
County of Passaic 
Administratinn Building, 439 
401 Grand Strui: •Paterson, Ne"' Jc=y 07505-2023 

DJRECTOR OF FINA.'<CE 

ACCOUNTS PAYABLE 
PAY!~OLL 

~1arch 5, 2010 

Susan Jabobucci, Director 
Department of Community AffaITT 
Division OfLcca! Government Services 
I 01 South Broad Street 
Trenton, NJ.08625-0803 

Dear Ms. Jacobuccio, 

Re: Cou.-ity of Passaic, Revised Annual Debt 
Statement 2009 

Teiephore(973) sg1444g 
F~x (973)S$1111% 

Enclosed, please fi.;e three copies of the revised 2009 Annual Debt Statement for the 
County of Passaic. Please return one certified copy once your departmental review is 
completed. Should you have any questions, or require any documentation please do 
hesitate to call me. 

LJG!lb 

Encl: 

cc: Anthony DeNova, County Administrator 
Louis E. Imhof Ill, Clerk to the Board 



REVtSED: MARCH 5, 2010 

ANNUAL DEBT STATEMENT 
AS REQUIRED BY N.J.S.A. 40A:2--40 

of the oC , County of __ PASSAIC 
Prepared m ofD?9AAW~r 3 !. f.Q.Q.2. 

Gro" Deductioa 
1. (a) Total !3onds and Notes !Cr 

School Purposes s 
{50011-00) 

~) Less Applicable Dcducii<ms s 
{500!2-CO) 

"' Net Debt for School Purpooes s 

2. (a) Total !3oo<ls and Notes for Self·Llquidating Purposes s WA 
(50014-00) 

'"' L= Applicable Deductions s WA 
(500!5·00) 

"' Net Debt iOr Sclf-Liquidatiog l'uq:<lSes s 

3. (a) Total Olher Bonds, Notes. and Loaus s 437.627 ,901 
(50017·00) 

'"' L= App!;cable Deductions s 8! 886,830 
(SOOls.-00) 

"' Net Deb! fur Other Purposes s 
·rota! Gross Debt· s 437 627 90! 

(50020..00) 
Total Dcducrions s 8! SS6 1130 

(50021..00J 
4. 1'0T AL NET DEBT D£CEM11ER 3t, 20{)0 s 

EQUALIZED V ALUA'l'lON BASIS 

Equalized valuatioo basis (the aV<lragc valu.rio..s ofrea! estate, including improvements, and the =essed 
valuation of class l! railroad property of the local unit for 1he last 3 prece<li<lg years). 

( !) !998 Equalized Valu&i<J<l Rea! Property with ln1provemtnts 

2009 

Net 

{50013..00) 

(500!6-CO) 

355 741 07! 
(50019-00) 

3SS 741,071 
(50022-.00J ·~· 

plus as~ vall!ali<.m of{)l<il\S fl R.R. property S 55,575,398.780 
(2) ! 999 Equalized Valuation Rea! Property with lmprovemenrs 

pl,,,; assessed ~-aluation of class II !tit property S 57 .179,?Q! 294 
(3) 2000 Equalized Valuation Real Property v.'i!h lmpro"""""nts 

plus. as.-=00 ¥aluation of class JI R.R. property $ 55.368. !29,847 

5. EQUALIZED V At.UA TlONS BASIS. Average of (l), (2) and (3), $ 56.041 076.640 
6. PERCENTAGE OF NE-T DEBT OF EQUALIZED VALUATION BASIS 

·rhe percentage that t.'l.e oet debt (Line 4 above) lmrr:s to th¢ equa1i2ed valuation basis (Lim S abo•c): 

Sixty· 1"hree One Hundredths 

STAIE OF NE\V JERSEY} 
County of Passaic} "'· 

AI<'FIDAVIT 

per cent {%.63) 
(50039-CO) 

""'""";"'"'·oGe•c""'="c;co _________ . being duly £1'<-om, deposes ~nd says. 

Deponent is !he chieffin011cial officer of the County of Passaic 
here and in the statement hereinafter monti<Jned called "the municipality" or "!he ccunty-'. 1"he Annual Debt Statement 
annexed hereto and h.-reby made a part hereof is a tnro statcme<lt of the debt condit<on of the mwilcipallty or COlUlty as of 
D=mber 3 l, 2009 an.d is computed as prwided by \hi: L<Jcal Boad La\v ofNev,· J~raey {NJ.$.,\. 40A:b- ! ct. seq.}. lhe 
amounts of such itcnl.S as are inOOfinit~ or wias"""1ainab!c arc c.<1imatod an.dare so ma•ked. 

