
2006 
ANNUAL DEBT STATEMENT 

AS REQUIRED BY N.J.S.A. 40A:240 

-0f the of , C<iuntyof P61;i;lll,lC 
Prepared li:S ofDeccynber 3 J, 2006 

Gro" Deilliction No< 

' 
,., T<ltal Bonds and Not*l for 

&boo!Purposes s 
(5001 l-00) 

'"' kss Applicable Deductio!IS s 
(50012·00) 

"' Net Debt for School Purposes s 
(S0013-(tO) 

2. (a) Total Bonds and Noles f-0r Solf-Liquidatina Purposes s NIA 
(.5C014-CO) 

0) Less Applicable Deductions s WA 
(50015·00) 

"' Not Debt f-0r Self-Liquidating flllJlm;es s 
(5tl016·00) 

3. (a) Total Othe-r Bor.ds, Notes and L<>= s 44S 333,535 

0) Less App lie.hie Deductions 
{51)0\7.(!0) 

s 58,330,8$2 

"' Net Debt for Other Purposes 
(500!8-CO) 

s 390 002,6&3 
{SOOt'/-00) 

Total Gross Debt- s 4~S,33~t)53S 
(50026- 0) 

Tot•! Deduelions s 58,33~52 
($60'i1- ) 

4. TdTAL !\'ET DEBT DECEM'BER31, 2006 s 3~02,683 

EQUALIZED VALUATION BASIS 

EquaH~ valuation basis (lhe average valuations of real cs\a~, including improvements, and !he assessc<l 
valuation of class ll railroad property of the local uni! for &.e last 3 preceding yea.s), 

(1) 2004 Equa!iz<:d Va!uallnnRea! Propelfy with tmproveir.enis 

(so .iiO) 

plus ass=ed valuation of class II R.R. property S 40,05 l,llS6 468 
(2) 2005 Equalized Valuat;on Rea! Property with lrnprowmcnts 

plus assessed valuation of class ll R.R. property S 45 360,047 .660 
(3) 2G06 I!qualizcd V-alnotion Real Property with f:mprovementll 

plus assessed valuation of class ll RR. property S 5 !, 734,513,053 

5, EQUALIZED VALUATIONSBASlS -Average of{t), (2) and (3). S 45 715 215 727 
6, PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS 

1'he percentage that the net debt (Line 4 above) bea,,; !o the equ•llzed %luation basis (Lino 5 above): 

Eighty-five One l{undrcd!hs 

STATE OP NEW JERSEY} 
County of Passaic) ss. 

AFFIDAVIT 

per cent {0.8$%) 
(50039-GO) 

,M0!!]~•o•o<cCeM0.,ro0~~---------· being duly sW<lrn, dcpo>".s and s.l)'S: 

Deponent ;s !Ile chief fiaar..ciai officer <>f tile C<iunty ofl?;\,<-<aic 
he•e and in the statement hercina..'ler mentioned called "the municipality" or "tho count)'". Tile Annual Pobt Statement 
annexed h<:reto and hereby made a part hereof is a true statement of the deb! wndition Qf the municipality or wunty •S of 
n.,,eiubcr 3 !, 2006 and is cornpo!cd "-' provided by the L<>cal Bolld Law ofNcw Jersey (N.J'.S.A. 40A:2-l e~ seq.). Tue 
"100\lnts <>f su<:h items "-'are indefinite "'' una&:ertainab!c are estimated and are so marked. ' , ;J /} /} 

N=• '}JJ_A.W/0;/f:-w<~ 
Title: Dl!ifu<J¥i!lanre 
Address: 4-01 GrandStree~ Rm. 439 

Paterson NJ 07505 

Phone: ,1,9n:I-) """'""'c','">-------
A ftCJTAITi PUBLIC OF WE'-tJ JERSEY Fax: ,(9c7,s),So"c·O"'""~-----
MV 1·ti1.11.us.~1C!I EXl'll\ES SE!'T. 25. 2006 

NOl'E-:'one copy must be filed not later tllsn January 3 !, 2C07 with Division of Local G<:wcrnment Seivi~ 
CN 803, Trenton, N.J. 08625-llS03. The coC.e numbers in brackets ( ) are f<lr Division oiL<>ca! Government 
Seivices use only. 
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BONDS ANO NOTES f'OR SCHOOL PURPOSES 

Schoo! District Other Than RogioMl Sch<r<i! Oistriot 

L TERMBONOS 

2. SERlAL BONDS 
(a) rstuod 
(\>) ,\uthorizcd but no: issued 

~. 'ffill.IPORARY IlONDS ,\ND NOTES 
(a) lssuod 
(b) Anthorized but not issued 

' T01'1\L OF A.SOVE- OONDS AND NOTES 

R~gional Sclioo! Distriot 

5. SERtAL BONDS 
(a)l .. uod 
(\>) Aulhcriw3 but Mt i"""ed 

6. TEMPORARY BONDS Af<D NOTES 
(a) issued 
(\>) Authorized b<it not io•ued 

l"""•d by 

{501!!..(lQ) 

(50! !2·00) 
(501 !3-00) 

(50! !4.(lO) 

(SO! !5·00) 

(50! !7-00) 

(50! !&·UO) 

(50119·00) 
{50!2()..00) 

{Munieipali!y (fypcl) } 
{1"ype !{School Dlstnot ) 

:====== 
' ' 

' ' 
' ' 

Strike CU! ?AA 

(50116-00) 

7. TOTAL OF REGIONAL SCHOOL BONDS AND NO TBS '-=~~­(S0!2l-OO) 

N.J.S.A. 4UA:2..J3 r¢a<ls in par! as fullo,vs: -'Gro•s <!Wt of a municipality $hall a:so '""!ude that atr.ount of the 
to<al of all t!:e bonds and not<:< jssuod on<l authorized but not issoo> by •ny S<:hoo! district including the area of!he 
""'"ic\p<!lily, which results from !he appliC11tim1 to •uch t<)lal of!h~ ra1io ,vhlch :he eqvaliaed va1ua\ion bosis oflhe 
municipality bears to lhe oum of the ~qua!iwl v•!uation bosis of oaoh municipality in MY such sthc<>l district_" 

