
State of New Jersey 
Department of Community Affairs 

Division of Local Government Services 
Bureau of Financial Regulation and Assistance 

2007 Annual Debt Statement 

Mu11lolpal1ty: Passaic County 
County: Passaic 

r~unlcode: 1600 

Gross Debt Deductlons 
-~~~~~·-··~~~~~ 

.. ---
iTotal Bond and Notes for Scllool Purpocse $0 " 
iT o(<ll Self'.Liquidating Bonds and Not~_ -------- $0 $0 

tal other Bonds and Notes $440,449,801 $70,077 ,930 

--:$44G,449,80t s10,on,930 
. - ··==== 

/3 Year Average Equanaed ~alue _______ _ $50,889,986,498 

Debt Ratlo: 

Nl!t Oobt 

" $0 

$370,371,871 

$370,371,871--! 

.~ 

,73o/o 
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20081L 
ANNUAL DEBT STATEMENT 

AS REQUIRED J3Y N.J.S.,\. 40A:2·40 

<lfthe of , Coun\yof PASSAIC~ 
Premtre<! as -0fQ~@nher 3 L 200S 

Gro" DeducMn 
l. (a} Total Bonds ;iud Not"' f<ir 

S<:~col Purposes s 
(500!!-0:l) 

(0) l-= AJlplicah!c Doductlons s 
(SWl2·CO) 

(o) 1''w Debt f<lr Scll<>ol Purpose; s 

z. («) Tollll &>nd• and Notes for Self-Liquidating Purposes s WA 
(500!4·00) 

0) Less Applioilile Deductions s N!,\ 
(50015..QO) 

(o) Net Debt for Self-Liquidl'JitJg Pnrpoocs s 

3. (a) Tota\ Olh<:r Bonds, Notes a11d Loans s 44t 75$457 
(500!7·00) 

0) Uss Applicoht_e DWuctioru; s 90014.508 
(5001S..OOJ 

(<) Ne! Debt for Other PUip<Yles s 

T-0tal Gross DclJt· s 44~58,457 
(S 0·00) 

Total Dcduotions s 90,014208 
(50021-{10) 

4. TOTAL NET DEBT DECEMBER 31, 2008 s 

EQUALIZED Y ALUATION BASIS 

!}qua!lmd valuation bosis (!he average valua!icns of real esta!e, including impro>~<mts, and !he assc=d 
'"'!uation <if olass !! railroad propeny of the !oat! <mi\ fur the last.> p:;o;:<!jng}'elES). 

(!) 2C\l6 Equali<ed Va!uatiQn Rro! Property .,,;th tmpro-vetncnts 

Net 

(SOOJ3·CO) 

(50()16·00} 

351743949 
(500!9·00) 

J5!,J43.949 
(5W21·G0) 

plus ass<lssed valuation of class ll R.R. property S 5 l 734 S ! 3 OS3 
(2) 2007 Equalized Valuruion Real Propecy •~ith !ruprove1ncnts 

plus ru;ses:;cd ¥alu"1i<..-n Qf cl= l! R.R. prop~rty S 55.575.198 7$(! 
Q) 2008 Equalized Valuation Re.a! Property "'ith tmpro.,.o>ents 

plus as=M val1ra;ion of class Jl J~.R. property S 57 179 70 ! 294 

5. EQUALIZED VALUATIONS llAS1S - Average of(!), (2) and (3). S 5,1 S2.9.S7! 042 
G. PERCENTAGE OF NET DRBTOF EQUALIZED VALU,"\TlON llASlS 

TI1e percentage d1at the net debt (Line 4 above) b<:ars to !he cquaU""d valuati<iu basis (L~~e 5 at>o"e); 

Sixtv-Four One Huudredths 

s·rA·rE OF NE\\' JERSEY} 
CountyQf~ }ss. 

per oon\ (0.64o/o) 

AFFIDAVIT 

'''~'''"""-D"'' £""'""----------·· being duly swom. ~ and says: 

p 



BONDS N'll> N01'ES FOR SCHOOL PURPOSES 

School Dislrkt Otl!er1lIBn Rl\!!iOna! S<ohool Dis:ria 

I. TER/vi BONDS 

2. SERIAL BONDS 
(a) !&>ued 

(b) Autftorized bu< not iss<red 

3. TEMPORARY BONDS AND NOTES 
(a) lsS<ie<J 
{b} Authorfud but not i1S<:ed 

4. TtrfA!.01' ADOV.CBONDS AND NOTf;S 

Regional Schoo! DiS<rici 

S. SERtAL BONDS 
{a) Issued 
{l>} Authorimd hut n« isS<<etl 

G. 'fEMPOl<Alt Y BONl)S ,\NJ) NOlES 
(a) !s;uod 

(b) t\othori<:Od but not iss""'1 

(50111·00) 

