of Passaic 
here and in the statement !'.ereiliafler nwntioned called "lli>:---munkipall!y" o;!'lli'ecmffity". The Aruiua! Debt Statement 
anr.exed hereto and he..,by made a pat1 herwfis a \me/statement of the debt conditio-,, of&& municipality er <;ounty as of 
D=:mbcr 31, 2005 nnd is comput«las provided by die t<;cal Bond tawofNcw Je;sey (N.J.S.A. 40A:2-1 et, seq.). The 
amO\lnts of suoh items as are indefinite er umlS<eflaiooble are estimated and are so marked. 

Name: 
Title: 
,\ddress: 

Phor.e; 
Fox: 

Director ol"Finanoe 
40! Grand Strw1, Rm. 439 
Pat<mcn, NJ (}7505 
(973)~$!-4441 

(973) 881-0196 

NOTE- Or.e eopy mus! be filed not later than January 3 ! , 2006 \Yith Division of Local Goverrunent Servlces, 
CN $03, Trenton, N.J. 08625--0803. The code numbers in brackets {)are for Division ofL°""! Government 
Services use only. 



BONDS Al"'<D NOTES FOR SOlOOL PlJRJ'OSES 

Schc-01 District Other Than R$Siooal Sch-00! Distrn:t 

lssncdby {Municipality (Typo 1) } S!!i~C out Q!!O 

{Type IT School District } 

I. TERM BONDS (501 ! !·00) s 

2. SERIAL BONDS 
(~) Issued (501 \2·00) s 
(b) AWhotizod but not issued (501 !3.{10) s 

' reMPORARY BONDS Al"!D NOTES 
(a) Issued (501 !4-00) s 
(b) Aothoriwi trot not im<ed (50115·00) s 

4. TOTAL OF ABOVE BONDS AND NOTES S NIA 
(50! 11'·00) 

Regional School D>strict 

5. SERIAL BONDS 
(a) !ssu«\ (50117--00) s 
(b) Authori=l bW net iss«C<l (50! 18.00) s 

6. TEMl'ORAR Y BONDS A>'lD NOTES 
(a) Issued {50! 19".00) s 
(bl Authorized but not issued ($0120--0<l) s 

7, TOTAL OF RllGiONAL SCHOOL BONDS ANO NOT"..S 

N.J.S.A. 40A:2>43 roads in part as fol!o,v;;: "Gr<>ss deb! of a nrunicipa1ity shall also include fuol omonnt ofd1e 
total of all the bonds and notos issued and authorized !nit not issued by any school district ;nc\uiling th~ aioa of tho 
mun;e;pat;ty, which results from the appfroo;ion ""such toW of the raiio 'vhich the eqnalized vcll!a!;on lx<iis of!h¢ 
mn"ic;pality beor.s ;o the sum oflhe equoJ;wJ ,-,,1uaticn basis of <'.a<:h mun;ci!"'lity in any such S<hool di•tnct." 

CO,\'lf'!JTA TION OJ.! REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEJff 

% OF V ALUATlONS APPORTIONED TO EACH Mtft-,'IC!PAUTY APPOR;TfONMENTOF DITIIT • P<>;;. 31, WOS 

Average Equalized Serial Bonds Temp. Bond.Not~ ,\uthcrized 
Mllllic;pality Valua1;ons % !.sued "'"" But Not Issued 

To10I; } 

hgeTotal 
(10122-CO) 

} 



DEDUCTIONS APPLICABLE TO BOJ\'DS AND NOTES 

FOR SCHOOL PUR!'OSES 

Amounts held-Or to be l:eld f-0r the wle pnq;ose-0fpaying bonds and n-0tes iI:cluded -Ou the opposite page (Items !,2,3,S,6) 

! . Sinking funds in hand for bonds sho,;-n as Line l, 
Page 2 of !his statement but nor in excess -Of such bonds. 

2. Funds in hand in !hooe = whcic such 1Unds cannot 
be diverted t-0 pnrpo= other thou the payment of bonds 
and notes included in Lille 4, Page 2. 

3. Estimated proceeds of bonds and nolcs authorized but 
not issued where such proceeds ;vill be ..sW f-0r the :role 
purpo;c -0f paying bonds and nores iI;cluded in Line 4, 
Page 2. 

< _s __ per centum of aver;o.ge of equalized valuations 
(50221-CO} 
as stated in Linc 5, Page l 

lnsll"Uction re: Linc 4. 
Use applicable per centum as fo!tows: 
2 !WA Kindeigarteo or(}t;!dc l throngh Grade 6 
3% Kindergarten or Grade I throlish Grade S 

3 !12"4> Kin<!Otgsrtcn or Grade ! lhfough Grade 9 
4o/~ Kindergartai or Grade ! through Grade 12 
Other (iusert applicable d=ription) 

(50ill-OO) 

5. Additional State School Building Aid Bonds 
(NJ_$.,\. l8A:S8-33,4(d) ). (50220-0J) S _____ _ 

6. Total (S021S-CO) S _____ _ 

7. School Debt as shown by 
Line 4, P~ge 2. (5021<i-IJO) S c"c"~----

8. Deduction for &11Col Debt inc!ndW in Line 4, Page 2 
(smaller of Line 6 or 7). 

9. Regional School O,,bt as shown by Linc 7, Page 2. 

Page Total 

Pago3 

s 
> -~,,-.~""•.w=,-

s _____ _ 
(so212..(;o) 

'------(50213-00) 

'-~=~­(502!4-QO) 

NIA 

(so211-oo) s _____ _ 

(50218-00) $ ------

s _____ _ 
(so219-00J 



BONDS AND NOTES FOR SELF~LIQUIDATING PURPOSES 

A.~-~~~=~SYST£!\'I 
(i!>Se>t Applicable Utility) 

2. &rial bend> 
{a) !ssoed 

3. Re1bnding .Bonds (N.J.S.A. 40A:2-52) 
(a) Issued 

(b) Au<hori7,ed but not issue<i 

4. Bor.d ontici!"lion netts 
{a) Issued 

(b) Authorized but net issued 

S. Capital Notes (N.J.S.A. 40A:2..S) 
(a) Issued 

Ii. Toto1 

·~--~~~~SYST£~1 
(in""n Applicable U1ility) 

1. Terms bends 

S. Serial bends 
{a) !S>ued 

(b} Auth<lri>.cd but net iSStled 

9. Refunding $onds(N.J.S.A. 40A,2-52) 
(a) !ssued 

(b) Authruizod but not issued 

10. Bond an:ici!'"'licn r.ote; 
(a) lssucl 

(b) A"thcrized but not issue<! 