COll-1PUT A TION 01' REGIONAL AI>ID/OR CONSOLIDATED SCHOOL DlSTRICT DEBT 

% OF VALUATIONS A?PORI!O.'<EO TO E,\CHi\!UNlC!PAlliY 

Average Equalize<! Serial Boods Temp. ll-Ond·Nmes Authorized 
Mimi<jpa\ity Va!uaticns % !ssucl "'"" But Not Issued 

Totals I 

Page Total 
(50122-00J 

Psge2 

I 



; 
DEDUCTIONS APPLICABLE TO BONDS AND NOTES 

FOR SCHOOL PURPOSES 

AruOllnts lteld or to be held for (he sole purpo"' of r_aying bonds and notes ir.cluded <>n fue op~\!e page (Items 1,2,3,S,6) 

1. Sinking f<mds in hand for bonds sho""'"" Line 1, 
Page 2 ofthil; statement but not in cxcess of such bonds. 

2, funds in hand in !ho•e cases where snch funds cannot 
be diverted to pU!'JXISCS <ither than the payment ofbouds 
and notes inchtde<l in Linc 4, P•ge 2. 

3. Estimated proe<»:ls of bonds and notes authoriz<:d but 
not issued where such proceeds wil\ be used for the sole 
purpose of paying bonds and notes included in Line 4, 
Pnge2, 

' _4~ pct centlun of average of equaiiud valuations 
($0221-CO) 
as SIO\ed in Line 5, Page ! 

lnsrroc~on re; Line 4. 
Use applicable per cenrum as follows: 
2 112% Kindotgarten or Grade ! through Grade 6 
3% Kin®rearten"' Gradel tlu:ough Orndc 8 

J J/2o/, Kind$tgartcn "' Grade 1 through Grade 9 
4% Kinde;garten or Grade 1 through Grade !2 
Other (insert ;;pp!icab!e description) 

(50222-00) 

5. Additional State School Building Aid Bonds 
(N.T.S.A. l&A:58-33,4(d) ). (5022(1.00) S _____ _ 

6. T<:>ta! (50215..CO) s ------

1. School Debt as $hown by 
Line 4, Page 2- (50216·00) S ""'"'A,_ ___ _ 

8. Deduction for School Debi irrcluclcd in Line 4, Page 2 
(smaller of Line 6 or 7). 

9. Regional School Dobt as shown by Line 7, Page 2. 

Page Tora! 

Pagc3 

(502ll·CO) 

(50212-00) 

(50213-00) 

(50214-00) 

NIA 

(S0217-00) s _____ _ 

(so21s-oo) s _____ _ 

'--;c,=e;;;-­(50219-00) 



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES 

A. ________ SYSTEM 

(in,orl Applicable Utility) 

2. Soria! bonds 
(a) !ssned 

(b) Authmiwl bu< not issued 

3. Refunding BMds (N,J.S-A. 40A:2-52) 
(a) l=ed 

(b) Authnriwl bu< not issued 

4, Bond ontici~ion not<>S 
{a) Issued 

(b) Amhcrized bu\ not issued 

5. Cariw.l Notes (N.J.S.A. 40A:2-S) 
(a) Issued 

(b) Autl>Griwj bu! .~ot iss>.:ed 

6. Toto! 

K---~~~~SYSTE!'li 
(insert Applic@le Utility) 

S. Serial bonds 
(a) Issued 

(bl Au1hcrl«ed but not ;.,,.red 

9. Refunding Bends (N,J.S.A. 40A:2·$2) 
(•)Issued 

(b) Authorized but not ;s;rn>d 

10. Bend anticipation not<:<; 
{a) rssuod 

(b) Authcriwl bul not l"""ed 

! I. Capital Note$ (N.J.S.A. 4'JA:l..S) 
(a) !ss"od 

\2. To!al 

C. OTJ-IER SEL!'-L!QUIDA TING PURPOSES FROM 
\VIIICH MtJNICIPALITY DERIVES REVENUE 
(•tat~ on a soparaw shed in t!>~ manner stated obove) 

l'agcToial 

(503 !--00) s 

(503 2·00) s 

(503 J..(l(I) s 

(503 4.00) s 

(503 5.JJO) s 

(503 6·00) s 

(503- 7.JJO) s 

(503 S·CO) s 

(503 9.JJO) s 

s 

(50-3 l·OO) s 

(503 2410) s 

(503 3-<!0) s 

(503 4-00) s 

(503 5·00) s 

(503 6-00) s 

(503 7410) s 

(503 S--00) s 

(503 9.CO) s 

s 

l'agc4 

NIA 
(503 (!..\)()) 

NIA 
(503 Q.-00) 

NIA 
(50409.()0) 



DEDUCTIONS APPLICABLE TO BONDS AND NOTES 

FOR SELF~LIQUIDATING PURPOSES 

'·o-c-,~~~=~- SYSTEM 
(ln<•n Applicable Utility) 

(a) Gro$s _____ SystemDebt 

(b) Less: D<>ficit {Cap;(cl;zed at S%) 

(Lino 9 or line l!, Page 11) 
s titr..,, 20 

(c) PeduetiOJ'l 

{d) Plus: Cash held to Pay 11onds and Notes 
includ<:d in 2 (a) above 

{j(l4 !-IJO) S ___ W°"'Ac_ __ 

(5042-llOl s ____ _ 

(5043.CO) S ____ _ 

{5'}4 4.00) s -----

(e) Total Do<luaicn S NIA 
--,,~.~. ",.~.,,,--

;. ~-------SYSTEM 
{Insen Applicable U!ility) 