(.S0! 12-00) 
(1-0!13-00) 

{50114.0Q) 

{50l!J·OO) 

(50! 17·00) 
(SO!J8..(10) 

(50 119-!JO} 
(50!2B-00) 

1. TOTAL Of REG!ONAl,SC!100LDONDS AND NOTiiS 

{lv!unioipa!ily (Type!) ) 
{Type il Sch«>! o;s.r<ci } 

'~~~~~~~~~
'~~~~~~~~~-

S NfA 
(501 !G-CO) 

'~==(50121--00) 

'.\'.J.S.A. 40A:2-4J reads. iu pact as foUO\l'S: 'Gross rlel\t of a tuul!icipality shall ~lw iJic!ude <hat ·ru:nouat of tho 
total <>fall tl!o bonds and no~ ;s;ued and authori•.ed l>l<t not issued ~y aoy schcol dis!rict including tOe area of the 
n1unicipa!i1y, ''hich re;ult> from tho opp!;cat;on !<> <uch t<l!3! of tho ratio '''hich rne "'Jnali;.ed valuati<:m basis of the 
"'"niorpa!ity boars to !he sun1 &f th< equali>:ed val\lO.tion bosi> of each municip>lity ;n any such sohcol rlis:ri<:t.' 

COlf!PUTA TION OF REGIONAL ANJ)IOR CONSOL!IJATED SCIIOOL DISTRICT DEBT 

%Of VAUJAT!ONS Al'PORTIONill TO EACH ~JUNJCil'/\LlTY Al'fORI!ONMEl<TOF DEST· lfi:o. 31, lUI>:! 

Average E<ju>lizi.:d Scrjal Bends Temp. B<>nd·Note& ,\uthotizcd 
MlOnicipality Va!uati<l<ls % J;sued 1;s<Hld But Net Issued 

I 
j 

I 
I 

' ' 



DEDUCtlONS APPLICABLE TO I!Oi\'.DS t\.\'<D NO-l'RS 

FOR SCHOOL I'Uill'OSES 

,\moun!S lick! or to be held for the ~le pu<pose of paying bond2 and notes includc-d on the opp<lSite !IB!l• (Items l,2,3,5,6) 

L s;uking funds in hand for bond> shown as Line l, 
Page 2 oftbls sta~ment but not in exces:< of such ~onds. 

2. fL"tl<ls in har,d in 1hosc cases whore such funds e<1nuot 
be div<:ttcd to purpo;es ether than tbc payment of bonds 
and notes included ill Line 4, Page 2. 

3. llS<i•na!ed proceeds of bonds and rultes authorized bu; 
n<>l issued ''here s.....,b proe«ds ,,,;u be used for the sole 
purpose ofp!lying bonds and notes included in Line 4, 
Page 2. 

• -'-- per ~ntum of average of equaiiz-""<:l valuations 
(50221·00} 
as ""'led in Linc 5, Pagel 

lnS!!llCtion re: Line 4. 
Use app.licable per ~nrom as fullo,vs: 
2 112% Kiudergacten or Grade l through Grade 6 
3% Kindcrga.-ren or Grade l through Grade 3 

3 112% Kindergarten or Grado l through Grade 9 
4o/o Kindug.-.rt"11 or Grade l thrC\lgh Grade 12 
Other (insen applicable dcsc,iption) 

(50222·00) 

5. Additional S!ato School 8uil<ling Aid 8onds 
(NJ.S.1\. !$,\:5S-33,4(d) ). (S0220·00) S _____ _ 

6. Tota! 

7. S<'hool Debt as shown by 
L.inc 4, Page 1. 

(50215-ooi s _____ _ 

(50216-00J s,N0·,.~----

3. 0-.duction for S<:hGo! Debt inciuded in Linc 4, Page 2 
(s1na!!er of!,i.nc 6 or 7). 

9. Reg\omi! ScllOO! D-vbt as sllO,•n by Lh1e 7, Page 2. 

Page Tora! 

'-----(50211--00) 

'------(50212·00) 

s _____ _ 
(:io214.co) 

NIA 

{50211-00) s _____ _ 

(j02!S·OO) S ------



BOI"\l>S AND NOTES FOR SELF-LIQUIDATING PURPOSES 

,1;. . SY:'>"TEi\1 
(iasert ,\pplicabie Uti!ir1) 

2. Serial OOJ)<ls 
(a)Is:."e<i 

(b) Ati!h<Yi;.od b.it r.ot issued 

3. Refunding !londs (N.J..S.A. 40t\:2-52) 
(a) Issued 

4. Bend anticip<1tk>El uow; 
(a) tswcd 

$. Capital ~'<>m (N.J.S.:\. 40i\:24) 
(a) !Mued 

6. Tctal 

t. Serial boods 
(a) Js.ued 

9. Reli•r.<ling Ilcr.ds (N.f.S.A. 4Q,\:2-52) 
(a)lslued 

(b) Auihortzed but nut issu<>d 

10. ilond autlcipatioo r.Cfes 
(a) lsS<<ed 

(b) Aull:u<iZ<!<I bu! net is""cd 

IL Capital Nutcs (N.J.S.A. ~OA:2·S) 

(a) lss<'•d 

(h) Au•h<>ri>«d Out not i1s~ed 

!2_ T<:ta! 