! !. C.pit.! Notes (N.J.S.A. 40A:2-S) 
(a) Issued 

(b) Authorized bu! not issued 

!2. Total 

C. OT!JERSELF-L!QUIDATJ"NO PURPOSES FROM 
\VH!CH MUNJCIJ>,'1.LITY DERlVES REVENUE 
(st•lc on a scp;itatc sheet in the mannct •tated <bovo) 

Total 

Page Total 

(503 1..00) s 

(503 2-00) s 

(503 3-00) s 

(503 4-00) s 

(503 5.QO) s 

(5-03 6..00) s 

($03 7..00J s 

(503 S·OO) s 

(503 9..00) s 

s 

(503 !.00) s 

(503 2·QQ) s 

(503 3.00) s 

(503 4-00) s 

(503 S-00) s 

(503 6·00) s 

(503 7-CO) s 

(503 S·OO) s 

(503 9.-00) s 

s 

NIA 
(503 04l0) 

NIA 
(.503 0.-00) 

NIA 
(Sf/409.-00) 



DEDUCl'IONS APPLICABLE TO BONDS AND NOTES 

FOR SELF~LIQUIDATING PURPOSES 

'-~----=--SYSTE!\1 
(Insert App!loab!c Ulill!y) 

(a) Gr= ______ Sy;:emOcbt 

(tr) Loss: Deficit (Gpil<llized at 5%) 

{Line 9<>< \jne ! 1, Poge 11) 
S timcs20 

(c) Deduction 

(d) Plus: Cash held to Pay &nds and Nctes 
included in 2 (a) aOO"e 

(c) T<Jla! Dciue1ion 

'-· -------Sl'ST&\I 
{liwin Applicable Utility) 

(•) Gross. ________ System Deb! 

(b) Less: DoMit (Capitalized a: S"A>) 

Lill<l 20 or lino 22, Page ! l) 
S !in:es 20 

(c) Dciuction 

(d) Plus; Cash held to Pay Bends and Natt< 
includcl ill 2 (a) aho"' 

(c) Total Deduction 

J. <YflIBR SELk'-LIQUIDATING PURJ'OSES FRO.\! 
\VHICH ~fUNTCll'ALITY DERIVES REVENUE 

(Stow separaw!y as abo,.e) 

(5042-00) s ------

(504 3·00) s -----

(504 4-CO) S _____ _ 

(5(14 !--00) s ------

{5-04 2.IJO) S ------

(504 3.()0) s ------

(504 4-00) s -----

1'0TE·Thed<:ficil in t<c•"""°' may loo "'f;l>limd by onhu 
divklillg SU<h deftei<hy .QS <trlY,-multip!ying=hdofiei! 

by 20 ss iodiwro a!Joyc_ 

Pase Total 

Pag.5 

NIA 

(504 5.()0) 

NIA 



OTHER BONDS, NOTES AND LOANS 

' TERM BONDS (state P"'1"''"' ;cyatatcly) 

'" s 

"' s 

"' s 

"' s 

(5) s 

"' s 

'" s 

(S) s 

2. Total Term Bmids s 
(SOS0.9-GO) 

3. SERIAL BONDS (state puiposes sepm.tely) 

(a) lssuod 

"' Vooationo! Soh<Jo! - l96S s 48$ 01}() 

"' Refunding Bonds Gmeral • !992 s 2 165,000 

'" RJ:fundinj! Bonds Genera!· 1993 s 6,215,mlO 

"' Refunding Bonds General - 1994 s 2,635,GOO 

(5) Ptnsion Doods - 1995 (Refunded !99S) s 24,300,GOO 

(0 Rdilr.ding Bonds General - 1995 s 8 040 OGO 

"' &riesA B<>nds 1998 (Term Bonds) s 66S 000 

(S) College Bonds Senes D - 1996 s 2,509,0GO 

(9) Colle~ Bonds Col\nti:: • 2000 s 3,385,0GO 

{JO} Co!leg~ Bonds State ,\id - 2000 s 3 384,000 

(1 l) General Bonds - 20GO s !2,440,000 

(12) Refunding Bonds • General 2GO! s 27,005,000 

(!3) General Bor.ds . Mat<:h 2CO! s 15,600,000 

(14) General Bonds · Sept_ 200! s !3,365,000 

"" General !mproycr.:cnt Bonds- 2002 s 8 855.000 

(16) Coun!}'. Co!le,ie Bonds • 2002 s 77$,000 

(17) Vocational School Bonds • 2002 ' 2 345.000 

PagcG 



OTHER BONDS, NOTES Al~D LOANS 

3. SERIAL BONDS (C<intinued} 
(a) Issued 

(IS) P<:nsion Refunding Donds, Series 2003 

(19} General Improvement Bonds - 2003 

(2-0) Coonty College Bond:; - June 2003 

(21) V<>eational &:ho<>I Bonds - June 2003 

(22) General lmproven:entB<mds - August 2003 

(23) County C<iliege Bor.ds • ,\ugus! 2003 

(24) General Obligotion Refunding Bonds - Sept_ 2003 

(25} General Obligation Dond:; - 2G04 

(26) General Obligation Refunding Bonds - !.iay 2004 

{27) Gene!ill Obligation Refuudiog Bonds (A) - S:pt. 2004 

(2S) General Obligation Refunding Bonds (BJ - Sept. 2004 

(29) County College Bonds {A) . Octo00.2004 

(30) County Co!!e&e Bonds (D)- Oorober 2004 

(31) Goncral Obliption Bonds - 2G05 

(32) 

(33) 

'"' Q>) 

(36) 

'folal Serial Bond> ls5ued 

(b) i\uth<>riwi !mt not issued 

'" (2) 

(J) 

"' 
'" (SJ 

en ,,, 
,,, 
(! 0) 

(! l) 

(12) 

{13) 

Total Serial Bonds Aulhorh:cl but not Issued 

4. iota! Serial Bonds Issued and Authorized but not Issued 

Page7 

s 
) 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

s 
s 
) 

s 
s 
s 
s 

' 
' s 

' s 
s 

5,9S5,COO 

!5,!40,0CO 

2 627000 

!.250,0CO 

l l.852 000 

1,630,000 

!6,055,000 

!S4700ll0 

12,220.000 

39210000 

7,660,000 

4,$38.000 

4.366,000 

20,000,000 

s 295.2.34 000 
(50547-".lO) 

(50S64·00) 

s 295,234,000 
(5-0565·00) 



OTHER BONDS, NOTES AND LOANS 

$. BOND AN1.!CIPA TION N011!S (stare purp<>Ses separately) 

{a) Issued 

"' As Per List Atta.;:l:ed 

"' (JJ 

'" 
(J) 

(S) 

'" (8) 

(J) 

(10) 

(11) 

{12) 

(13) 

(14) 

(b) Authorizcl but not issued 

(1) As l'er Llst Ar.ached 

'" (J) 

'" (J) 

(0 

Q) 

'" ,,, 
(! 0) 

B<>nd Antlcipa!i<>n Notts ,\uthorized but not fs.._<ued 

6. Total Bond Antieipatl<>n Notes Issued 
~nd Autborized but not ls>ued 

Page$ 

) 19 (i.14.000 

) 

) 

s 
) 

s 
s 
s 
s 
$ 

) 

) 

) 

) 

, ___ _ 
'----, ___ _ 
, ____ _ 
'----­
'-----
) -----, _____ _ 
'------

79,6<14.000 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

Amoun! Interest 

Original Original of Note Date 2005 Bud et R uirernents Computed 

Amount Date of Outstanding of Interest '°' For Interest To 

lmorovement Oescriotion Issued Issue• Dec. 31, 2005 Maturih• Rate Princ;"al •• lfnsert Date\ 

