State of New Jersey

Deparfment of Community Affairs
Division of Local Government Services
Bureau of Financial Reguilation and Assistance

2007 Annuaf Debt Stafement

Municipality: Passaic Sounty
County: Passaic _
Hunicode: 1500

: Gms:& I}eht Beducﬂons___ Net Dbt ]
Tt::tal Bfmd aﬂd Notes for Schoot Fufpuse 30 z0 B ]
Total Eeif-i.;qu;datmg Bonds and Notes $0 30 &G

wm 801 570,077,930 $370.371,871
S440A45,801  $70077.938 370,371,871 |

i, .- e

$50,388,086 408 ;

3 Year Average E{tuaﬂaeei "uFaIue

Debt Ratlos  75%

" Repuers Bus Date 101 SCUTTI BRUAD STREET P61 BON 503 TEENTOMN ,NJ (66254503 Prge
12-NOV0R 20037 Phonc: (GEINGE Smaik DLOSEOCASTATENIUS  Fos (S0HIRLTHE Ioef i



2008,
ANNUAL DEBT STATEMENT

AS REGUIRED BY N.J.5.A28A:2-40

of fhe of  County of _PASSAID
Prenaced a8 of Decamber 37, 20038 :
_ Gross Dieduction Met
t.{y  Total Bonds and Netes oy
Selisol Punposes &
_ {3001 {63
(o} Loss Applicable Dedutlitng g
{500 2-L0)
foy Mt Debt for School Pumposs z
{5601 3.0y
2 {a) Totat Bonds and Notes for Self-Liquidatmg Purposes 5 M, :
EE TR
1)  L2st Applicable Deductions g NIA
(3001507}
{cy Mzt Debr for Sel-Liguidating Parposes - &
{56616-00)
(a1 Toai Qo Bonds, MNotes and Loans S 441738457
(3601760
() Less Applicable Deductions 5 80,014,508
(G015-00)
{t} Mol Dobt for Other Parposes 5 351,743 949
{S0015-60)
Total Gross Debts 3 441358437
_ ;gﬁﬂﬁﬁﬂ}
Tota] Deductions 5 50014508
' BRI
4. TOTAL NET DEBY DECEMBER 31, 2008 8 351,743,949
TSG02230)
EQUALIZED VALUATION BASIS
Egualized valvation basis {the average valuativns of real estate, including iuprovements, and the asscssed
vaiuation of chass I ratlroad propemy of the local v for the fasl 3 procoding years),
{1} 2006 Bqualized Valvation Real Property with Improvemenis
pius assessed valuation of class I BLR. property 3__31.939,513.053
{2) 2007 Baualized Yaluation Real Property with Improvements
plus assessed valustion of class H RR. property S 55,575,298,73¢
{37 2008 Equalized Valustion Real Propaity with Improvements
plus gssessed valuation of class I 8.R. property S_ 51479901 20q
5. EQUALIZED VALUATIONS BASIS - Average of (1), {2} and {3}, S 54,829.871.047

£ PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS
The percentage that the aet Jebt (Line 4 sbove) bears 1o the cuualived valuation basis (Line S above)

Rixly-Four One Hundredihis per cent {06494
T p
AEFIDAVIT
STATE OF NEW JERSEY |
Ceunly of Pagsais b ss.
Adfred Dizpato . . being duly swom, deposes and says:

Deoonent 15 the oldef figaneial officer of the Taunty of Passaic



HONDE AND NOTES FOR SCRGOL PURFOSES
School Distric: Cilter Than Begitnal Schoeol Distner

Is3ued by {dunivipalily {Typely |} - Srrike ool ong
{Tvps i School sty }

. TERM BONDS (0100 3
2, SERIAL BONDS
{a} Issued (o200 %
(b} Authorired but not issued £50113-00) 5

3. TEMPORARY BONDE AND MOTES

{a} lssued {301 140003 3
{0} Athorized bt not tssued {13 -CHTG 3
4, TOTAL OF ABOYVE BOMNDS AND NOTES 3
30116450
Regional School Drigmae