C. 0-11-IBlt SELF·LlQUlD1\TINO PURPOSES fR01'1 
\Vt·llC!'l 1'lUN1ClPALl1'Y DElUVES REVENUE 
(state <ma separate shoe! in !he ma1me• stated ab<>Ytl) 

(5U3 !.UO) ' 
{SU:l 2.UO) ' 
(503 3·00) ' 
(503 4·00) $ 

(503 5·-00) ' 
(S03 6·00) ; 

(503 7·00) ' 
(503 S·OO) $ 

(503 9·00) $ 

$ 

(503 1·00) ' 
(503 2·00) ' 
(503 3-00) ; 

(503 'i-1.10) ' 
(503 5-00} ' 
(503 64Jfr) ' 
(503 7.\)0) ' 
($03 8410) ' 
(~03 9-01)) ' 

' 

NIA 
(503 0·00) 

NIA 
{SW 0·00) 



DEDUCTIONS APPLICABLE TO BONDS AND N01'ES 

FOR SELF-LlQUIDA'fING PtTRPOSES 

(a) Gross•----

(!>) Les;; Doficil (Capitalized •! 5%) 

(Llne 9 "'line ! !, Page 1 !) 
S \in\CS 2(1 

(d) Pl""' 0..sh li<!d io Pay $cP.dS and No:e; 
inoludcd iu 2 (a] above 

(c) Toto! Deduction 

'· ~-~~~=~SYSTE.\I 
(Insert Applical>le Utilit';) 

(b) Less: Doficil (Capitalized at 5%) 

Lii>e 2{1 (1,- line 22, Pogo I !) 
S • ___ times 20 

(d) Plus: Cosh held to Pay Bonds and Notes 
included In 2 (a) abov<> 

3. O'fH!lRSEL!l-LlQUID11.'fl/'iG PURPOSESliROil-1 
WHICH .\IUNlCIPALIT'I" DERIVES REVENUE 

(Stat$ sep;1ratcly os atxwe) 

(5042·00) s ------

(51}4 3.\1{\) s ------

(504~·00) .s _____ _ 

(504 J-00) s ------

(504 2-CQ) S ____ _ 

(5043-CO) S ____ _ 

(j044·00) $ _____ _ 

NfA 
(504 s.oo) 

'--,,,=~(504 5-QQ) 



OTHER BONDS, NOTES AND LOANS 

) TBRM BONDS (sude purpooos scparatcly) 

0 I s 

"' s 

"' s ,,, s 

(S} s 
($) s 

"' s ,,, s 

' Toral Tmn Bor,ds 
(50509·00) 

' SERIAL BONDS (stale purpose; separotely) 