Note Sale 6110/05 

Lon!.! Ra""e Faci!lh' Plan for VocatJonaf School 20.000.000 6{11/2004 20,000,000 619/2006 
Sub.total BANs Due 619106 20,000 000 

Note Sale 12/28/05-6114106 
Aco of E"uioment for Passaic coun'" Vocational Tech. 979,000 1212812005 979,000 6114/2006 4.00% 39,160 

Acnuis~ion of Cornp1Jttlr Enuinment 285,000 12/28/2005 285,000 6/14/2006 4.00~1. 11,400 

? • 
Acouisition of Various E ui men! 475,000 1212812005 475.000 6114/2006 4.oo•;. 19,000 

Various Road lm"rovemo;int Protects 617,500 1212812005 617,500 6/14/:2006 4.00% 24.700 

Develoomen! of a Secu1ed, Private Fiber NetwO!k 2,000,000 12/2812005 2.000,000 6/1412006 4.00% 8(),000 

Coun Road Resurfacin. 3,800000 12/2812005 3,800,000 6114/2006 4.00% 152,000 

Acouisition of Land ·Alfieri Tract 1,075,000 12/28/2005 1,075,000 6!14/2006 4,00% 43,000 

Improvements io the PC Tech Institute 979.000 12!2812005 979,000 6114/2006 4,00% 39, 160 

Improvements to the Passaic Coun Jail 1,900,000 1212812005 1,900,000 6114/200S 4.00o/o 76,000 

A""Uisition of E<>uioment - P1eakness Healthcare Center 950,000 12/28/2005 950,000 611412006 4.00% 38,000 

DPW Various E uinment & General lmnrovements 2,707.500 1212812005 2,707,500 6!141200$ 4.00o/o 106,300 

Various Re"airs & lm"rovement 2,571.000 12126/2005 2,571,000 611412006 4.00o/o 102,840 

A uisition of Pro r1 - Ball Tract 6,275,000 12128/2005 6,275.000 6!1412006 4.00% 251,000 

lmorovements to Con1muni Coll<'l e 3,800,000 12/2812005 3,800.000 6/1412006 4.00% 152,000 

Sub·total BANs Due 6/14/06 28,414,000 1136,560 

Note Sale 7114105-7115106 

Desi~ri & Rehab. Ma ee Road Brid e - PC #404 5,000 7{14/:2005 5,000 7!1412006 3.75% 186 

Re acemen! of Wanaraw Road Brid e 60,000 7/14/2005 60,000 711412006 3.75% 2.250 
s, emenlal - Various Drainaae Proiects 20,000 7!1412005 20,000 7/1412006 3.75% 750 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

Amount Interest 

Original Orlginal of Note o, .. 2005 Bud et R · ulrements Computed 

Amount Date of Outstandi119 of Interest Fol For Interest To 
~·· 

Im rovement Oescri"tion Issued Issue• Dec. 31. 2005 Maturi Rate Prlnci"al •• /Insert Dafel 
o;io<o.y Acauisition of Pro ert • IBloomin dale Bil 3/13\ 260,000 7/1412005 260,000 7/14/2006 3.75°/o 9,750 

So emental • Renovatfon of Various Parks 190,000 7/1412005 190,000 7/14/2006 3.75°/o 7,125 

So !emental • Reoonstruction al Greenwood Lake 
Tumt ike 238,000 7/1412005 238,000 7114/2006 3.75% 8,925 

So lemental- ReconstrucUon of Rin wood Ave 242,000 7!14/2005 242,000 7/1412006 3.75% 9,075 

SU""lemental- lm(rovements to Camo Hooe 95,000 7/1412005 95,000 7/14/2006 3.75% 3,563 

So lemen!al • 1992 Guide Rail Pro~ram 5,000 7/1412005 5,000 7/14/2006 3.75% "' 
,? 

tJ/r). J. ~· 

Drainaae Crooks and Wabash Avenues 714,000 711412005 714,000 7/14/2006 3.75% 26,775 

So lementaJ ·Renovations to Courthouse Comnfex 190.000 7114/2005 190,000 711412006 3.75% 7,125 

Sll""iementa! • Acauisition of eaui"ment for iail 4,100 7/14/2005 4,100 7/1412006 3.75o/o '5<f 

'" iementaf -Ac,,uisition of E~uipment for 

Preakness Hosoital 422,000 7/14/2005 422,000 7/1412006 3.75% 15,825 

Renovatfons ·Count" Jail 476,000 7/1412005 476,000 7/1412006 3.75o/o 17.850 

So lementa! - Renv. of SO Harniltori SI. - Welfare Board 3SO,OOO 711412005 380,000 7/1412006 3.75% 14,250 

So lementa!- Renovation of Youth Center 23S,OOO 711412005 238,000 711412006 3.75% 8,925 

Sunplemental - Renovation of Vocation School 628,000 7/1412005 628,000 7/14/2006 3.75% 23,550 

SU""iemental -Acquisition of Voe School E(!uipment 352.000 7/14/2005 352.000 7/14/2006 3.75% 13,200 

So lernentaf -Acnuislllon of Camm Colle e E ul ment 2,505,000 7/14f2005 2,505,000 7/1412006 3,75o/o 93,938 

SU""iementaf - Renovalions to Courthouse Como!ex 857,000 711412005 857,000 7/14/2006 3.75% 32,138 

s, emental - Rehab/U rade of DPW Enuinment 475,000 7/'1412005 475,000 7/1412006 3.75% 17,813 

Wate""roofina of Administration Building 285,000 7/1412005 285,000 711412006 3.75o/o 10,688 

Supn!emental - Renovations ol 60 1-lamilton Street 476,000 7/1412005 476,000 711412006 3.75% 17,850 

Acauisilioo of Buildings/Grounds E"uioment 190,000 7/1412005 190,000 7/1412006 3.75°k 7,125 

Duct Re airs to Cour1ho1.1se & Administration 
Buildin 380000 7/14/2005 380,00::l 7/1412006 3.75°/o 14,250 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

Amoont Interest 

Original Original of Note Date 2005 Bud-et Renuirements Computed 

Amount Date of Outstanding ,, Interest Foe For ln!erast To 

lmnrovement Descrintion Issued Issue• Dec. 31 2005 Maturi!" Rate Princi"al "" 'Insert Date\ 
So !emental - lmr rovements to Cam Hone 142,000 7/1412005 142.000 7(1412006 3.75% 5,325 

So lemental - ln1r1 to Youth Center 190,000 7/14/2005 190,000 7(14/2006 3.75o/o 7,125 

So lemental - Re air ol Bellmont Ave Bridge 285,000 7114/2005 285,000 7/14/2()()6 3,75o/o 10,688 

So lemental. Reconstruction of Various Brid es 476,000 7/1412005 476,000 7/1412006 3.75o/o 17,850 

Imp to Hambur" Tum ike & Jackson Avenue 285,000 7/1412005 285,000 7114/2006 3.75% 10,688 