(3) Gross ________ Sy;tem Debt 

(b} Less: P,,ficit (Capita!i2ed at S%) 

L;no 20 "'line 22, Page l !) 
s time<20 

(e) De<luctien 

(d) Plus; Cash held to Pay Bonds and Notes 
i!l<"ludod in 2 (a) above 

(e) Total Deduction 

3. 01'HERSELF-LIQUIDATING PURPOSES FR01>1 
WRICH ~tUNlClPALITY DERIVES REVENUE 

(State sepn:"ety as abo•e} 

(504 1--00) s ------

($04 2.00) s ------
(5043·00) s _____ _ 

(SIM 4-0\l) S -------

NOT£.-Tkc dcli<it Sn "'''""~°' may W> <'l!'•<oli=I by eilhcr 
dividing suoh det<ci1 ~y .OS or by multiplying suoh defiti< 

lrt 2{1 as iru!i"1\ed •""'""-

Pngo5 

(.w4 S-IJO} 

NIA 
(50499-00) 



OTHER BONDS, NOTES Al"iD LOANS 

! . TEIU>l BONDS {state purposes :rep;irately) 

"' $ 

"' s 

"' ; 

"' $ 

(SJ $ 

'" $ 

'" $ 

(S) $ 

2. t<:>ta! Term Bonds $ 
{$(15W-OO) 

3. SERlAL BONDS (stare pu~ ;cpara!ely) 

(a) l=ed 

"' V<:>c•li<:>nal Schco! • l9<ill $ 285,000 

'" R~funding Bon<ls General • !9'12 $ !,615 000 

"' Refunding DMds General - ! 993 $ 6115 (100 

"' !Wilndin&Bonds C-<mera! - !994 ) 1.310,0GO 

($) Pensi<:>n Bonds • 199$ {Refunded 1998) $ 23 300.000 

(0 Refunding B<:>nd.> Genera! • !995 ; 4.!35,000 

Q) Se!les A B<:>nds 199S (Term Bonds) ; 665 000 ,. Colh;i;c Bonds Serie; B - !996 $ 2.159,000 

'" C<:>llego Bonds C<:>\ITTfy • 2000 $ 3 100.000 

(10) C<>!lcge Bonds State Aid. 2000 ; 3,099CCIO 

(11) General B<>n<ls • 2000 $ 11.690,000 

(12) Refunding Bonds. General 2001 ; 24,985 000 

{13) General Bonds. Mnrch 2001 ; 14,625 OGO 

(14) Genera! Bonds - Se~t. 2GO! $ !1,565.000 

{1"5) General lmErovementBonds • 2002 $ 3,560 GCO 

(! 6) County CoUego Bon<ls • 2002 $ 693 000 

(17) Vocational &h0<>1 Bor.<ls • 2002 $ 2,265 coo 

Page 6 



OTHER BONDS, NOTES At~'D LOANS 

3. SERIAL BONDS (Continued) 
(a) Issued 

(1 S) PcnoiOtl Refimdins Bonds, Serie; 2CQ3 

(!9) General !mprovement Bonds - 2003 

(20} Coun1rCol1'1-i;c Bonds - June 2G03 

(2 ! ) Vccatiqoal Sohcol Bonds - June 2003 

(22) Denera\ lmprwement Bonds . ,\ngust 2G03 

(23) Conn1y College Bonds • A11gust 2CQ3 

(24) Genera\ Ob!ii:ation Refunding Boods · Sept. 2003 

(25) Deneral Obligation Bonds - 20()4 

(26} General Obligation Refunding Bonds· 1'1ay 2004 

(27) Dcneral Obliption Refundin,~ Bonds (A)- Sept 2(l()4 

(28) Genera\ Oblig:.ti°" Refunding Bonds (13) ·Sep!. 2004 

{29) County Col!cge Donds (A) • October 2004 

{30) County College Bonds (.a) - October 200~ 

(31) General Obligation Blinds - 2005 

(32) Genera! Obligation Bonds. 2006 

(33) C~imty College Bonds (A) • November 2(l(l{i 

(34) County Colleg Bonds {B)- N<>v~mbcr 2006 

OS) 

"" 
(bl ,\u\l\Qriv!d but r,ot issued 

'" 
"' 
'" ,,, 
"' 
'" 
'" 
'" 
'" (!O) 

(! !) 

(12) 

(13) 

To!3! Serial Bonds Authorized btit not luu.:d 

4. Total Soria! Bonds Issued and Auth<>riz..."ii but not Issued 

Page7 

s 
s 

s 
$ 

s 
s 
s 
s 
s 

s 
s 
s 
$ 

s 
$ 

s 
s 
s 

s 

s 
$ 

s 
$ 

s 

s 
s 

s 
s 
s 

s 
s 
s 

5,605 000 

!4,790000 

2 362,0GO 

l,!25,000 

11,752000 

!5!5000 

14,060 oco 

17.42(1,000 

12,220,0GO 

34 960,000 

7.660,0GO 

4 263,000 

3,941 cco 

19,975 000 

20 CGO 000 

3,050,000 

3,050,0CO 

s 299014.<lOO 
(50S47·GO) 

s 
(50564-CO) 

s 299 014,DOO 
(50$65·00) 



OTHER BONDS, NOTES AND LOANS 

5. !30NU ;\NTICTI',\ TION NOTES (state pu'J'(rses separately) 

(a) Issued 

"' As P~r Ust Auaclied 

'" 
"' ,,, 
(S) 

(0 

(l) 

(SJ 

(S) 

(!O) 

(! ! ) 

(12) 

(13) 

(14) 

Bond Antioipati<m Notes lliued 

(b) Authorized but not issued 

(l) AS Per L;st Anached 

'" 
"' 
'" (SJ 

(0 

"' 
"' (9) 

(!O) 

Bond Anticipation Notes Authorized \>ut not Issued 

~.Total Dond Anticipation Notes !ssued 
ar.d Authorized but r.ot Issued 

Pag~S 

s 
s 
s 
s 
; 

s 
; 

; 

s 
; 

; 

s 
; 

s 

; 

; 

; 

) 

s 
s 
) 

s 

' s 

7!,$44000 

74,255 775 

' 71,544,000 

'-~c'"'~),cl'»=7'cS~ 
(50662.-00) 
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 
. 