(a) Issued 

"J Refunding Bonds Ger.era! • t 992 s 5:l0 000 

(SJ Rcfund;n~ Bonds Ger.oral - l 993 s &2!5000 

'" P~"sicn B<lnds - 1995 {Refunded 1998) s 2!.100.\IQO 

(SJ &:•ios A Bonds ! 99S (T~f!n D<>n<ls) s OllS.000 

,,, College Bonds S.,ries B • !996 ) ! 439.000 

(S) College &>nds Col!nty. 2000 s 2 495 000 

(J) Col!os:c Bends S1ate Aid • 2000 s 2.494,000 

(<I) <kn=! Bonds • 20CO s 9, 790.000 

(9) Retl.u1dina &>nds • General 2CO! s 21 0!5,0GO 

{10) °"""""!Bonds · March 2CO! s !2,475,0CO 

(i 1) 0<-..-lleral Bonds - Seot. 2001 s !0,}6$.000 

(12) Gor..cral lm~row•ncn; Donds . 2001 s 7 375 coo 

(13) Coun!J;• Co!!e,;e Bonds - 2002 s 523.{)00 

(14) \'ocauon•I SchGo! Bonds • 2COZ s l 9:i0.GOO 

(!SJ l'~nsion Re-ti•nd\ng !loads, Serie:; 200:l s 5 170.oot< 

(!6) General hnJ!!:O\'OIUent !3owJs. 2C03 s 13 7'Xl 000 

(! 7) Countv Coll~ge Bonds . June 2003 s ! S'.!2.-000 



OTHER BONDS, NOTES At~D LOANS 

:l. SERIAL BONDS (C<:intinuc<l) 
(a) lssu•d 

(!SJ V<>c;otiooal Sc!t<X>l Bonds - June 2003 

(!9) Genef<ll fuiorovement Bonds - Auat<S! 200:l 

(20) Orunty CoHege Bonds -August 2{)((> 

(21) Genora! Obli&UiOll Ref\lndin&Bonrl< - Ser.t. 2C03 

(22) GOP.eta! 01>1iga1;00 Bonds - 200-1 

{23) 0"'1"<•1 Ob!iaa:ian Refund;n~ Bonds - l<lm 2004 

(1.4) Oeneml ObHgati<>n R~funding Bonds (A)- Sep!. 2004 

(25) General Ob!iwtiou R<li•nding Bonds (!3) - Sert. 2C04 

(2G) County College .Bonds (A)· October 2C04 

(27) County C<:il!$" Bnnds@J - 0--..to\:<lr 2004 

(29) GC!l<•~I Ob!iga1ion Il<lnds • 2006 

(30) County College llotirls (A) - Noven1Ue• 2006 

(J!) County C<llloge Boci<ls (ll) - Nove;nber 2006 

(32) County CQ!IC<W Bonds (A) - N<l\'e!llher 2007 

(33) C.ounty Colle~e Dnnds {13) - No~im1ber 2007 

(34) G•ne;al Obliuation Bonds. 2008 

(35) County V<>eat!ona! Scll.ool Bonds · 200S 

(.'l6) Cgun!Y College B<l<lds - 2G08 

Tutal Serial Bonds lssuod 

(b) Au!h<>riied but not is•utd 

"' 
"' (3) ,,, 
'" (0 

"' 
"' 
"' 
(!0) 

(! t) 

,, ~' 

s 
s 

s 
) 

s 
s 
s 
) 

s 
) 

s 
) 

) 

) 

) 

) 

s 
) 

) 

s 
s 
s 
) 

s 
s 
) 

) 

s 
s 
s 
0 

S7S.OOO 

! !.471.000 

l !SS.000 

9 995.000 

!5.!95,000 

!O 92:>.000 

32.185,000 

!.500.0(IO 

.:>.63~.ooo 

3 056.000 

JS SS0.000 

19.950 000 

2.&i0.000 

2,640 000 

5.«10 000 

5.$Xl.OOO 

~8.<i2S,OOO 

2.938.000 

8.071.000 

s 324 174 00\l 
(50547·00) 



OTIIER BONDS, NOTES At'iD LOANS 

5. BOND Al{TJCIPA1"JON NOTF-S ($lie P'-'rp<>sos sc~!<>!y) 

'" As Per List AITT.cl!M 

OJ 

(J) 

"' 
"' <'J 

(J) 

"' ,,, 
(10) 

(l !) 

(12) 

(13) 

(14) 

{b) 1\uthcriw:J but not issued 

(!) As P$< List Attached 

"' OJ 

(JJ 

"' (0 

(JI 

(3) 

(9) 

(10] 

!lond Aflii~ip&ion Notffl Aulll<>rizod b\lt no! lssuc<l 

6. ')"otil .8ood Anticipation Note:i rss"«l 
r.<!cl Auihm\~ but r.ot Jssued 

J 

J 

s 
s 
J 

J 

s 
s 
s 
s 
J 

J 

s 
J 

s 
s 

J 

J 

s 
s 
J 

s 

' 
J 

23.642.0CO 

23 (i42 000 

9(1,699.365 

1 \4 34!,3fj5 

{50662---00) 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

,~-.. -----"~··----
Amot1nt 

Original 01iglnsl of Note Dale 
Amount Date of Outstartding ol !nt~res1 

it Oescrintion lssuoxl Issue• Dec. 31 200? MaturtL· Rate 

-
Lake Tn~ Wes1 Milford 950,000 5/1512007 950,000 5114/2008 4.00% 

1 to Passaic C()l)ntv Jail 4.00% 
" 

EQuioment 1 995,000 S/15/2007 1,995,000 5114/2008 4.00% 

e acemenl Proiects 950,000 5115/2007 950,000' 5/14/2008 4.00o/o 
" 

Ground lmrrovements 1,900,000 511512007 1,900,000 5/13/2009 2.25% .. ·~--

·riv~te Fiber N<::~vork 1,325,000 5/15/2007 1,325,000 5113!.W()ll 2.25% 
~ 

aic Co<1nlv Admin Bu)ldin" 1,140,000 5/1512007 1.140,000 5/1312009 2.25% 

lC\ • .1250,000 5/1512007 2,250,000 511312009 2.25% --- --
/hichine ~!,OS~,ooo 511512007 1,06$000 5/1312009 2.25% -----