Supplemental· Imo to lntersecUon of Alos Road & 

Ratzer Road 190,000 7/14/2005 190.000 7/1412006 3.75% 7,125 

l • 
Sunnlernanta!- Acquisition of Paratransi!J 

Meals on Wheel Veh!c!es 285,000 7/14/2005 285,000 7114/2006 3.75°/o 10.688 

Golf Course lrnorovements 285,000 7/1412()05 285.000 7/14/2006 3.75°/o 10.688 

Acnuisition or Paratransit Vehicles 714.000 711412005 714,000 7/14/2006 3.75% 26,775 

Suoplemental - Various Caoital lm"rovements 190.400 7/14/2005 190,400 7/14/2006 3.75% 7, 140 

Exnansion of Preakness Health Care FaciJi' 2,857,000 711412005 2,$57,000 7/14/2006 3.75% 107,138 

So Jemental - Removal of Storaoe Tanks 142,500 7114/2005 142.500 711412006 3.75°/. 5.344 

Acnuisllion of Youth Detention Securil" Cameras 619,000 7114/2005 619,000 7114/2006 3.75% 23.213 

So emenlal - Renovations to Court House Com ex 142,SOO 7114/2005 142,500 711412006 3.75% 5,344 

So emental - Renovations to Public 8uildin°s 190,000 7/14/2005 190,000 711412006 3,75% 7,125 

So emental - Rehab to Administration Buildin Plaza 190,000 711412005 190,000 7/1412006 3.75% 7,125 

Union Vallev Road/Green Brook Brid"e Desi"n PC#434 190,000 7114/2005 190,000 7/1412006 3.75% 7,125 

President SUWeasel Brook Brid e Des inn PC#53 142,500 7114/2005 142,500 711412006 3.75o/o 5,344 

Su"~!etnental - Public Works E"Ui"ment 665,000 7114/2005 665,000 7/1412006 3.75% 24,938 

Im to Crooks Ave.!Wabash Ave. Draina e 380.000 7114/2005 380,000 7114/2006 3.75% 14,250 

lm"rovements to HVAC Svstem 950,000 711412005 950,000 7114/2006 3.75% 35,625 

General RenoW1tions to Count" Buildings 570,000 7/14/2005 570,000 7/14/2006 3.75% 21,375 

Aco.uis~ion of Build in" and Grounds E"uioment 190,000 7/1412005 190,000 7/14/2006 3.75% 7,125 



~ • 

DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

Amount 

Original Ortginal of Note Date 
A1nount Date of OutSWnding of 

lm~rovement Descri tlon Issued Issue• Dec. 31. 2005 Maturi1 
Ac" of E ui"ment for Passaic Coun Comm. Colle e 1,772,000 7!1412005 1,772,000 711412006 
2004 Road Resulfacin Pro~111m 2,850,000 7{14/2005 2,850,000 7/1412006 
Enu!". for the Public Works & Buiklin"s & Grounds 950.000 7/1412005 950,000 7/1412006 
A ufs~ion ol & Renovation to Count Building 5.700.000 7/14/2005 5.700.000 7/1412008 

Sub.total BANs Due 7/14106 31,230,000 

TOTALBANs 79.644,000 

ME~\O: Oe!liQoat<>d "' "Cilpltol NOl<l•• is•ued uod~< N_J,$. 40A:2-3[b)wM "C". S"oti "ate; m"'1 t>e te~<e<I 01 !ho ro10 of 20% of 1~o <>•l~ittnl aM<>l/n1 lo.oood <J"""'!ll)'. 

MEMO; T}>pe 1 Sth<>ll Notoo oltool<I bi! separa!\\1)- liot&J. 

"Oligio•I Do"' of loouo" rofors !<> 11\o dota wll•n Uw ~<•! mOl]oy WO$ b<l<rOW<><J for a l!llrtiCuEor ill;irovomool, nal !ho •011owal dale ol sub&equoot l>OIOS ,,o;oh ""'" l>!OUiJd, 

Ali note.'! wiili ""~Ml date ofiisuo or 2002 °' po01 r<!<)IJi<~ ooo log•!I\' P•Y"b\!l if!Stllimoot"' bl> bud9o!<Jd ~it is """lomptllt•d mm ouch 0010• w~I b~ roo¢wed itt 2006"' 

,;rttt.,,, ;0100! of pormaoool rm,,nolng sutlmitted ,,,;u, •!1l«>mant 

-1110:010.i"" o<>lf>s I< ~rwooed by <>rdlil=, d~•1~nato oom<>, olllol'NIS0 ~" •ma"ol muslb<> lo<lOt.lotl In '311• ~0~10. 

•••L<){lOlly Po)l<l\l!o losl•llm<"l1 pa~ duo ro11h• Mo1ch Ncioo ~ro oohO(lol<d ta ba fu"~•d ~y loog W•m ti<m<I$. 

2005 Bud~et R~~u!rements 

Interest Foe For Interest 

Rate Princi~a1 .. 
3.75% 66,450 
3.75% 10f:»875 
3.75°/o 35.625 

3.75°/o 213,750 

1,171,125 

Interest 
Computed 

To .. ~ .... -.... 
llnsert Date\ 



COU1'1"!: OFPASSAfC 

Gonffi'! Copil>I Fond 

O«lin;1""" "'~ 11.!ilattoo 

Nrll\ls ~QmripliQil O<;.,;l!.20(4 - Q~ Ow 3l.100j 

G"""ra! h"P"'""""""' 
07.z:; New Sm<r R=wctlcn • fhas"' II and Ill ' J>~.ouu 3S4,(l00 
07-43 Rooon>""°1lon or Old T""'1'!1'~ Brids< PC M:>2S 126.000 !U,too 
9!-)G R=m1rn<<ion East M•in ll.~dt< 149,76$ !49,703 
9!-34 R<h~ii<atio" ~f>ple A''- Bridg< 81,ogo 8!,000 
95.04 Rw:l lru•=<lioo Prog.rom 95,000 """ 9:;.07 R"""1Struclion t.fayek'< A.,., l,.IQO l,500 
••oo R<Md ln\pr<M;o:<n!> P>Si.l!c A ,-;nc>e 101,000 IQl,too 
96'1S H»:<'l Strffi S<Cpio!}"O>os<n."<li<m. ~.ooo '·"" 96-21 1'«4Jl°"' B=k PC#.143 37,000 """ ~6-22 R=ttuo1lon c( V alloy Road S,240 "" 96-24 1'xp=jon PCCC :122,00Q m,"" 
97·01 M"i" S««I& Ar<O Smct Btiti~"' • P0/15 & 16 58,QS5 :l8,$S 
97.05 Rw:I R<S"<f•ciog Prost"•m • !9~7 2,MQ "~ 97.09 Squaw B""'kRo•dDridge • PCR!27 95,000 9l,OOO 
97·!3 Choro!>St= fui.:lg< - PC #125 !90,UOO 'W,000 
97·!4 !no<:tS«<ion lnipr<>«m.oin> • Varicos Mooicipo!itios 95,-000 95,000 
97·2-0 O>mttuotion ofl'oli« Aoadom.y Addition 7,(!0~ "~ 91·26 Roto>bili!><e Bri<>gos • PC#ZS & :1;19 ~66,GOQ ~"' 97·1! ne.;gn a R<ho~. M~<>: RN<! Bri<!go • .PC '1404 95,-000 "~ W,000 
9&-21 Ropl=menl ofWagaraw Row.I llri<lgo 285,GOO W,000 W,QOU 
%1-)5 imemction lrupronw.011\ •I llclr.:<io! and B>.rbcor Sttt<t !19,WO 119,000 
w,; Rq:!Oce:rumt ofL<:<iogton Avo. and 0::n"21 Av<- Brt~_go; 33,CCO 33,-000 
W-!O V ari<>us Drain>se lmprovcoo-<n!S l'tajoci.S i33,\Ml 238,000 
w.is T<M1<rall'reoch Ifill RW<ls ln•~ lmprm"°'°"" 476,<JOO 47<i,-OQO 
W-W ScopffiS of'I\1'0 Bridg« Ro•d 95,COO 95,0CO 
oo .. Suppl<rn<n;al • R<Md Imp«>""'""'"" "' '" ~" Soppiomco;al • Acq"isition of off.= equiprmo! :IBS,OO(l :!85,000 
00.12 Rc11<•..,,Qon> of SO H;mi!toaS1 .• Wotfam ll<Mrd )81),00(l :lSO,GOO 
00-14 S"f'pl=o\al • R"'1«king-0f~1o!lri<lo Bridgo !\l0,000 !90.~()(l 