5. SERIAL BONDS

{a) fssued {50117-00} $
{0} Authorized but aol issied {30118-00) 3
& TEMPORALY BONIIE AND NOTES
{a] lssued {50119-00} i
{b} Authorized but not maued {50120.00) 3
TUTOTAL OF REGIONATL SCHOOL BOMDS AND NOTES 3

{31210

MIEA S0A 24T reads i pact as follaws: "Oross delt of n monicipatiny shall alse include that amount of the
total of i S boads and notes issved and authonred but not issued by any sehool disiiot tncluding the area of the
mrinicipality, which esulls from the application 0 such tolal of the ratio which the equalized valuation basis of the
mssieipality bears to the sum of 4 equalized valuation basis of cach munfcipality it any such sehool district”

CONMPUTATION OF REGIONAL ANIVOR CONGOGLIDATED 5CHO0OL DISTRICT DEBET

% OF VALUATIONS AFPORTIONED 1O BACH MUNICIPALITY APFORTIONMENT OF BEET - ‘Dﬁs 35,2003
Averages Bquadized Serig Bond: | Temp. Bond«Notes Aufhorized

Municzpality Valuations k) Essued issued Brut Mot Issued

NFA




DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SCHOOL PURPOSES

Amounts huid or to be held for the sole purposs of paying bonds and notes included on the opposite page ({tems 1,2,3,5,6)

1. Sinkiny funds in hand for bonds shown as Line |,
Page 2 of this statemznt el aob i excess 0f such bonds.

2. Fuwmds i hand in those cases where such fads cantiat
b diveried to purposes othor than the payment of bonds
and notes meleded i Line 4, Page 2.

3. Batimated procesds of bonds and sotes authorized b
i, fusued where such procesds will be wsed for the sole
prrpess of paving bouds and notes ineluded m Line 4,
Tage 2,

4 4 per centumn of average of equalized valuations
{36221-00}
as stated in Liac 3, Page

Instmction re: Line 4
Use applicalile per centom o3 follows:
2 12% Kindergarten or Grads 1 through Grade &
3% Rindergarten or Grade | through Grade §

3 1/2% Kinderganten or Orzde § through Grade 9

494 Rinderganien or Grade 1 theough Grade 12
Other {insert applicable description)

{50222-00)
3. Additionat State Schoo] Building Ald Boads
(NESA 1BASRI3E0) (5022000 3
G, Total (3021500 5

7. Schoal Dbt 25 shown by
Line 4, Page 2. {(SO216-00) 3 A

8. Deduction for School Debit inciuded in Line 4, Page 2
{smafler of Linc G or 7},

2. Rapiomal School Debt as shown by Line 7, Pags 2.

Page Fotal

b

L]

)

(56217-00) $

{S0218-00% 3

(30211007

(50212-00)

(502 13-00)

{30234-¢00

N/A

(50219-06)



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

A EYSTEM
{insert Appkeable Unlly)

1. Terms bonds

2. Serigd bonds
{a} {ssped

) Awthorzed bat vt 1ssued

3, Refunding Bonds (L1354, $0A:2-52)
a3 Trsucd

{0} Aurhorized but aot syued

4. Bond anticipation noms
{a) lssued

{5} Anthortzed but tot Bawd

5. Capital Notes (L.IS.4. 404:2-5)
() fssued

(b Autharized but vot Bsusd

5. Totat
B. RYRTHEM
{ingert Apphicabls Ly}
7. Terms bands
2, Serial bonds
fa) Issued
(B Autherzed but not ssued

9. Refunding Bonds LIS.AL 40A:2-52)
{ay dssped

{b} Anthorized but 2ot issuad

10, Bond auticipation notes
{a] lssued

{by Authorzed dul not dsaued

E. Capital Notes L1854, 404:2-8)
2] {ssed

{b) Anihorized tut not 135ued

12, Tomt

€, OFTHER SELR-LIQUIDATRIG PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE
futnte o 4 separaie sheed i the tranner siated abowe]