3.610,000 511512007 3,610000 5/-)312009 2.25°/o ---
5.225,000 511512007 5.225.000 511312009 2.25°/o 

•unty Tec!lnical Institute 979,000 511512007 979,000 511312009 2.25% 

•unty Co1nmunlty College 2,250,0()0 5/1512007 2,250,000 5113/200S 2.25°/o 

Ns Due 5114/0S 23,642,000 -
----~"' 

·ro·rAL SANs ?3,642,000 --
,. """"~ oodo< N J_S. "'1A:1·0(\>) wil• ··c·. So'h ""'"' ''""' "" '"'""d •• '"" '"'" •I 20% ol th• <>•'111""1 """'""' h»UO~ """"•I!;'. 

"° ;op;•atoi;' '"'"~· 

• ~ato •oti"> tho f«" '~""~ '''"' bouowoO !o<" p;•tl<ulo< lttp•O'l<ltllOOt. ""' tho '°"''""I <!.>to of •ub;oquoot 0010> 1>hl<h ''"" I''"'~· 

o of 2~05 or pOo< ''"''""' ono lo~olly ~y;,Mo l'"'''I""""' '' bo bud$OOod ~ i: ~ ooOt<"1pt;1od th"1 ouoh 00100 v.<I' Oo '''"""din 20\lO •• 

o~ ou»m.'l•od v,ilh """=01. 

rd;""'""· doclsnoto ''""'· otho<1v>;o oo ""*""' """" bo ;,.dudod I"'"" oolom,,_ 

><•I> ~"" lo< tho •!0100 >IO\O; '"' '<0.duWd lo bo foi><lod Oy to;.ii '''"' boto<I'-

,, _____ 

2008 Bud~et Re"uire1ne,!1ts 

'" Fo1 Interest 

Princi al •• 
·-· 

-
38,000 

z~.soo 

2~.000 

.. _42,750 
29,813 

" 
25.650 .. 
50.625 -· 
24,030 ·-· 
81,225 -· 117,563 

-···~ 

22 "'' .. ~--~ 
50,625 

6()0,108 

600,108 

lnterilst 
Computed 

To 

'Insert Date' 

511412008 

S/1412006 

S/1412008 

511312009 
5!1moog 
511312009 

5/13/2009 

!i/1312009 

5/13/2009 

511312009 

511312009 

5/1312009 

" 
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OZ.4i R<lorofr.s ""'"''""" • P"""""' <>f p.,.,,,,,,, Cbl;g;oo" 219.,72 2l?.rl2 
~l-OJ !:<fu<;diog !lottd O;;I""'=~ -.~ wµ;; 
Ol·<l2 !:<fo<>.!i"~ Booe 0«1<== !73.0tl 17l.<iS$ 

"'~ S<lf !e.rur"..no> Fuod;,,,; lJ,;:ro,ooo 11,sm,oo:i 

"'~ SupplotC"""-1 • Ro'4 !ro,.,ov""'"'~ ~ ™ 
03<17 '"<l";,;tiott qf r.,,, T """~ Vcl!icle <,WO •,~ 
Ol·QS T"'~"' Si~ Roitnbu<"""'"" Sl7,000 iS7,000 
00~ S.ppkm<'"~ • l"'P"'"""°"""' °""P !!o)>< !<2,SSt> I02,3S<l 
Ol·i5 Wl<S<!Mv.> Ro~lo >\ ¥<0"° J,,>rr<l'~"1<T.t< lStl,OCIJ JW.001 
O!·i<> So;pl'"'"'"w • R"''" of .&II""'""; ,\"' l'l<ioSC 'w"° 1:10,00D 
QJ.17 s,,p1"''"'""1 . Tu=""'"";,,, of v "'""' B<'<l;.o; ·!7,;,ooo •7~.l;l.iO 
01·19 Su;>pl'"'"''"I • 1m GuO<le (<,,,1 Pms<>m !W.000 190,000 
\ll·lG SUJ'plem<11<ol • V ""°"' O"'""'S' lotp«»-«r"""" 23S;<l00 lJR,00{) 

-03·2• Supf.1""'1<0<!1 • Rono"""°""'o W. Bco;;.;w.y B"4;;o PCili7 •7-'W .\7,lOO 
Ol·21 Suppl''"''""I · A,;qc'i'""° o{ H<»p@l Eq\>i~m<n< ·11$.Wl 47S.OW 
'>'·Oi 1"'""'"''"""" "' r'"""'" lhm!;uli; l,<36,0lO J,W:..050 
oo.ro I"'!' :o Pa"""" f!""ll<c,; Tum~n,\'<. '"- lJ2.®~ 
ooro ,\,;qo~'1'°" of P,"l'""r (¢c~S;lt °"= 'w;m \~<.»000 