Amount Interest 
Original Original of Note Druo 2007 Budnet R uire1nents Comp\lled 

Amount Date of Outstanding of Interest Foe For Interest To 

lmnrovement OescrinUon lssu ·• Issue" D . 31 2-006 Matu1"' Rate Princrnal •• /insert Patel 

SU""iemental - Reconstruction of Rill"W<Jod Ave ' 242,000 7/14!2005 242 000 711512007 4.50% 10,890 7/15/2007 

SunPlementa! • !m rovements to Ca "'" 95,000 7114/2005 95000 7/15!20G7 4.50o/~ 4,275 711512007 

Su""lementa!. 1992 Gulde Rail Program 5,000 7/14!2005 5,000 711512007 4.50% 225 711512007 

Draina{le Crooks and ~bash Avenues 714,000 7114/2005 714,000 7/15/2007 4.50o/o 32,130 7/1512007 

So tementa1 - Renol'<llions !O Courthouse Com' le>: 190,000 711412005 190,000 711512007 4.50% 8.550 711512007 . 
So lemantal - Acquisitton of enuinrnent for lail 4.100 711412005 4,100 711512007 4.50% '85 711512007 

Supo!emen.tal - A uisitlon of Enuioment for 

g 
" 

Preakness Hosoital 422.000 711412005 422.000 7/1512007 4.50% 18,990 7/1512007 

Renovations - Countv Jail 476 000 711412005 47$,000 711512007 4.50% 21,420 7115/2007 

Sunp!emental - Renv. of $0 Hamiltoo St. - Welfare So;ird 380,000 7114/2005 380.000 7115/2007 4.50% 17,100 711512007 

So lemental ·Renovation of Youth Center 238,000 711412005 238,000 711512007 4.50% 10,710 711512007 . 
SU""lernental - Reoovation of Vocation School 628,000 7114/2005 628,000 7115/2007 4.50o/o 28.260 7/1512007 

So lemen\a!-Ao;iuisiUon of Voe School Equinment 352,000 7!14/2005 352,000 7115/2007 4.50°/o 15,640 7!1512007 . 
Supplemental - A ulsJUon of Comm College Equipment 2.505.000 7114/2005 2,505,000 7115/2007 4.50% 112.725 711512007 

Sur1plementa1 - Renovations to Courthouse Complex 857000 711412005 857,000 711512007 4.50% 38,565 71151200.! 

Su""lementa! - Rehab/U grade ofOPW Eouinment 475,000 7114/2005 475,000 711512007 4.50"/o 21,375 711512007 

Watecproofll\g of Administration Buikling 285,000 711412005 285,000 .. 711512007 4.50% 12.825 7/15/2007 

So !ernen\a! - Renovations of 80 Hamiltoo Street 476,000 711412005 476.000 711512007 4,50% 21,420 711512007 

A uisition of Bu11tUngs/Grounds Enuiornent 190,000 7114/2005 190,000 7115/2007 4.50o/o 6,550 7/15120Cf! 

Duct Reoairs to Courthouse & Adminls!ration 

Bui!dinn 380,000 711412005 380,000 7115/2007 4.50% 17,100 711512007 

So lementa! - t rovernenls to Ca Hone 142000 711412005 142,000 7/1512007 4.50% 6,390 7115/2007 

So temental - Imo to Youth Center 190.000 711412005 1SO,OOO 7/1512007 4.50% 8,550 711512007 

So lemental • Re air of Be11rnont Ave Brk111e 285000 7!1412005 285,000 7/1512007 4.50o/o 12,825 7115/2007 

So lemental • Reconstruction of Various Bridges 476,000 711412005 476,000 7/15/2007 4J50o/o 21,420 711512007 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 
. 

Amount lnteres.t 

or;ginal Onginal of Note Date 2007 BuJ· et Renuireroonts Computed 
Amount Date ol Outstanding of interest "' For Interest To 

l!nnrovement Descri<>tioo Issued tssua' Dec.31 200& Maturilv ""' Princ;"al •• 'lnseft Datei 

it"'" to Hambura Turnpike & Jackson Avenue 2$5,000 7114/2005 2&>,000 7!1512007 4.SO% 12.!.125 7/·1512007 -·--
s" :emental - lmn to lntersectiof\ of Al~s Road & . 

RatzerRoad 190,000 711412005 100,000 711512007 4.50o/o 8,550 711512007 . 
Supplemental - A uisttion of Paratransit/ 

Meals on Wheel Vehicles 285,000 711412005 285,000 711512007 4.50% 12,825 711512007 

Golf Course Improvements 285,000 7114/2005 285,000 7/15/2007 4.50% 12,825 711512007 

A uisition of f>aflltransit Vehicles 714,000 711412005 714,000 7/iS/2007 4.SOo/o 32,130 711512007 

? • 
s" lerr1errta1 - Various Ca,.ita! ! rovements 190,400 7114120-05 100,400 711512007 4.50°/o 8,568 7115!2007 

Ex ansion of Preakness Heahh Care Facil"rtv 2.857.000 711412005 2,857.000 711512007 4.50"/o 128,565 7115120-07 
" . 

s" lernental - Reroov<ll of Stor eTank.s 142,500 7/1412005 142.500 7/15120-07 4.50% 6.413 7115/2007 
" 