{303 140}

{503 2400)

(303 304

{303 400}

{303 300}

{5075 500

{303 74003

(503 $-60)

{503 S04 -

{503 1-04)

(505 200

{503 3003

(503 500}

{503 5003

{503 5043

(303 7048)

£303 §.00}

{502 9.60)

L]

NiA

{503 0-60}

NiA

{303 0-00}



DEDUCTTIONS APPLICABLE TO BONDS AND NOTES

FOR SELP-LIQUIDATING PURPOSES

1 HSYSTEM

{Insarf Applicatle Uhtied
fa) Gross Sysrem Deln
{b) Less: Dioficit {Capilalized at 334}

{Lime ¥ ar line 11, Page 1}
3 fimes 249

{c) Deduction

{2 Phiesy Crsh hield 10 Pay Boeds and Mates
inchuded in 2 {a) dhowe

(e} Tatal Dedustion
Z. SYSTEM
{Insert Apphcable Uiy
s _ Syatem Dobt

{b) Less: Deficit {Capilalized a1 5%4)

Eine 2¢ or line 22, Page 11)
3 . Rimes 20

{2] Dejuciion

£d) Plus: Cash held to Pay Bonds and Notos
ineluded & 2 {2} abowve

{] Total Deduction
3, OTHER SELFLIQUIDATING PERPOSES FROM

WHICH MUNICIPALITY DERIVES REVENLE
[Stats separately 43 above)

{30 150}

{504 2.0

{304 5-00)

(504 460

{504 148

{504 2-60)

{304 340

{504 4.0

MNA

5 NJA
(504 5-G0Y
5
{504 5.4}



- OTHER BONDS, NOTES AND LOANS

1. TEREM BONDS {state purposes separately)

¥
{33
&
{#
15
&
7
{8

3. Totsl Term Bonds

3. SERIAL BONDE {(siale purposes separately}

{a) lesucd

Befundineg Boads Ceneral - 1992

Refundineg Bonds {eneral - 1993

Pensien Bongds - 1998 afunded 1998)

Teries A Bonds 1998 {Tenn Donds)

Colieze Bonds Sertes B - 1996

Colleat Bonds County - 2000

Colieze Sonds Stale Ald - 2000

Lroooral Bonds - 2000

Refunding Bonds - Genersl 2001

Creneral Bonds - March 2001

Cizneral Bopds - Sept, 2003

General Imgrovemen Bonds - 2002

County Collese Bonds - 2062

Vocational School Donds - 2002

Pension Refunding fonds, Series 2003

General limprovement Bonds - 2603

County College Bonds - Juae 2031

2Ap

L)

gl s [

[¥r]

Ay

i iry LA 4t

350000

&215.000

21,100,000

G63.000

1,439.000

2,495 800

2454000

2, 740,000

21,315,000

124750600

19,365,508

7,375,000

33000

1,956,000

5170000

13,790,000

1,832,000

{50509-00)



OTHER BONDS, NOTES AND LOANS

3. SERIAL BONDS {Continued)

{a} Taaued

(%)
a9
@29
{2y
(22)
(23}
(24
@5
(26)
@n
28)
29
(3%
54
62)
(33)
3%
(35)
36)

Yocatiomal School Bonds - June 2003

Cenera] Imarovernent Bonds - Attt 2003

County Collegs Bonds - August 007

Cleneral Crbligation Refunding Bonds « Sept, 2605

{Feneral OBlization Bods - 204

General Obligation Refunding Boads - May 2004

Genemt Oblination Refimding Boads (A - Sept. 3004

Cieneral Obligation Befinding Bonds {B) - Sept. 2604

County Collere Bonds {(A)~ Cotcbor 2004

County Collese Bonds 3] - Ootober 2004

Gianeral Obfipation Dovuds - 2005

General Chligation Donds - 20066

Counly College Bonds (A) - November 2006

Lounly Collsge Bouds {27 - Novenler 2004

Counly Collere Bonds (AY - Movember 2007

Couny Colleee Bonds {87 - MNovember 2007

Ceneral Oplistion Bonds - 2008

Covty Vocational School Bonds - 2008

County Collere Bonds - 2008

Totat Seral Bonds Tssued

{b) Aarthorized b not issusd

)
&
&
15
5
{6}
{7}
%
%
(i
(1

rry.-1%

B}

e

L)