·~ A<q cf F-<;oipmon1 fe< !".=i< °'"""' c""'"'- eo~,,,. "' "' ro" kllp & R<oo~ to 4Jl H=t<l'll T"'°''"" 510,0X! 510.000 
roro V.Oous o,,;,,,zo p,•i= 1;2,soo no,;oo 
().0.21 7taffio """">' l'tcw-"'' \42500 !42.000 
<M·2l !n<0=Mo !ropm""""'"' ))2,5CO JJl.$00 
OO·U 015 Pa<,,; ~!ap~g ;" & by~"'°'"""' l<\0;110 l(i6;!$0 
•~> A,;qu~"""' ofM VA V<><O•gl>lt<lli"°' 103 "' 05·&> lm;<O\'''"'"" k> <he ft: T «~ ! "'1inl!¢ >OO ~ 
-Ol.<JJ r,c!<>& R""'"'""" Gm""' lmpm=u= 2.7l1;100 l,757,~00 

"~ !.= !mpm~""' ~"" Holl!bc=C"""'' 2/¥,iJ,IJOO 2,(MQ,000 

"" llnlgc R"!'~«=!.'or R<p>it! l.369,SOJ LW>.n1 

""' vm°"" C.pilcl Im~"'"""'°" !,ll9,000 1,159,500 
0000 r,,,.., & -""°"'"""'" 1m!""'="'"' "~ 2&,500 
ooro A<qo~ici<m or A4fic\i"'I &;o;.,,,,.,a \,-0•5.t-00 !.ITT~.000 

"" V """'' R'*'\c' & lruproY<m<o'5 ~lO,W! oso.«:<.> 

"" lmFco'''''"'"'"' me v"""'""'il Scl.001 m '" O'i·IOAJ6.14 V orio"' R,,,.,;,, & l!opo:"""""" 5,21$,'-Pl! >.l-lS.000 
%·1S,W-•"1%·!$ S""l'>'-o'-" • S:My '"" l"'f"''""''"''"'"' Haz<• Su= 12~,oo:i 2:1$,0:<.l 

-Ol·Ol 2007 fu..d R=<i«ios ?ro;;m"' l!l9".l,5CO 2.,~~~,500 
01·0. Rofcl=""'' of! !ifti.-,, Str<_,,, D:i<lgo m,m ml,<iOO 
Q7.i)I; V«io.,; C,prt.,l J "'P'0Y1C.<.''> t.~~.oo;J \,9%.~--00 

"" Wll R""' lotp~>"«>"",.,,, P<ojo.:<> l,<i!i',\:00 l,G-19j)OO 
07.\Q ltopt""'''"u"" ef r <illl< S.1'-,'y Pt<,;<= !41,50;! 1<2.500 
01·! f !"'""""'"~ !cap'o"'"°"' P<o;ffil J.ll,$00 )J2,500 
(l7.11 ""'!""'- orv.,;,., (;;wpo"''' <,440,SJq l,4<0,850 
07·!3 V<<iocs C.p:C!l !CC<P"'""''"" •»t$,oo;\ 4,0Sl.l'OO 
07·1< V """"' !:op:;.- fut !ho Coooty °'"""'"° l,lW,® 1,500,UOO 
07·!S V"'io.s !<0pN """"'" f,,.- <ho V °""'"'" T 0:00=1 School <l-79,301\ 91~3<)$ 

"~' V;no"' Eu;;&og ;00 Gt~ooO• "'""""'''"'"''" ?,>IQ,® 7,41-0,GOO 

·~ Vt<!oo• R<:>«lw.>y h"P & A<:<;. of Gqoipn><:-.< S,771.ll~ $.77!;ll0 

-~' 
\' . .,Oo"'C"l'~ !mproYrr»a"' !Q.13)7~ 10 7JJ 719 

' <;G.7!0ll<l 21,9!9U29 $\l.~99.1~> 
' 



OTHEil BONDS, NOTES AND LOANS 

7. "'flSCELLANEOUS BON"TJS, NOTES Ai'ID WANS (not in<:l1Hling Tax Anti<>ipali<lll Nmes, Enletgency 
1-.'<.-t<:S. Special Emergancy Noto$ and 1;1nity Rcw,,uc Not<'S} 

(1) Capita! Notes (NJ.S.A. 4\lA:2-S) 

(2) Bond< is•uod by arnlho; Pui;lic 
Body Goarantcod by !he 1'lunicip~lity 

(4) Ch<ptt<- !2 Cpu!!lY LW!J 

(b) Authorized bu~ not is;-ucd 

( i) Capi!al Notes (N.J.S.A. 4\lA:2·8) 