00-IS Sowl=o;al • R<corutruoti<>n Vario!ll B~dg.>; <85,000 285,-000 

~'" Supplcmc•!al • V>rioll< Drainage Pro)«!> 1.l~.000 2U,-000 2!S.~-C-O 
w-2e O>r.slr-""<tioii of Jngt.,"d!e finm P>EettOo·H>mbu<g 

Turnpike <o Hinchman,\...., 238,11!)(1 m,-000 

~" Ron<>va11on .. rY ovoh O:mor 23S,ll!)(I 2:\S,CCO 
~M Aoq"isitioii ofl'rop<rty. (BIOO!lli"l!<fu!< BIL }113) 30<1,000 2~0,QOO 49,UW 

~" Snpplcmoo!al • Ror.O>OlfoO ¢fV;rions r.rks 1%.000 !90.(lUO 

~" Suppkmtor">l • R0<0n>:tuo<l""ofGtocnw"O<>d Lake _ .. 
lJB,000 2J8,~00 

~" Sufpl"""'o1>l - R0<0n>:tuol[(;O¢fRing\~ Ave 242,000 242,UGO 
00~0 Suwl"'"'""'t • Ropai<>!Ro1'*. '" Kioes!and A~• 

llridgoPCml! 3~,000 J~,oco 

·~' Suwlcru•nl31 • V•flcy Rood •"'1 Pcmplo"·H>mb"!Jl 
Tpko in~"""tion im.pro'"""'"" 1Ji,ooo 2lll,0('.(l 

OM> Supplomcnia! • !rr.pro;-an<o1S"' camp Hop• 95,0-00 9S,GOQ 
-00-44 S.ppl<monta! ·Study .00 !mproY. of Haut St. •~.oco M.~ 
-0!·02 Suppl•mon<al - Ror.o.,U<>r.> m Ccm!b>oso Comp!°" 2$5,000 285,000 
-0!-<JG Suppt.n•~! ·Acquisition of&juip. forV,,..To:h -!lG,000 4z~.ooo 
01.{)8 G<>ftl< Bro<l~ ~tutu-u.<o Fath 2s5,ooe 2SS,OOO 
-0!·-09 R°"'"":tu<<I"" of Straig~t Sr/Riwr St. JSO,UOQ 'm,ooo 
U!·l ! SupplemOfl\ol - 1992 G•ido R>il Program 9S,goo j,000 W.000 
0!-!3 Supplem=I • Vari<>U< 0c,;,,.S<' l'toj«!> !42,~00 !42.!IOO 
01·!4 Dt;Unago Crook< a.id \V•b<>sh A""'"°' 7!4,-0~0 714,000 
01 ·!S Supp!otr.Oll"'I • RrnovaU<Jm :o Co<>nhonso Colnplo:< iso,ttn JW,000 
0!·22 S•p;>lomOllt>! • Aogufai!ion of equipment f(lr foul 4,!GO 4.100 
-0!·23 S"i'?lom<nl<I • Aoqoi•i<ion ofEq"'f"'''" for 

l'rca<;.= Ho.;pi"'I 422,GOO <ll"" 
0!·26 ReooV«ti~os • O,.nr1 Jail 476,<)i)Q 476,000 
O!·Z7 S"p;>l•m=I • Renv. QfSO Hamilton S<. • W<lfur< llwrd 3$-0,-00-0 JSl),11!)(1 
01.is 5"pple<c"""2! • lmp107omon!S «> Clmp Hop< 95,0~0 95.000 

!'ugo So 



COUNTI' OF PASSAIC 

S<h«:lulo of .Bonds •nd Not .. A~U.,,,.it<d Bu! Not 1 .. ned 

Year Eud<dDe<:<mb<r3J, 2005 

O!<lioance Bolan<<> Bal;..,. 

""""" !mrmyworl l?ey;rip1i<>n Dec 31.2004 JncreysOO - !&.;. :<!. W\lS 

01·29 S-"i'plctr.co!>I • R=ns<ruotion <>f Gw:mroW Lalo: 
Turnpike Sl,000 S!,~\l~ 

0!-31 S-,-pplctr.<n"'I • T¢1owa Md ftmo~HiU Rwd lmf'V. 428,COO 42S,G00 
0!-32 S-opplcmom;.!. v,,;,,,,. Rw.d ond Brill&• Repair< 

liurri..,,. Floyd !24,9!0 !24,910 
Q!.;J S";pp!OO:<Otl! - Yati<oUS Ro•d 3<td llridg• Repair> 

Hum<000 f-!oyd !C'li,C-W !~6.~GO 
01-35 $"f';>I"""""'! - Rono, .. ~on of Y woh O:ntot 23S,CW llS,OOG 
Ol-:16 SopplomOl>"'I - V""""" R<>al3nd Bridge ft.pair< 

Hurricane Floyd 2:;$,CG-0 23S,-00(l 
W-0' Long &loge Facili<J !'!•o fer V=li<=l Schoo! 
W·M S-opp!cmom>I - F.¢1,.;m<ion of Y ..cation Scllool 528,CCO ~28,000 

02.05 S"pp!M>O"\al - A«;~•sition ofV0<; S<hocl Equipn1ont 352,C-OO 352,000 
"'% S"{lplorc.oo!•l - A«;oisitio" of <Comm O>llogo Equipment 2.%5,0!;0 2,505,000 
oi.w Supp1eme"ta1 - Reni>W~O!U lo Ooo"1>"'1SC C.tuplox SS7,WQ 857,UOO 
02-11 Supplom<otal • Rcl•ot>tlJpgrnle<>f P~W i;q,,ipmoo! 475,l;OO 475,000 