L2 I R I ¥ T " ¥ S o B P B R L A

Lo

[71]

4%

LPA T © ]

V5000

11477000

1,183.000

9,945 000

15.195.000

10,925,000

32,185 000

1.300.064

3638000

3036000

13,830.000

9,930,060

2 640.000

2540000

3500000

3.CUH0.000

E8.425,000

2053 000

207000

334 174 000

{5054 7-00)



OTHER BONDS, NOTES AND LOANS

5. BOND ANTICIPATION NOTES {state purposss soparaicly)

() Isaued
{13 As Por List Atdched 3 23647 000

&
{3
{4}
{3}
(63 3
)

{#}

{

{14
{11}
{13

(5]

(2=

't

[P

o

{13

[P R T B P R T - SR T B 7

{14

Bord Anticipation MNotes Issued g 23,542 500

{0} Aunthorized but not issued

{13 As Per List Anached 3 G065, 565

@ | S
{3 3
{4} 5
5 | 5
{6 5
) 3
8 5
{9 3
{19} $
Bond Anticipation Notes Authorized bul niot Tssued 3 00,695,305

{3heot-Ga)

&. Totel Bond Anticipation Naotes Jasued
and Aushorized bt not Issued 3 114,341,365

(30662-00}



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Amotnt Interast
Original Origlnal of Nute Uate 2008 Budget Requirements Competed
Araunt Bate of Crrtstarmding of trtaras For For intarast To
1t Deseription fssuyed tasire® Dag, 31, 2007 Biaku ity Fate Frincipat " finsert Date}
Lake Tplk West hMitfard 950,000 |  SAS/2007 950,000 | S5/14/2008 4.00% 380001 5M4/2008
1 o Passaio Geurdy Jail 4.00%
Equipmart 1995000 | 5/15/2007 1,005 000 | SM42008 4.00% 8,800 B114L2008
eplacement Projecls GSO000 | SHS.2007 950,000 | SH4P2008 4.00% 38,000 &/1412008
Ground Improvements 1,500,000 | S/15/2007 1800000 | SMI2009 2.25% 42,750 S/13/2000
rivate Fiber Nebvork 1,325 000 BS1SI2007 1,326,000 1 532000 2.25% 22,813 513{2008
wie Counly Adrin Bullding 1,140 000 BI1S2007 T8 | SR 2. 25% 25650 | s8M32008
i 2,250,000 SHB200T 2250000 | BITUZ000 2.26% 50625 | 5/13/2009
Aachine 1,088,860 S SE2007 1,068 000 B132008 2.25% 24,000 1 S/32000
3,870,000 SMS200T 3,610,000 514342000 2. 25% 81,2258 5/43/2008
. 5,225 000 S G007 5 225 004 S 32005 2.25% 117,583 SH32000
ity Technicat instilute e Q0 SH L2007 878 000 SH32009 2,255 22 U2a SFt3L000
sty Commmidnity Colleqe 2,250 000 SI13F2007 2,250 000 SHM 32008 2. 25% 50 623 Sr32000
g Bue SM4/08 23,642 000 G440, 108
TOTAL BANs 23,542,000 800,108

3™ bsgnpod wrdor MAES, ADAEDE) with "0, Suzh flebes orest B0 poted ab tha eote ol 2005 of o oiglot armsaed st g i lbe,

ba sopaikiby fstod.