(2) Bonds Authori>:<!d by ano!h.er Public 
Body '""'ranteed ,,., the MMiCi!"'lity 

'"--------· 
"'---------
"'--------·-··---

(50711·00) 

(5{1712.<.J(I) 

(50713·00) 

(507!4-00) 

(50715·00) 

(50721-CO) 

(50722-CO) 

(50123·00) 

(50724·00) 

(50720·00) 

8. Total 1'1i;odlanwu• Bond>. Noles and Loans Issued aod Authoriz"d 
but not fssu•d 

' 
s 

s J.70S.435 

s 970.000 

s 564.657 

s 

' 
s 

s 

s 

s J.24} 092 
(50716-00) 

3 243 092 
{50726-00} 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 

!. ,~maun"' held oc '" 0. h<ld fer lho wk pur90S< <lf payin!l' l>o<«l• ""d """-' 
i11<l"<l«i Qn Pag"5 &,7,3 <:nd 9. 

(a) Sinking fur.d• in hand (i), tenn Mnds 
sho"" co Linc 2 <>n P<ii;e 6 

(!) EFA i,,;,,,, 

\\>) Fur.d< in lw.r.d (in<!~"<!ing P"'=<i> Qfl>oods an<l 
notru hcld to pay othor bonds and ae1es), in 

those ca= '"'"'re •""11 (m:<fo wiw Wdi'""od 
'" ;.-u~ othor !h>n <he pa=J ofboc<Js ""d 
ll<)<eo ;.,eluded"" Pages <l,7,S <:nd 9 

(CJ !iiti,na1ed ~ ofbon<ls "<id m;ru wthoriw! 
liu! not isw«i wher~ S\lCh r;r=e<Js ,,;JI b< used 
for the sole p"'J'GSo of paying bond> .00 noles 
incl\!C«I"'"' Pages ~,7.S and9 

(I) R~crvc for Grants R=i...._ble 

(J) -------------

(d) Ao."1unt> r>..:civat>l~ ftQlll Qlte' public au•hmiti<:S 
appliea~le only lo (he pi!.)"lr."'1\ o[~a)" !>"!l<tflhe 
gros; d.'bt Ml ctl!01'oiSC dcd.'<;tibl<: 

'" ------------
"'-----------

Z. Bon<ls aulhuril«I by .,..,tl".<!i: Public Body 10 W !!'""· 
ant<;<>;I by lhc mmiicip•li1y 

3. Bot:<!s issued and lxirnl• ""tlloril);<j !wt ne\ issu<!d 
<Om= cash grar.ts-in4d fur ~o«ling autl".ori\y, 
~<>pmont a;~""Y <>rllliIDioipatlly acting as its 
looll putlio <>g<ney [NJ.S.A. 55:!4B.-.!. !(d)I 

4. Bo,,~'s ,-,.,,e<J ~;id bonds w11:<Jfil;,:<J bt>t ®I ils<t<d • 
t"api!lli pr<Jje>;tS f<:>r cc1><tt'/ coll<gos (f<J.S.A. 18A:64A-22. \ 
t~ N.J.S.A. \8A:64A·22.8} 

s. ___ _ 

s ---"'"'"""'"""" 

'-----

, ___ _ 
; ___ _ 

5CU.Cll0 
(5-0Sl4·1JOJ 

s !2.~J4 930 
(50824.IJO) 

s 947557&.CQ 
(50$34·00) 

'-==~ {50il·!3·QO) 

'-~==(50844--00) 

'-~==(50&\B·CO) 



(&ljorlh in 1/:€ ,'Ctl01•i1;gform 1he jig1v'e$ sJw1,i1;g y;/w1iwr 1/w 

,eif.<iquk'Ming uJilily(•) ha>'€ suppor1ed lkmS«lv<'...< during fi.=1 )"Mr 2i)(} 7j 

UTILITY 
(!~ -'-!'Ph<aOl< U!~ily) 

'. Tot•! Gish lte~eipts froml'ccs, 
R"<lts or Othe.-Cbar;,"'-' fQr Year (j09 !--CO) s 

' Operating ar.d 1'-laintcnance Olst (5092-00) s 
s. Debt Se<Vice per \Vater Accounts 

{a) hltc1os\ (509 3·CO) S 

(bl Notcs (509 4-CO) $ 

(c) Sexial Oonds (509 5·GO) S 

(d) Siuking f.\md l<"'!<li<'<lm<i\! (509 6-CO) S 

' Po..bt Service i>•• Current Bu<lg<;t 
(N.J.S.A. 40A:2-S2) 