~" Suppr<n><atal • fmr<>fT01<>""1'm><h Hill R!»<l 
inlerSect;on ZS$,OOO 285,000 

02-14 Supplomeo"1l • V•rious 0ra;""S" !mprevemon<s !41.SOO !42,:KO 
02-!5 \Vat<rproofiog of ,,dmio5!ration B"i!dins 2S5,000 lSS,QQO 
01·16 Suµplcmooial • R<no\<tlions ofa-0 Hamil<on Swot 476,000 47~.-000 
02·17 Supplomcn;al - R«<>n<t ofGrooi\\'Oodl..ak< Tump•k< 1,932,000 !,932,000 
Gl-19 AOG"i•ition of Buildings!Gto.ui.Js Equipmo•i 190,000 !90,QOO 
112-20 Cao\ Rop;ii; llJ Ooon!u>u<o & Admlni<tration 

Builtling 330,000 3$-0,000 
02-21 Surpleimotal • !992 Guide f\"11 !'rogt•m 1~2.,000 !42,0UO •-n Suppl<ru<olOl • lmpro>em<ol< to C>mp ltopc 142,000 !42,<J~O 
02.24 Suw1om<n"1l • !mp "'YQu\h Ceu!er 19\1,000 !90,~00 
02-30 S"!'PlcmoolOI - !mp-0fVol!<y ~ & P>:ersoo-

Hamburg TumpiMe lnre=U~n 952,000 952,GOO 
02-31 SuwlemeolOl • Reoo>o\Kl" of Apshowa &m 2$5,000 Z8$,CCO 
02-32 Suwl<m<otal • R•pair offullmont Av• noose ili,000 UO,GGO 
02-JJ Sopplornor.tal - R«<>OS«U<li<on of Y ori<>us Bridgo; 476,000 47$.~<;0 
w_.34 Imp !O HarnbmB T omplke & la<kson A """1< ZSS,000 2115,000 
02.-)~ Rey!w:<r.cn\ or Jail R«if 285.000 2S5,(.(H) 

~" Suwl<meolOl • R«=""<liott offu"S'W><I Ave 
02-37 Sufl'~""'t - !mr "> lnte!SO<!ionof Alps Road & 

Row:r Roaol ,%,000 !90,-000 
02-JS Suwl<m<otal • Acqui•i!i-00 of!'arnlf>.nsi!I 

Meal<"" \\'Mel Vcli«I"" 285,000 285,000 
Q2-J9 Supplomeoool • Eq"ipm<ot for P=!m= ft-0spi<o! "'""' 285,0IW 

"'~ Suppl=otal • !l.ooo,..<ious oo Public !Jui!dnl!J.< '%""' !90,-0UO 
02-41 RefunOing ot<lioano: - Pay<r.mit <>f Pcnsion Oblitati<rn ~"" 24U,O~O 
03.(>! RefUllding ll<md Ol<lioano: u,no,ooo ~,980,QOO 

QJ.02 Refunding iloud om;,,,= 4,245,000 4,:245,«:-0 
03.(>J S..w!omcnta! • ()olfOoutso f"'!'"''"'""'"" Zi!S,000 285,01)() 
03-05 Solflmor-ano: l'lmding 13,576)l00 !3,S'l\l,000 
03-UU Supj!ltmenta! - R-0,.;' !mpm>-W:.:01$ ~ 'M 
OJ.O'I A«i"isi~<>n of ?ara1tami< V <biol« 7!4,000 7!4,GOO 
OJ.OS l)affio Si;oa! R•imhursen1<o<s 857,000 857,000 
QJ.09 SUpplonlrnta! - !mpfOY'"'er<s"' Oimp H~t>' l42,S50 !42,850 
03-!3 Suppl•n!cmal - YoriGos Oipital !mpro>omer.1$ !90,400 !\)(1,400 
-O:t·l~ E.'P;msl<on<>f P""l:m5' HealU! Otto l'«<ili<r l,S57,-000 i,Sl7,IXl(l 
03·!:1 W aga""w R<»dll.i=ln Av'""" /"'fro'"'"'""" 3SO,OOO JW,000 
-03-16 Supplornonta! - Rq>lir of llclimOillU A'" Bridgo !90,<JOO 190.000 
03-!7 Snpplomcn<al • R«oos""""""- of Various llridges 4'1~,-000 476,000 
0)-!S Supplornerual • Remo>•! of Stor.tz< Tauk< !4l,~OO 141,.SOO 
03·!'J S"!'plomcn<al • ll'91. Guid• fuoi! Program 190clOO 'W.000 
(lJ.20 Supplem•ntal • Vatio"'1 DtoinaS" lmpro,-.moms 2:!8,000 2lS)lll-0 

r•geSf 



COUNTY OF PASS.UC 

Wi"an<¢ &la= Bal•= 
Ml"'1lm !mpron;w;"i Rfiloriroio" Ooo ll. 2\lQ4 1m;,,,.w %trnl'll ~~!.7.JM 

01-2! Aoqni;l(lon <>fY <>u:h. Oe-:<n~n SO¢Uri()' C.mcr"5 ~!9,000 619,000 
01-22 S"PP"'"""'"''I - R~ov.ilions "'Co.rt Hooso(;;rnpl0>: !42,>00 142,$00 
QJ.-2) ~\<pp!Cl\\\lnral • Renovo.ion< "'Public tluildiup !$0,()(;0 lW,QOO 
Ol·2~ S-oppl<w.eml • R<n<mtiom "'\V. !lrwd'""Y Bridge POH 7 47,500 •7,S\lO 
03·2~ Suppt«nen;;I - Rcl!ab '" Admioistta<C¢n!l"ildius Pl•Z<I !W,COO l'Xl,000 
03-27 S"Fp1<1tt<olal • Aoqo;oifion ofHo;plt;! Eql<ipmon< 475.000 47S,QGQ 
OJ-30 t.'<•ioo Va!h>y R"""1Gi«n Brook Bridge Do;lgn !'0!434 !W,COO !90,-000 
OJ-31 Presi<l<fit S!IW"""'I a-~ llrid;;e Design POIS l 142.SOO !42,500 
03-32 S"!'Pl•n,.n<al • Public \Yorks Equi;."'""'' ~.ooo OGS,000 .. , lmP<Q\"<monts to Pa<<rSOn Hamburg 3,28'>.050 3,286,050 - bnp '" Ote<<l"~-c<ld t..kc Tumpike<W<>t Milfom 950,000 950,QC-O 
~; 1mp '" h«rn>" Hamb"'!! Turnpik</JaeksonAv.. 37'.l.09ll 37l,(lll8 - lmp !<>Crooks A'fe.AV1~h A>-<. Draina,so 380,000 Jg(l,(l~(I .. ., AOGui•i\ioo of l'rop<rty fer a Solt D<>mo 190).100 !S-0,UCQ 
~ tmp;Qwmco:. (O HVAC Sys'<ln 950,000 95\l,G~(I - Ger.oral R<1;0•atioos"' O>ml;y ll"l!di;wi 570,000 S'l-0,(100 .... ,\cquisitioo of Building a<:<I ~ Equiprnoo! 190,000 1>-0,COO 
04.09 ,\oq of&;"ipm<ol for Pil=.ic Oiun<y °'""" Oilkgo t,77l,SS! 1,772,000 U• 
94.10 Aoq <>f&;oiprueot for P&ssaic Oiuo\y V=io,,>\ T<:<h- 979,-000 979,000 
(14·!! !mp <O POS5>io Oiun<y Jail & A<q <lfVori- Equip !,99~.ooo 1,995,000 
04·!2 !mp & Ron»v;ti<)OS ;o435 Homburg Tumpike SI0,-00~ 570,000 
94·!3 Aoq«isilion of Oimpmor £<iuipment 2S5,0GO 285.000 
¢4·!4 Aqul>ilion ofYoricus &;oq,mont 47$,000 475,000 
¢4·15 <004 Road Resuthcing Program 2,S50,(100 ~350,000 
'14·16 Eq,cip. for!ho Pub!ie \Vorl:s & !l"ildiog:; & <Jrou"<l< 950,Cl!O 950,000 
'14-!7 Rofundios Sof.<f Otll"""'°c 5,411l,COO 5,411l,-OOO 
04-19 Various Bridgo Ropa!t & Rcplao:iltrnt ProjC<t 950,000 9$0,000 
-.m y,,;""' Dtain•go l'rojo:t• 3J2,SOO 332,500 