ACQuls~ion of Yollth Detention Securi Cameras 619,000 711412005 619,000 711512007 4.50% 27,$55 711512007 
" 

s" le mental - Renovations to Court House Co '~ 142,500 711412005 142,500 7/1512007 4.50% 6.41S 7/1512007 

Supnlernenta! - Renovations to Public Buildings 100.000 711412005 190,000 711512007 4.50°,i, 8,550 711512007 
" 

Su,,n1ementa1 - Rehab toAdm;nistration Build In" Plaza 190.000 711412005 190.000 711512007 4.50% 8,550 711512007 . 
Union Valfev Road/Green Brook. Bridge Desk1n PC#434 190.000 711412005 190.000 711512007 4.50o/o 8,550 711512007 

President St/Weasel Brook. Brid"e Design PCllSS 142,500 711412005 142,500 711512007 4.50°,i, 5,413 711512007 

Sunp!ernental. Public WOrks EQuinrnent 665,000 7114120(}5 665,000 711512007 4.50~1. 29.925 7/1512007 

Im~ to Croo~s Ave./Wat>ash Ave. Dra;nai.1e 380,000 7/•1412005 380,000 711512(){)7 4.50% 17,100 7/1512007 

' roverll€nts 10 HVAC S,,stern 950,000 711412005 950,000 711512007 4.50o/b 42.750 711512007 

General RenovaUons to Coun BulklinQs 570,000 711412005 570,000 7/15)2007 4,50•/o 25.650 7/1512007 

A u;s~ion of Buik.lin and Grounds E<>uinrnent 190 000 711412005 190,000 711512007 4.50% 8,550 711512007 

Aca of Equi~ment for Passak: Gouni COmrn Coll""e 1.772,000 711412005 1.772,000 711512007 4.50% 79,740 711512007 

2004 fbad Resurf<lcinn Program 2.850 0-00 711412005 2,650,000 7/1512007 4.50% 128,250 711512007 

Eau; . for the Pu~ic Works & Suildin:-s & Grounds 950.000 711412005 950,000 711512007 4.50% 42.750 71151200"/ 
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COUNTY Ol' P...SSAIC 

Ye.r End•d D«<rnbor :ll, 2W{i 

OtO;= ll•l;noo Bal= 

"""" !WM''™"' Dwsrir'i20 ow J!,200~ ,,_ !)eornIB! \ks, 31 2QQ§ 

G<ner.>l lmptoY<nl<'"''" 

s1.2s New Sim:< 11.<»>ttst<••><ion • Pl=!! an<J !!l ' l:\4,(lGO )54,000 
&7-43 ROC<Wttu<Uon Of Old T""'pik• Btidgo PC~325 1i6,000 JS,132 S7,SGS 
9!.)0 R<COMtrn<ti<>n Eas! Main ll<i~s• !49,7611 !49,76S 
91-)4 R•h11bili~'1ion Map!< Avo. Brids• 31,000 S!,-000 

"~ R=l Jnloro«tiGn l'rognm 9S,OOO Jl;l62 63,.138 
95·07 -!to<~on Ufoyo\\e Aw. 1,500 !,500 
96.06 Ro,.; llnP~""""'"ts h>;a\c Ann,;c \~!,000 10!,UCO 
96-15 lliul S<te<t S<:opingiO>""'ruc'ion 

··~ 
6,000 

%.21 p,.,,lmes> Brook PC #348 "~ 31,0QQ 
%.22 Rocons:tuo•ion <>f Valley RW<l S,240 ,,,.. 
16-24 E.'<l>•ns\•n ?CCC 222,000 222,CCO 
?7..\ll ~"lain S!re<• & A<cll St=t !lridgos • PO'll5 & !ti 5il,6S5 5$,61l5 
n.os R~W R<s\ltfaciog J>rogram • 1997 2,040 2,<.14-0 

"~ S<;ua1v B"'ok Rood Dridg< • l'C ~ !2 7 95,-0(l\) 95,000 
97-!3 Cl<uo:hS<re<t B<:dgt • PC #125 !Y0,000 97,419 9Z,5Sl 
97, 14 f"\<=<tKln !mpn>Y<mrnis • V moos 1>.funioi!>"H!i<S 9!i,OOO 95,0CO 
97-20 Coosttootion <>f Polioo Aoa<kmy A~dition 7,000 7,CCO 

"·" Ra.,b;t;,,,. J?.Ms ... rem & m ""'" 606,000 
97.31 ~&" & R<h>b, Mag<o R¢a~ Bridi•. re IH04 <lll,COO w~ 
93,23 Reyla<emcnt ofWagaraw 1!»00 Dri<lg< 225,00fi 150,tGO """ 9g.35 ln!<<Se<tioa llllJ)tOY<mett< "' B<imOl'lt and Barl><>ur Strae1 119,000 !!!,942 7,0~ 

"~ R<1>l=m<ot ¢f[Mi"S"'n AY<. ,,,<1 C.nttal A•"- Dridg<s "~ :13,000 
99.10 V >ti<m5 Dr.aimse 1'.mpro•=•" Proje<<> m,cco z:;s,ooo 
mi.ts To-rmoh Hill R~ lnc.,,, ... tion lmproven1on:. 476,000 •n;;oo 
99.20 Sooping ofT"'O Brid~ Ro>d 4$,QGO 4$,00{l 

oow S"Pp!<m<n!>l • R<>ad lmp<ovo=os "' '" ~u Soppl<rr.mta! • Aqui<i<ion of off'°' «i•iprr.<nt lSS,000 205,000 
uo.12 Reaooatioos of SO fumi\lonSL • \Vclfaro Boord 380,-00~ lS0,000 
-00.!4 S"P!>l=•o"J • Re<le<~ing of ~loBti<le Bridgo !W.000 !4!,40S 4!-,592 
Ofi·IS suw101ne"ul • Rooo=tion V orious Bridges "'~ us,ooo 
00.19 S"ppl<m<nt>I • VariCU3 Dra<aage Proj"'t; <-IS,000 l1S,Oij0 
w.20 V>m1tuo!i~o of Jugh;,'i<I!• from Pa"'""'"!l3mbmg 