(a) lnte=< m> 

Refunding Bon<ls {j(J9 7·00) s 
~) -· Refundiog 1lon<i> (509" ~.00) s 

s ,\ntioip•ted Deficit in l).edic"1ed 
As.>ossment lludge; (509 9-00) s 

' 1Qtal Debt Se.Mee (S!-00·00) s 

' 1ei1al Deductioi>.s (Line 2 plus Lin"~) (5!0 !·CO) s 
) E><ceso; in R""""""" (Linc ! minus Linc 7) (5!02-0Q) s 

' 0$ficit in !tev<.11ues (LITT• 7 <ninus Linet) (5!03-{l(l) s 

'"· Tcia! Debt Servi<:<: (LiM 6) (S!O 4·W) s 
l t. Deficit (smaller ofLir.c 9 "'Lir.c 10) lo Pag~ 5 (510 S·OO) ) 

if.Excess in RevenL>e> (l,ioe 3) ~!I Utility D--..bt is Ded"ctib!e 

llfJlJJ·y 
(U.s<t< A,>p&a!>lo U<ility) 

'. 1·<1ial Cuh Receipts from Fees, 

R•nts er Other Charges for Y oar (5!19 !--00) s 

' 0[>"..mting and />1ainteoru>Ce Cost (509 2-00) s 

' Delx Servioo ~r \Yater ,\C<XJ<]nts 
(a) hl!cres! {509 3·00) s 
(b} Notes (509 4-CO) S 
(<:)Serial Dond.> (5-09 s.CO) $ 

(d) Sinking F~nd Roquiron:ont (509 C·CO) S 

s De~! S•rvlce per Curren! Budget 
(>'-!J.S.A- 40A:2·S2) 

(a) ln~Sl <><! "" ----·-----
Refunding B<llld.< (SC97·00) S ,,, Refunding Bonds {509 3·00) s 

s Aii<icip•locl D~fieit in Deditmed 
As.>ess<non! Bu<lgot (509 9·00) s 

'· Tctal Debt Service (5!00-00) s 
s. To"'\ De<lcctions (Line !3 plus Line !7) (S!-0 1-00) s 
s Excess in Jtevenue$ (L~>e 12 n1m.us Linc JS) (501 2--00) s 

' Do.fiol( in Revon"os (LiM JS minusLiue 12) (510 :l--00) s 

" Tota! Debt Se.-,;ce (Line l?) (510 4·QO) s 

" Dofic<t (unallor of Line 20 or Linc 2l) to Pago 5 (510 5..\lO) s 
ifE:<ee>< in RO\«lrnl<'.s (Lin• 19) all t/tili\)' Dobt is Dedtj<!ib!e 

N<A 

NIA 



' 
' 

$ 

' 
s. 

SPECIAL DEBT STATEMEN1' 
BORROW!J.'l"G POWER AVAILABLE Ul\'DER N.J.S,A. 40A:2-7(f) 

8akmcc of debt ;.,curring capacity as ofD~a1ber 
3 !, 2008 unde< N.J.S.A. 40; l· !1'(d) 

Obtil,'<llions hcret<ifore authorized during 2006 in 
excess of debt limitation and pursuant to 

(a) N.J.S.A. 40A:2-7, paragraph (d) 

(~) N.J.S.A. 40A:2-7, paragropl\ (f) 

(~) N.J.S.A. 40A:2·7, p;1ragraph (!>) 

To:al 

L'-'Ss 2008 au!hcrizat;o!lS repealed 
during 2008 

N~t a1•tho1Lta:kms during 2008 

Salance of debt inc..n-ing capacity 
D«einber J J, 2008 under N.J.S.A. 40: l -JG(<l) 

(5!!0!-00) ' 
(5!!02-00) ' 
(51 !03-00) ' 
(5!104-00) ' 
(51105-CO) ' 

'~=~ (S!!OO·W) 

'·-----(5!!{)6.(l!J) 

'·-----
(51107.(lO) 

!, Ma\hc\Y U. \Va!kins, Director of tho Division of Local Govem>ncnt &,.,,ices of the Depart•n~nt ofConununi!y Affairs of 

the State ofNe>• Jmey, do h""'by <>:rtify that l ha~ compared this copy of an Allll<lal De~t Statcrnwt of!hc aWru mun.lei· 

pality <lt county 'vith the original Anr.113! DclK State1111:n1 fited in !he Div;sion ofL~cal Oovernn1ent Se<Tices oftlw 

Deportm<mt of Communicy Affairs of the Staie ofN~w J~=Y on ______ and that this is ~ true copy <lf sMd 

stare1Ml!t illl.d of the '•hole thereof. 

In \Vitne;:; \Vher$0f, 1 have hereunto set my hand M Director of the Division of Local Go•·en-Jn"'ll Setviccs o( !he 

Depattntent <lf Omtrnonity Affairs of the Stne of New Jersey this __ _ day of~--~-···--··---~ 2009. 

Director 