L gspber b bike SiEsh s noy wars batiovead for o partloulre epearamant, nal tho anavik dabe of subsoguont nolws wibeh wera fisuead,

o of 2005 or prot regttieo one galhy payiahio [etalemont b he budgoted F 1 s cotterplited that noch notas wili o pandwad in 2002 ar

i Saltenilied with stala ment,

Flitkesbtitr, 4foslgritie Same, ol gl a8 2rvpnt mash bo bcindad B bnds satimn.

1115 el fof ther Blarel dates aop sehoduated bo b fundud by forg toden Bofids.
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{r5-1000-14
SE-T D006 15
o143
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0744
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Gf-11
Q-1
et
@13
a4
743
LFEREE
Q8.2
Q503

COUNTY OF PASSA L

Scheduote of Bends and Notes Asiharieed But Mot Bimed

Generat Capibwl Foad

Y¥ear Buded Becember 21, 25038

Impraymnen Drsgipies

Fefusding ordmanos - Payraent of Possin Obligation
Refimding Botd Oudomees

Felundisg Bopd Qedinenen

Sl {rramines Fanding

Jueppletsenial - Repd Inpraveingits

Avquistion of Pera Transit Vehicle

Tizific Siemd Reimburcmzit

Gupplementa] - bngivomonts i Conp Hope
Wapanaw RosdLincok Aveoss Inpovemonts
Sugplemental - Bepoit of Belimams Ave Bridge
Supplemnentel - Becarstirnotion of Yaripus Bridgs
Bupplemenzl - 1952 Guide Rril Progran
Suppleracatsl - Varieus Dmdmtgs Baproveinens
Suppemencd - Renovanens o W Bredvsy Badye PCEIT
Supploneonial - Avqgiisipon of Hoepint Bgwizmeny
Irngrévements ip Paterian Hamburg

Tirrp oo Paserson Hasibimg Tempiseifackizon Avce.
Arqurstion of Propecty fora St Dome

Acg of Bguipiment for Bsgie County Comm. Oollzge
Imp & Rerovalions (0 435 Hembug Trimafs
Yarious Detinags Projects

Fraffie B2y Proprams

oarisesting inpryraents

{13 Paeind Mapging i & by G Covnty

Avguisition of HAYA Yoty Mechiess
Improvemenss o e PO Tk Instium

Prrks & Recremion Griera] Jnprovemeonis

Leags Impravepmens to Peeakness Hoatheare Conies
Rridso Replaeomtetnis andfor Repaies

Yrrignas Capiled Irngrovmetis

Pariy & Redreatan (omerd Impravereis
Avguisitinn 37 Additional Buuipomen

Yinibis Begadrs & Improvoneonis

Improvements 1 e Vooaiionat Sohosl

Weotianrs Regaits & Ttnpoavysimess

Spptemeniad - Sindy ard mprovvements & Bazel Suest
2607 R Bawurfeing Mrogram

Bemlscemont of Fiflary Sheget Dol

Watiows Tapita] improvinests

2607 Read Improvoment Projece

Implomentatien of TrafSe Sxioty Fregont

Intezsectivn liaprevanens Prajnets

Acquizisen of Varous Bquigment

Watias Capitst Improvments

Yartaus TApitvoents fhr the Coualy Colfens
Waerous Iinped vepsesats for the Vecetipaal Techndesl Schogl
¥erous Hutdinyg and Greunds Iprosemesis