Pagel 

Name: 
nae: 
Address: 401 Grao Stre~t,Rm. 439 

Paterson NJ Q7505 



BONDS AND NOTES FOR SCHOOL PURPOSES 

School District O!hcr 11lrui Regional Sch""! Disnict 

L TERI>! BONDS 

2. SERIAL BONDS 
(a) !ssu¢d 
(b) Auth(lriz«l but nut iSSl!ed 

3. TE~1P0RARY BONDS AND NOTES 
(•) lssu«l 
(b) Au!l>-Orized bu! not issued 

4_ TOT1\LOF ABOVE BONDS AND NOTES 

Rogicnal S<:hoo! Di;trict 

5. S!;lt!AL BONDS 
(a) Issued 
(b) ,\uthwil.Cd but not issued 

6. TE1'!P0RARY BONDS AND NOTES 
(a) Issued 
(b) Authorized but not issued 

!ss"ed by 

(SO!ll..\10) 

(SQ!\2..QO) 
(S0! 13..QO) 

{SQ! !4-00) 
{50! 15.00) 

(50117-00) 
(SO! JS·OO) 

(:l-Ol19·GO) 
(50l20·CO) 

{1>1u,,icipallty (Typo!) J 
{1'ype Tl Scl•col District I 

J 

J 
J 

J 

' 

:====== 
;====== 

S NIA 
(:l-01115.00) 

1. TOTAL Of REG!ONAL SCHOOL BONDS AND NOTES , ___ _ 
(50!21-00) 

N.J.S.A. 40A:2-43 r<:a<I.< in part as foll<n>-s: 'Gross debt of a municipal fly shall also include lh•! omuunt of the 
to!itl of all the b<mds and notos issuW and aulllcrtzod bu\ no\ issued try any sohool dislri<:t including the an::a <>f!lie 
onunicipality, whioh results from dte app1icalicn to '"ch t<>1al of!lnl rati<> ,•hicl1 !ho equ•Hzed valuation basis of the 
;nuaicipaliiy heaT> to the sum of!he equali;.ed oaluation bosis of ~h n1unicipa!i1y in miy sud! sohool district." 

COl\JPU'!'A TION OF REGIONAL A>'IDIOR CONSOLlD1\"fED SCHOOL D!Sl'IUCT DERT 

% 0!' YA LUA TIONS APPORTIONED TO riACH 1'lUNlC!P1\LITY /\!'PORTIONI>!ENT OF OB!JT. !}co 3! 2-00S 

A'"'m&~ EqualiZ<:d Sc;hl !lo<lds Temp. Bond-N<>tes Audwdzed 
~1uni~ipaht)' ValualloM % !ssued '"~ But Not Issued 

Totals I 

($0 122..{IO) 

' 



DEDUCTIONS APPLICABLE TO BONDS Ai"ID NOTES 

FOR SCHOOL PURPOSES 

Am01.111ts held Qr to be held for the sole purpose of paying honds and notes included Qll Ille opp<>sit!: page (!terns 1,2,3,5,6) 

I. Sinking fill:ds in hnnd for bends shown as Line !, 
Page 2 o( this sta!ement bui not in eAC&S$ of such lx'>nds. 

2. funds in hand in those cases where suQlJ funds cannot 
be div~rted to purposes {l!h.cr !h~n the payment Qfbonds 
and notes inciod«l in Linc 4, Page 2. 

3. Esthnaw:I proceeds of bonds ;md no~es au!horiwd but 
""t issued \Vhere such prococds wlll ~ us«! for !he sole 
purpose of paying bonds and notes lnclu<led in Line 4, 
Page 2. 

' -'--per centum of average of «j"11lized Ya!uations 
(50221-00) 
as smted in Line 5, Page l 

1nsiructiOll re: Line 4. 
U>e aFpli¢<1ble per centum as follows, 
2 ti2o/o Kindergart~n or Grade l throHgh Gr.:de Q 

3% Kindcrga<1en -Or Gr.:de I through Grade 8 

J 112% Kinderga<1"'n or Grade 1 through Grade 9 
4% Kindergarten er Gra&; 1 through Grade t2 
Other {inwrt applicable deS1:tiP1EOil) 

(50222-00) 

5. Additional S1ate Schoo! Building Aid Bonds 
(N.J.S.A. !SA:58-33,4(d) ). (50220-00) S ------

6. Total (SQ215·0-0) s _____ _ 

1. 5<;!10-01 Oebtas sltown by 
Line 4, P11gl! 2. (50216-CO) S 0N""~----

8. Deduction for School Oebt it1cludOO in Line 4, Page 2 
(smaller -0f L.\u.e 6 or 7). 

9. Regional Sdtool Dcbt as shown by Line 7, Page 2. 

Pagel 

·'-==(502! !·00) 

{50212-00) 

'-=-~(50213·00) 

'-==~{50214-00) 

NIA 

{s!J211-ooi s _____ _ 

(so21s-ooi s _____ _ 

'-~==~ {50219-0-0) 



BONDS AND NOTES FOR SELF~LIQUIDATING PURPOSES 

1\< SYSTE>\I 
(ins~lt Applicablo Utility) 

!. Tenns bonds 

2. Serial bonds 
(a) Issued 

(b) Auth<>fjzerl but not issu<d 

J, Refur.ding Bonds (N.J.S.A. 40A:2-52) 
(a) lssuM 

(b) Autl'.oriwl but r.Q! issued 

4. B<n:d anticipntion notes 
(a) l<5ucd 

5. Capi!<d Notes (N_j,S.A. 40A:2·8) 

(a) lss""d 

(b) Authoti>.od bul n<>! issued 

6. Tota! 

R _______ SYSTE~t 

(insert Applicable Utility) 