~" V•riOW Ro.d Imp'°"'"''"' Plojo::. 6J7,j00 ~l?,500 

•-ll Tutffic&ftty P<ogram< 142,500 l42,$~Q 

•-n !n«:rw:tion Improvement< >>2.500 332,500 
04.;4 Misoollao«>us Building:; iJ: Grounds !mprovemeots 1,900,000 !,9CO,OOO 

~" °"••iopmoot of a So:un>l, Priv;t~ f'<1"r N<"'"'~ 3,325,0~0 2.or-0.~-0Q !,3ZS,COO 
ll4·27 Ropai' & U!>17"deof Passak Coun!)' A~min. Building l,l~0,000 !,!4-0.COO 
ll4·28 GIS P<iroo! M'>fpiog iu & by <l!cO>un;y tGG,250 !66,2l0 
ll4·29 Ac<,ufsition of & Ro1;0vat~ "> Co"nty Boikliug !i,700,0CO s.100,coo 
05-0! !'rorkoess Heaffilea!• Olntet ll-\P""'ion 65,000,000--· 65).100.001) 
OS--02 County Rwd R<S"rfuoins 3,800,000 3,300,000 
OS·-03 ~uto~s Boiiding l=o"'o"'"" 6,000,000 .6.000,000 
OS·Q.l A<quisidon of Land • Alfi<ri Tr.tot 3,32$,000 1).175,000 2,2j0,l)IJ{I 
\l5·0S Aoqui>ilion ofHA VA V<lting M0<~in<S !,-06S,2C8 !,(16(1,211$ 
05-06 !f"Fn)VOO«>:>:O"' lhO PCT<:<h !nsti!\!W- 979,30S O 919,000 ,. 
0$.(17 Par!<• & R=ion G<oml lmpro""""'"" 2,7~40 2,757,(!00" 'fo 0 
05-00 i>npro><men:."' !b.o !'=lo Coum-1 J;1! 1,900. ~o 1,W0,000 

••• Aequisition of Equipmon\ • l'mkncs> HcaltllO>R' C..t<r 9$0,GOO 950,000 
Ol·!O DPW Yari<><i< Eqoipmtn! & (lee.oral !tr,p<m"'""'"" 2,:ro7,500 :1,707,SOO 
05-1 ! Various R<p;tirs & !mpro•OIU<o! 2,57!,000 2,57!,-000 
05·12 20QG Gcr."31 & C<l!t•~e Refnndi•>g Som. !5,<JC-0,CCO !5,0G0,000 
Q5·13 Amood Oro. 2to2·02 • L<>og R"'S" F""Ji<i Plon fo; 

Vooatio••I Sohool 7,S05,Wll 7,E<JS; 'i'i:; -~ ~ -OS· 14 !mrrovcmo,;<s l<> Oomnnmi<y College IS,000,COO !S,(}(;--0,GW 
Qj.jj ,\oquisi!ioo of!'t¢l><")' • Bo!! T"'<' 6.l7S.000· 6,1:15,Cf;-O 
05·!~ !mpro."""'"" "' Oimm""il)' Collq;c 3.300000 3.SJJOOOO 

' 9"5,?74,S-03 !4l,0!r.!fl4 

' 
IJQ,6 - :.ooo -~,11+7· 

1'1\,&~i.'f<~ /JC, J11,'f'i6 11, ;l,11¥, ~11 

l'llgoSg 



OTHER BONDS, NOTES AND LOANS 

1. MISCELLANEOUS BONDS, NOTES AND LOANS (not mc!uding Tax Anticipalicn Notes, Enwrgency 
Notes, ~i•l Em~cy Notes and Uullty Revenue N'Ole>) 

(•) !=ed 

(1) Capi1al N<MS (NJ.S.A. 40A:2-S) 

(2) Bond< issued by ar.olher Public 
Bcdy Guaranteed by the Municipality 

{4) C!mpter !2 Cowty Lg® 

'"---------
(b) ,\uthori;,ed bul not issued 

(!) Cilpi!~l Notes (N.J.S.A. 40A:2..S) 

(2) Bc"d< Authori=l by another PobHc 
Body Guarani<:<:<:! by the 1'.1unicipo!ity 

(3). ________ _ 

(< _______ _ 

'''---------

{5()71!·00). 

(50712-00) 

(5()713-00) 

(50714-00) 

(50715-00) 

(5072!-00) 

(50122-00) 

(5-0723-00) 

(50724-00) 

(50725·00) 

S. Tctal Miscellaneoos Sends, Notes and Loans Issued and Authori1£<1 
but not-Issued 

Total of Page• 6,7,S ar,d 9 

Page9 

; 

; 

; 2,:%4.434 

; l,365,000 

; 

; 

; 

; 

; 

; 

; 3,929,434 
(507!6·CO) 

3,929,434 
{5-0726-00) 

; --c-'""'"'""'c'-e'o"~ (50799.00) 



DEDUCTIONS APPLICABLE 'fO OTHER BONDS AND NOTES 

!. Anm"nts hokl w to bo held for tho wlt pufP<)se of paying> bonds and ncres 

ino!o'<l..""1 "" P11ges G,7,8 <lld 9. 