'f',,"'l'ikoto Hio<hm.n Ave 2JS,OOU 2JS,OGO 
uo.25 R¢1l<'V>tiOn <>fY outh Oln«:r 2JSJ)OO 238,000 
00.26 A<qui>ition ofPoop<<t)' • (B!wtnioi;~alc BIL Jill) '""" 49,000 
t0.4-0 Supplcmool>.! • R<paie;.'R•Mb. 11> Kios<l.00 A'e 

BM<!g<?CRS! :<0,06U )<),GOO 

004' Suppl<memal ·Valley RoM =:I Pomp!«,.ilamtorg 
Tpko illt<rae<lion improv<Il'.¢11\S 2lS,<JOO 2311,COO 

~0.44 &ipplcinool>.I • Si-""<ly wd l"'IITT'•· oftt.ul St. <l&,ooa £6,000 
01.02 Su~plemcnral - Rrno''oti~"" IO V>oMouso V>mpl<x 285,000 U$,0QO 
O!·CO S-;pp!om•nra! • AequWlticn ofE'quip. i<>r V<>-T«h 426,C~-O 426,000 
O!·QS Goffio BrookMUJ!»u"" Pa<h us,ooo 2$5,UCO 
-0!·09 R~truoMn of SL"1isl\1 S!IR;.,., SL 3E0,000 3&(!,000 
01-11 Sl<ppt«rJ:nl>I - 1992 Guide Ra!l l'tugt;lm w,oo 90,000 
01.11 Supj>l<mcnta! • Y.triwl Prai"'t< f'tojec-" !42,000 142,000 
0\.28 S"f!P\om<ol>.l • !m;m>'<ments to Camp flopo 9$,000 9s,cao 
OJ-29 S"Wl<tr"""1 • R=o<ruction 11f Gr•"""'""' U~e 

Tumpiko Sl,WO SJ,\100 
-0\.3! Supptontrn!>l ·To~= aOO fur.<~ Hill R<>ad lrnfr'• 42S,OOQ 428,QOO 
01.32 Supplcmomal • Vanoos R~>d o,,-<l Bridge R<pairs 

H";.ie<!t<O Ftoyd !24,9!0 124,910 
Ql .33 Suppl<olmtal • V;rions R~ an<! !lti<!ge Rep;;,, 

Humoanc !'leyd 16~,000 !<i6,000 

01-36 Suppi<!l'.¢11tll • Varioo; Road ar«I Bri<lg< Repair< 
B";,i=e Fk>)'<I 2l8,QOO i:is,oo:i 

02.12 Supp!••""""\• !mp ofTO!Owa/Fror,cl! l:li!I !«>'4 
[r.!<:r>ecticn 28S,QOO 2SS,OOO 

{12, 14 S"l'l'fomoo;al ·Va.ions Drain<se Jni~•••""'•l< 142,500 142,.100 
1)2, 11 s.w:on:on<>! • Rtooost of c,..,o,Y<»d La~e Tumpll;e !.912,000 !,932,COO 

P:>go St 



COUl\TY OFPASSMC 

Sclt.«l"lo ~[Bond> •nd Not<> ,\.otlt.oriwr Sot No< ls<noi! 

Yo.1r Endod Do«.,,:.Or 31, 2006 

Crdin= ,,_ ful•r.<• - !morortrwl! Dqcripticri Cg;, '1. l!llll lnet-....!l<>' D!;>;@SW V..:,3!. 2C-Q6 

02.21 S"pp!<m<il1>! - 1992 Goido Ra;! P1ogram !4l,Otl0 142,0W 
OOM S1>")lp!•"'"""'l - lmp of Volley Rood&. Poi•1t<>n· 

Haroborg 1'umeik• !n<me<il~n 952,0llO 952,-0QO 
-02·31 Sowkln<n<>.t - Roiwva<ion<>f Af>Sh>\O> Dam lSS,G-00 285.0-00 
02-35 R<Pl=mem <>fJ>i! Roof 2ss,ooo lSS,000 
02:;9 s~ppl<W.<nul - Equip:n<m f<>t P<oal<n°'"' Ho;pita! 2S5,QOO 285,0CQ 
02-40 S"pp!tm<ntil - Renovations W PubUo B~ildinp •W- 190,000 
024! ll.of""<liog ordinance· ~m<n< of Poosion ObJijµ<ion .~..., •u 239,!12 
-03·0! Refunding Bond Ot<lil13t.«: 0,98-0,-000 6,iw,ooo 400,000 
-03-02 R<funding Bond Ot<liwr.co 4,245.000 4,07!,l!5 173/iSS 
OJ.US ~f l=tanoe Pi..o~iog ll,570.000 !3,570,000 
OJ·C6 St;~p!oO'=<al - Rw4 !mp'-0"""""'" '" "' Qj.Q8 T"1ffi< Signal Rohnbucsoroen!O Sl7,WQ 857,-000 
-03·09 S.ppkmei;IOl • lmp"'v<n'"'ll!S '" C.m;> Hor-<> 142,$$0 142,$$0 
03·15 Wogaoa'' Ro;d!L;noelo ,\wrruo lmpro.,,ments 3$0,(100 JW,000 
03-16 Suppl.menu!• R00!" ofBol!mquol AV< Bridgo 190,000 !SQ,CCO 
Ol·! 7 Supp!<O'.<ma! - Rooor.s"""ion ofVariC1'S llndgts ""'""' 476,0QO 
>ll·!9 Suppl=ta!. !\)92 Guide Rail P">S''"' "''" !90,-000 
-03·20 Snppl<m<"''\. Va<i<Nls Dr>inas~ !mprovar.en!S 23$,;)l)Q llS,000 
03.24 $ufp!ent0p,1>I • RM<>Votions to \V. Or»,dway Bridg< !'C:!7 47.500 47,$00 
03-27 S"ppltmon,.! - A<qirisi1~n cf Ho.;pi<>I E<l_uipm.«ll •75.0!KI 475,000 
1)4.Q! lrr>!l"'"""'¢ttl<"" "'Pa<o""n iiom\t"~ J,2%.0S-O l,286,-050 