Virous Rosdvay hng £ Aog, af Eanipment

Wrrigus Capia Improvomans

5

Bl ame Halanes
B 3, 307 Thvtemicd [ocraeed The, 34 GOOE
AIRTTEE e
<0008 3500
173883 1Tigss
13, TG00 13,530,040
256 265
FEver 4,603
BATAGE IR0
L Est 142850
IS0 33OGH
1B 150500
A6 000 T LGG
190000 160,400
238400 IR0
$I.A00 47,500
TR 475090
3,206 A5 T IRG550
1TSS TN
150,500 1ROL00
Lt 231
Exiehers) LY EREE]
152,500 A3 500
188,500 152,550
by hevel 178,560
O E50 L]
2 213
plecs ki
E757 A0 2,757,450
240,200 240080
1309484 L.35RE8T
1,359,500 1,35% 300
22500 28,580
1045603 1545090
956,503 SOL00
HE )
e Rhen £ 25000
22500 T2EL0G
e Fk | 2.9% 2050
A0 TR0
1,555,009 {58600
b519.309 TR0
s b42,500
137,500 131,500
t a4 E5 14495 254
355 50 4885804
2,303 003 2,500 50
TS0 I I6E
: 731600 . TAE
5774 253 S 20
18,753,399 10,5319
6675033 201909 9048363




OTHER BONDS, NOTES AND LOANS

7. MISCELLANEGUS BONDS, NOTES AND LOANS {not meltding Tux Anticipation Notes, BEnergency
deutes, Spovial Bmergency MNotes and 121k Rovenue Motes)

{2 Lssued
{13 Capital Motes (HLLS.AL 40A2-3) (5071100 3%
{2y Bonds tszued by ancther Pubiic
Body Guarantesd by the Municipality GG 3
{3} Civcen AGres - losn . (307430 3 1708433
{4} _Clepter 12 County Loen GOTiEen 3 970500
(8Y__ Cirgen Toust - Losn (3971500 3 364,537
Wiscollanecus onds, Motes and Loans Tianed 3
{h} Authorired but not isted
{1} Capital Notes (N84, 48A2-8) {50721-G0) 3
{2) Bonds Authorized by apother Pullic
Body Guaranteed by the Muonicipaliny {507:2-00y 3
{3} e (30723000 3
{4} ' (3072400 3
161 S ' (50725003 S
Miscellanegns Poads and Motes Authorized but not Tssucd 3
&, Total Miseollancos Boads, Neles and Loans {ssued apd Autltoriad 3

bt pot Tssuzd

3,243,092

{30716-00)

3,243,892

(307346400}



{. senms held or 2o be held for the sole purpose of payings bowds zad sotes

DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

twladled on Papes 4,78 and 9,

(2} Sinkiag funds inhand for tenn bonds
shoewn oo Line 2 on Page &

1) EFA Losns

&

{p} Furds m band Gneluding proceeds of bords and

noetes hetd te pay othor bonds and notes), in
thase cases witere soeh furds cungt be diversed
1o purpores sther than the pasmett of bods and
reyes Tncluded oo Pages 6,73 and 9

{1} Eesepve for Pavment of Bonds

{2} PRagerve for Yeyment i Moz

{33 Haserve for Yaymeal of [zebi Service - Authorized tot Issued

{3 Dstimated proveeds of Gonds and notes suthorized
Yuar ot issued whete 3uch procseds wil] be nged
for the solo porpese of payving bonds and Reles
ieluded oy Fages 6,78 and 9

{11 Roserve for Grnts RBeodivable

{2

{1} Ascounty revoivably frow olker public methorities
sopiicable only to the payincest of aoy partof the
gross dehit not etheiwise dedintible

{1
2

Besprods sthotized by anottr Pabbic Body 1o be guear.
aroed By ticmamicipeliy

. Bonds ssned and bonds zuthorized et net sued

10 meet cash grants-taid for howsing austhority,
redevelopment ageney or municipality asting as its
tocad public sgeney (M54 551484, 1{d}

v Boyds dssued aind Bonds sulharisd bt oo fisued -

Capital projests for county coges (NASAL {BAG4A-22.1
1 M.AS.A, 18A:64A.-22.8)

SO0E00

2374 402

73014403

2050135

L

9475, 57840

L HEREEY

{50814-G0)

12,634,934

(SE524-003

9475 37800

(5033400}

{30843-00

AR

{3084 8-00}

4EA13.508

{SQB5I-00)



(Set forth in the foilowing form, the fignres shuwing whelher the
self-liguidating wifipys) have sepported themsalves during fitcad year 2007}