(a) Sinking fur.ds in hand fer term b<ir.ds 
•ho"n on Liao 2 <ln P<;;o ~ 

(!) Una!l=ted TIP Program 

(2) EfA L<laos 

(D) Funds in h,,.,.d (ino!toding ~s ofb<iods ar.d 
~01"'1 held to pay other bcn<ls "'ld llOles), in 
thOS<: <$<e5 where $UOh fund$<:ruu>o! b• divmed 
to purposes Oll:oi- thon the paymeot cfb-Onds and 
r.ctos ino!uCt<l "" Pagos 6,7,S aM 9 

(!) RmcfurOOTPtojem 

(2) R">e''" for Poyrnent Qf Bonds 

(<) Bstima<ed pI«oeds <lfbonds and noi., aull1¢rited 
but no! iss~'<d 1vhoro '"oh ~eds wiU be rned 
f<i< •he wlo PU<JX>'O of paying bor.<ls ond nctos 
ino\~'<led on Poges 6,7,S "1d 9 

'" 

(d} Aoccunts reco•<abie from Gther publlcai.nhorities 
•pplicahlo cn!y to tho payment of any part of the 
gross deht not othe;w ise ded"Cl!b!o 

"' 

2- ll"ood.< authorized by aoo!hec Pubhc llcdy to bo gu•r· 
""'o;:d ~y the rnnn\oip.;Uty 

3. IJGods iss\:<d ar:d bonds aulhofi>:ed bu! not i5'ut<l 
:o me<t <Mh gmrus-in-aki forhmI.sin;g w.thority, 
<e<levo1opmon! <ig<n<:y '" rnuni<ipa!ity ,.,ting as its 
!=\ p!lblio ageo<y [NJ.S.A. SS: !48-4. l(<f)j 

~. Ilcr:do """ed ar:d bonds au1ho~ blot no! jssued • 
Capiml pmjocis fur couoty colleges (NJ.S.A. l3A:64A·22.! 
to NJ.S.A. !SA:64A-22.8) 

S. Refundir.g llon<ls (NJ.SA 40A:2·52} 

(I) Various Rcfon~ins Bond• 

(l) 

Pl 

Pago Total 

--·---..~. 

---:.:~ , ___ _ • 

'-----
'------

(5W34-GO) 

'-----
'-----

/ 

, ___ _ 
'-----, 

-,,,"''"'"',·""'~' ~ 

'----~ (50849-00) 



(Se/ forth in lhefcllc>?i,,gform, the fig""" sl:otring whether ihe 

se/fliquidcti11g u/i/ity(s} hU>-e suppcrle.i themselws duringf.scal rear 2(){)5) 

unurr 
(!n=Al'l';;Wble IJ!ili!y) 

'· Tota! Casa Ro:cipls from Foes, 
Rents or Other Charges fur Y~ar (509 J--00) s 

' Opem•ing and Maintenance Cost (SG9 z,00} s 

' Debt Service pct \Voier A=unts 
(a) ln!orest (509 3·00) s 
(h) Nctes (5094.00) s 
(c) Serial Bonds (509 5.00) s 
(d) Sinking Fund Requ1remerit (5096·00) s 

' Debt Sc>,..icc pct Current Budget 
(NJ.S.A. 40A,2-52) 

(a) lnlores\ on 

Refunding Bends (509 7-00) s 
OJ Refunding Bonds (509 8.00) s 

s Anticipated Deficit in D«iioated 
Assessment &rdgct (5099·00) s 

s Total Debt Scr•ice (5l()M0) s 

' Tntal Deductions (Line 2 plus Linc 6) (5!0 1-00) s 
• Excess in R-ovenue.s (Line l minus Line 7) (5102-CO) s 
• Deficit in Revenues (Line 7 minllS Line 1} (5!03·00) s 

'°· Tola! Dehl Service (Linn 6) (5 10 4·CO) s 
1 !. Deficit (smaller ofLjne 9 or Linc !O) to Pago S (5105·CO) s 

jffu:= in Rewmucs {L1r.e S)all U!ility Debt is DodQc!iblc 

UT>LnY 
(l<\><rt,'l91ll;;.b1< Lf"licy) 

' 1'otal Gash R<:<:eipts from Fees, 
R•nts or Other Ch~ for y,,., {509 !--00) s 

' Opora:ing :md ~faintenanco Cost (509 2..00) s 

' Debt Sorv;ce !"" Water A«oonlS 

(a) !nlcre;t (509 3·CO) S 
(b) N= (509 4-00) s 
(c) Serial Bon¢; (509 5-00) s 
(d) Sinking Fund Requiremwt (5096.00) s 

' Debt Service!"" Current &dget 
(N.JS.A.40A:2-52) 

(a) Interest on 
Refunding Bonds (509 7..00) s ., Refunding Bonds (509 g..QQ) s 

s A<iticipoted Deficit in Dodicatcd 
Assmment Budget (SC99·00) ; 

s. Total Debt Srn7<n (510 0-\JO) s 
). T<rt.o! Deductions (Linc 13 p1U< Line !7) {SlO l..W) ; 

• E~= in Revenues {Line 12 ir.inus Linc !S) (50! 2-00) s 
•• Deficit in Revenues (Lme 18 minus Line !2) (5103..Q()) ' " T01a! Debt Scmco (Linc 17) (5104-00) s 

" Deflclt (sw.al!e-r <lfLine 20 or Lino 21) to Page 5 {510 5..00) s 
ifE>:=s in lkvonue:; (tine 19) all Utility Debt is Deduct.Ole 

NIA 

(If Municipality has othe-r uti\itios <:renterpnses, •dditional pages"'° to he added tti this St>.tmw!). 

Pnge 11 

NIA 



SPECIAL DEBT STATEMENT 
BORROWING POWER AVAILABLE UI\'DER N.J.S.A. 40A:2-7(f) 

I. Balance of debt incurring capacity as of Dw::mbcr 
31, 2004 under NJ.S.A. 40: l-!6{d) 

2. Obligalioru; l:ererofore authorized during 200S in 
ex= of deb! limitation al'.d pun;uant to 

(a) N.J.S.A. 40A:2-7, parag.raph (d) 

(b) NJ.S.A. 40A:2·7, paragraph(!) 

{c) N.J.S.A. 40A:2-?, paragraph (g) 

Total 

3. L= 2G05 authorizatior.s repealed 
during 2005 

4. Net authorizations during 2005 

5. Ikilan.:e of debt incurring capaci!y 
December 31, 2G05 under N.J.S.A. 40: !-16(d) 

(S!!O!·OO) $, ____ _ 

(s1102-00J s ____ _ 

(5!!03-00) $ ____ _ 

(51104.00J s ____ _ 

(51105-00) $ ____ _ 

'-----
{5! !00-00) 

'-===­(51106-0J) 

'-=== (51107.00) 

t, Mathew U. \Vatkins, Director of the Division ofLcca! <rovrnimenr Services -0ftlle Department of Community Affairs of 

the State ofNe-.v Jersey, do hereby =tify that I have compMed this aipy of an Annual Debt Statement oflhc ahove milllki­

pali!y or c-0nnty with the original Annual Debt Statement filed in the Division -0fL=l Go~crnrncnt Scrvkc.; of&.c 

D<:patuncnt of Community Affairs of!hc State of1'cw Jersey on ______ and that this is a true copy of said 

statement and of!h<: '~hole thereof. 

ill \Vitness Whereof, I have he<eunro set my hand as Director of!he Divisioa of Local Governmont Service.; of the 

Department ofComrnunily Affairs of the State of New Jersey this ___ day 0[ ______ 
0

2006. 

Direcror 
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