~~' !'"J' '" G~ La~<- Tumpi~<!'li«< Milfcn! 950,WO 950,000 
-04,QJ !nip !O "'"""°" fum~otll Tnmpik<IJaok..,n ,\.,.. :112,(l9$ S12,09S 

~" Aoquintion of P"'!'<lt)' for a S<>lt Dool< !90,000 !90,00'.l - Aoq ofEqoipmrnl f¢T ?=, ic C""nt'f C<>m:n. Col!<g< "' "' 1)4.11 !mp <• Pos;,ic Councy Jail & Aoq <>fVa,.,_ Equip 1,%5.(lUQ !,99S,000 
N·!1 !mp & Ro"".,;<icm.,, 4lS fumbutll Turnpike 570,UOO 510,000 
04·17 R¢fundi~g Ben<! OtdiMr.<e 5,470,00U 5,47\l,CCO 

~" V orio\ll Bridge Re;iair & R<pl•comen< P<oje« 950.COO 950,COO 

""' v Olio"' Dr.!\0$j\O Project< 3J2,SCQ 332,SOO 
~.u T"'fficS.ft<y Progtatm !42,SCO 142,SOO 
-04·23 !n'<"--"<ti<>TI lm;.rovem<nt< ))2,SOO 332,>00 

··~ l<fi<otllanooo; Buildinp a Oiound• ln1p«>v.ments 1,900,llOO !,S00,000 

•·" o ..... :opmeo<ofa Se<u<«t Priva<c fibe-< l>.'t<wott !,325.COO 1,325,000 
04.27 Ropai< & Upg<Wo of Pos;,io Ceuncy Adm;n. Building !,!4\J.OGO 1,140.000 
W-28 G!S !'>""'l Mapping in& by the Cooo<y !GG.250 lM,250 

""' Aoquisi<ion oflnlnd • Alfi.ri Tt•c< 2_25Q.OOO 2,250,000 
O'l·OS Acquisition <>fB'A VA Vo<i"g Maohi"°" l,OliS,2\lS l,OG3,Z(IS 
Q).~0 !mp,.,,.-.,,,.,.,. "'<to FCT«:h lm!i!UlO :ies w 
05·01 Par!<> & R=oa!\on G•c.<ral !mproY<mcnts 2,751,40!) Z,7S7,4CO 
05-12 2000 G<n<rn & C<>llcg~ Rel'ilndir.g J.lottds 1~,000.C-OO lS,~00,000 

0:1-14 !rnpro•cm<n"' "'C¢mnmnicy C<>\leg• !8,DOO.COO lS,000,000 
Q0·1!3 Ro:ld !mprov<mcn« ),610,000 3,610,IJOO 
06·{\4 L=c lmproV«ll<nl< <O !'rn"-1""' Hea!<t.oa<e C.n<<• 2,1)-10,000 2,0<10,C\lO ....,, Privace Fi!><! Optl<: N•"""rt l,225,000 5,2lS,QOO 
C6·0G Rri<li• R<plaoemem> a""1<>r Rqioits 2,ooa,?S4 2,0lil,754 
06-07 V "''""' Capital lmp"''"'""" 1.)59,SOO !.)59.500 

00-0• ram & &>:r<a<ion Gee.,,;! Improo•m<nts "'00 is,;oo 

'""" Aoq•hi!ion oi Additi<>ml Equipment !,045,-000 !,ll45,000 
-06-!0 V•d•us R<pai" & lffiP'<>•oo= 9$~,-000 950,006 

~" 1mpmv¢<r.on<< to th<: Voea\ional School 979,303 979,303 

~" 1~°"''""' ro th< Ccrnmunil)' Col!•go 2,250,0GO 2,250,0UO 
)1j.jQlll0.!4 Vorious °R<p•il> & l'.tr.p<»V<n>OOl< s,m,ooo s,m,ooo 
t$.'ll0..\~ffi6.] Sufplent<r.tal • S<<!dy "11d \mprtmmonts l<l Ha"'I S«e<t 225 000 '"~ 

' 992142!9 25,006062 49,964,$% 74;2.55,775 

P•goSf 



OTHER BONDS, NOTES AND LOANS 

7.- MISCELLANEOUS BONDS, NOTES AND L01\NS (wt inclndlng Tax Anticlpa1ion Notes, Emergency 
N<>tes, Spocial E\n<rgoncy Notes and Utility Rcv<nu~ Notes) 

{•) !55ucd 

(!) Capua! Notes (NJ.S.A. 40A;2·S) 

(2) Bond$ issued by anot.~er Public 
Body Gtiorantecd by ihe Municipality 

(S). --------

(b) Authcriocd but not i=od 

(l) Capital Notes (NJ.S.A. 40,\:2·8) 

(2) Bonds Anthori:Led by anotl:er Public 
Body Gu=tocd by the Municipality 

,,, _______ _ 
(4) ----------
'"-------

(S071t·OO) 

(50712-0ll) 

(50?!3--00) 

(50714·00) 

(S07!:S-CO) 

(5072!·00) 

(50122-00) 

(50723-0ll) 

(S0724·GO) 

(50725--00) 