UTILITY

{raor Appitcable By

1A

Tetal Coasli Heceipts from Foes,
Rants o7 Other Charges for Yoar
Cperating and Maialenande Cost
Drelf Sepvice per Water Accounis

{a} Interest

{5} Motes

{e} Serial Bonds

{4} Sinking Fund Kequiramant

(509 3-603 §
(5G9 4007 3
(509 560 %
{309 6-60) 3

{509 2003

$

{309 {-(3}

-

>

. Totaf Dbt Service {Line 6}
. Drefiedt famaller of Line 9 or Line 110 Page 3

Trabt Service per Current Budpat
LI5.A, AR5

{@) bofersst on

Rofunding Bonds

(309700 8

) _ Refunding Bonds {307 5460 5

Antivipated Deficit in Dedicated

Assezsment Badger {309 9007 5

Total Debt Sarvice (31000 3

NIA

{310 1600
(310 2.00)
{310 3-H0
{510 2.4
{310 5040
Utility Debt is Deduetible

Total Deductions (Lins 2 plas Eine 6)
Excess in Revenues (Live | minus Line V)
Dr=ficl in fevermres (Line 7 minus Line {)

if Excess m Rovenees {Line 3) o

LT T

ETILTY

(i Appteaiie Uiy

L

CIIP

g,
. Doficit smallor of Line 20 or Line 21710 Page §

Total Cash RBeceipts from Fees,
Rents or Other Charpres for Year
Cpurzting erd Matnienancs (ot

(509 1-00}
R B

Dhebt Servics par Water Acctunts

{a} Inferest {509 .00 %

(b} Notes (509 4.80) §

{c} Serial Donds {569 50h &

{d} Smking Fund Requiromoent {309 6-60) 5

Delt Service per Curment Budget
{(MABA 40A2.52)

{a) Inesreston
Refunding Bondy

{3 Refunding Bonds-

(569 768} S
(509 3-00} $

Artigipared Defiell i Dedicated

Assessmeni Budgat {30996 %

Total Debt Service {5100y %

{510 1-60)
{301 2-00)
{519 3-00}
(510 4-00)
{510 5-00}
lility Debt is Deductible

Toral Deductions {Lme 13 plus Line 17}
Encess {n Revenues L 12 minus Line 18)
Breficl! in Hevonues {Line 18 minus L 12}
Total Debt Seeviee {Lins 173

if Hxeess in Revenaes (Lme 19) aft

N/A

Vo o 4 D




SPECIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.8.A. 404.:2.7(1)

1. Balnee of debl incarring capacity 45 of Decenrber SO
31, 2088 under NS AL 5001 180d) {51100-007

2. Opligations heretofore swthorized during 2006 in
excess of debt Emitation snd persuatt to

(2} N.AISA 40A-2-7, paeagraph {9 (3110108 3
5} MASAL 404227, paragraph (D) (51102-007 %
) N.IS.A. 40427, paragraph {o) (31103007 3
Todal (31104007 3
3. Less 2008 avthiorizations repealed :
during 2008 (5110500} &
4, Met mathoriretions during 2008 5
{31 106-043)
5. Balapes of debt incurring capacity
Drecernber 31, 2008 under PLIS. A, 40 -16{d0) . 3
(3110744

I, Malhow U, Watkins, Birccior of the Division of Local Govermment Sorvices ol the Departinent of Communily Affsirs of
the State of Mew Jersey, do hermby contify thiat { Bave compared 1his copy of 2 Avneal Debe Sttemnent o8 the above munici-
pality or county with the oniginal Annual Debt Statement filed in (e Division of Local Government Services of the

Deparmsnt of Commuaity Affairs of the State of New Jersev on and thas this i a true copy of said

stateinent and of the whole thersof
in Witness Whersof, I have hereumio set my hand a3 Divzotor of the Division of Local Government Seevices of the
)

Department of Community Affain of the State of Wew Jemey s _dayof

LXireeior