S. Tntol Miwi!!aneous Bonds, Nu:<:< and Loans Iw.;cd •nd Au!hotiw:I 
but not ls!ued 

Total of Pago• 6,7 ,8 and 9 

' 
' 
' 2,284,760 

' 1,235 000 

) 

) 

' 
' 
' 
' 

3,519.760 
(50716.-00) 

) 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 



(Set farth in the fa1JtJ,vi11gftJnn, the fig"rM ;hc,ving whether Ifie 

se/f..Ji<f"Ula1ing uti/ily{s) !ia>-e s"pporied !lz~dw:l 4'-ingfoehl year 2/}(16) 

______ VTILIT' 

I Total Cash Rocoipts Jrom F=, 

Rents o' Other Cha<ges for Year (5G9 !.(JO) s 
) Operating •nd M'.ain!<fl•n~e C<>st (5(192·00) s 
) D<:bt Se<Vicc per \V,;ei- ,\o:oonts 

(•) !n•erest (5-09 l--00) s 
{b) Notes (509 ·1·00) s 
( o) Soria! Bo~ds (509 5.W) $ 

(d) Sinking f\!11d Rcqui<em&it (509 6·00) s 

' Debt Seivi<:e per Cnrr&it Budget 
(NJ.S,A, 40Ao2·52) 

(•) !ntei-c.;t"" 
Refunding Bond:; (5091--00) s 

OJ Refunding Dc"ds (5C9 S--00) S 

s. Anticipated Deficit in Dedi<;'1ted 
A=sment Budget (5099·CO) S 

' Total Dobt S•rvio: (5 !O 0-00) s 
) T<>MI Dcluctions (Linc 2 plus Lir.o 6} (5!0 !..(IQ) s 

' Excess in R<>Yonnes (Line I minus Line 1) (5102·00) s 

' D<:ficit in Revonues (Line 7 minus Line !) (510 3·00) s 

" TOlal .Oclu Service (Line 6) (5l04-00) s 
! l. Deficit (simlkr of Linc 9 O< Llne !O} tu Page 5 (Sltl 5·00) s 

if t'.xcess in RCYcnues {Lln<> S) oil Utility Debt ;s Deductible 

UTJLITY 

(ln;<'I AP!'fi<>.blo U!'1ily) 

). TOlo! Cltsil R=ipts fr<>m F=, 
R=ts ot O!her Charges for Year (5091·00) s 

' Operating and Moimenar.oe C<>S! (509 24l0) s 
; Debt Soivic< per Water Aooounts 

(•) ln!.::res; (509 3..(11)) s 
{b} NOlos (509 4.\lO) S 

(c) S<lria\ Bonds {509 5.001 s 
(d) Sinking Fund Requirement (5il9 6·00} s 

' Debi :krvice per Currrnt Budgct 

(N.J.S.A. 4()A:2·52} 

(•) Jnt..>test on 
Rofunding Bonds (509 7·CO) S 

OJ Refunding Bonds (509 3--00) s 
s An\ici!"'ted Deficit ;n Dcli¢11ted 

Assos•m•n•Budget (5099·00) s 
s. T(!tal ~bt ~oo (Sltltl.00) s 

' Tera\ Deduc\ion• (Line 13 plus Linc 17) (510 1·00) s 
s Excess in Revenues (Lin• !2 minus Line !3) (SO! 2·00) s 
s De;lcit in ReY••""" {Llne !S niinus Line 12) (5\0J.-CO) s 

'" Total Dobt Servi<:<: (Line \ 1) (5!04.(10) s 

"· Dofieit (smaller of Line 20 <:r Lin¢ 2!) t<> Po;:• 5 (510 5..(11)) s 
if Excess in Revenues (L;r,e !9) a\\ Utility Dc~t is Deduotible 

NIA 

(!fMunicipality llas <>lher llli1ities o,- cnterpdses, arldition•l J>".S<:S ""' t<> be ad<led !o this statement). 

Page 11 
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SPECIAL DEBT STATEMENT 
BORROWING POWER AV AIL ABLE UNDER N.J.S.A. 40A:2-7(f) 

L Balance of debt incurring caJ"\lity as of December 
31, 2006 under NJ.S.A. 40:I· 16(d) 

2. Obligations heretofore authorized during W06 in 
excess of debt limilation and punlMnt to 

(a) NJ.S.A. 40A:2·7, paragraph {d) 

(b) N.J.S.A. 40A:2-7, parngroph {f) 

(c) N_J.S.A. 40A:2-7, paragroph (g) 

Total 

3. Less 2006 authorizatlons repealed 
during 200-6 

4. Ne! authorizations during 2006 

5. Balance of debt incurring capacity 
Doo::mber 31, 2006 uoder N.J.S. 1\. 40:l • ! 6(d) 

(s1101..001 s _____ _ 

(S!!fl2.00) $ ____ _ 

{51103-00) $ ____ _ 

(51104-<lO) S ____ _ 

(511-0S-CO) $ ____ _ 

'-oc==­{S!!00.00) 

'~==­(5!106-00) 

''--c==cc­(51107-00) 

[, 1'1atl;ew U. \V-alkins, Dir~ctor of the Division of tcca\ Government Services of the Departnwnt of Community Affaixs of 

the State of New Jersey, do hereby ceitify that l hav" comp;1red this copy of an Annual Inbt Sta!cn-&ru of the above mwiici· 

paHty or county with the original ,\nnwi! Debt Statement filed in lh~ Divi;ion of Local Government Ser\li<:es offhe 

Department of Community Affaks of the Staie of New J~rsey on ______ and that this is a mie copy of said 

statement ar.d of the "'hole fuemof. 

!11 \Vitr:ess \\'hereof, l have hereunto set my hand as Dir~cior of the Division of Local Gove=nt S.f\'ices of die 

Dtpartrnent of Community Affairs of the S;ate of New Jersey !his ___ day of ______ ,2007. 

Dlrecror 

P~ge 12 