?. Tertn5 li<lnds 

S. Serial h<>rt<ls 
(a) Issued 

(b) Au!l-.-Orl:>;ed hut not issued 

9. Rcfun<ling Ucnds (N.J.S.A. 40A:2-52.) 

(a) Issued 

10. Uond ;inticipation notes 
{aj!;sued 

(b) Autllorized bu! net i;sue<l 

1 !. Capita! l\'<:l<:S (NJ.S.A. 41lA:2.·8) 
(a) !ss~cd 

(lJ) Authcriz~<I but not i;s<led 

l2. 1'o:at 

C. OTHER SELF·L!QU1DAT!NG PURPOSF,S FRO!<! 
\Vf!!CH 1>1UN!C!PAL!TY DER!V!iS REVENUE 
(smte on a separate sbe<l! in tile manner slaw! ab<;iv<;) 

1·01al 

($03 1-00) 

(503 2-00) 

(503 3.00) 

(503 +<JO} 

{503 5-00) 

(503 0-00) 

(503 7-GO) 

(503 S-00} 

(5{13 9·00) 

(5Q3 ! .(l0) 

{503 2·00) 

(503 3.()(1) 

(503 4·CO) 

{503 5-00) 

(503 6-00) 

(503 7-00) 

(S03 S·OO) 

(503 9-CO) 

r~gc4 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s 

s NIA 
(503 0-00) 

s NIA 
(503 0--00) 

'_""N~IA~~
{50409·00) 



DEDUCTIONS APPLICABLE TO BONDS AND NOTES 

FOR SELF-LIQUIDATING PURPOSES 

'· ~--~~~~--SYSTEi\1 
(lnsen Applicable Utl!ity) 

(n) Gross_ Systen1 Debt 

(b) Less: Defieit (Oipitali>:«I at 5%) 

(Ljnc 90< Ur..o ! l, P$!le 1 !) 
s tin1cs 20 

(c) Oeducii<lil 

(d) Pluo: Cash held to Pay Bonds and '1--"<>teo 
incl\l<led in 2 (a) above 

(•)Tola! Deduction 

'· SYSl'EM 
(lnsfilt Applicable Uti!ily) 

(a) Gross __ Sy;tom tkbt 

(b) Less: Deficit (Capitalized at 5%) 

Linc 20 "' Hn• 22, p3ge 1 ! ) 
s times 20 

(c) !)eduction 

{d) Plus: Cash held to Pay Bonds and Notes 
included in 2 (a) <lll<>vc 

(c) Tela! Dotluction 

.3. OTIIER SELF·LIQUIDATING PURPOSES FROM 
'VHJCH MUNICIPALITY DERIVES REVENUE 

(State scpa"1!$ly as above) 

(S04 !·CO) s 

(SIM 2·00) s 

(504 3·00) s 

(504 4-00) s 

(504 !·CG) s 

($04 2·00) s 

(504 3·00) s 

(504 4-CO) s 

NOT£. Tho &:licit »> "'Y<5'Uc5 may \,,, <0pi1aliud b"t <it}><>< 

.!ividi"& s"<li ~'ofiei< by .05 '" by mulli;!lyins sud> clef tci! 
or 2'.l as i"~;c,,ro .ix,>"¢, 

Page$ 

'1--'IA 

NIA 
(51J4 5.00) 

{S04 S-OQ) 

NIA 
(50491--00) 



OTHER BONDS, NOTES Al.'l"D LOAt~S 

' TERM llONDS (state purposes scparnrely) 

"' s ,,, s 

'" s 

"' s 

'" s 

'" s 
,,, s 

'" s 

2. Total 1"enn Bonds s 
(50509.00) 

) SERIAL BONDS (Slale P<l<p(>Sts soporatcly) 

(a) Issued 

") Rcfunrjing 13,,nrls Ge'"'ral - ! 993 s 6,215,000 

,,, Pension B°'1ds - 1995 (Rof"r.<led !993} s 19900{/0Q 

()) S•<i•s ,\ Boncls 1998 (l"wn .$¢ndS) ) 665,0CO 

"' Colleg¢ Bonds Series B - 1996 ) ! 079 OGO 

(S) Refunding Bonds - Ger.era I 200 ! ) 19 070 000 

'" General Bends - ~1areh 200 ! s 11,2zs,ooo 

'" General lk-u<ls - Sept. 200! s 9{165 W(l 

'" General lmprov"'1><'nt B"11<ls - 2C02 s 6 33{1 coo 

(S) C<luntY (;{l!lege B<ln<ls - 2002 s 43S,000 

(!O) Vcca!ional Schoo! Bonds· 2C02 $ l.670,000 

(! !) Penslon Refunding llor.ds, Series 20U3 s ~ SSO.QO(I 

(12) Gcnvral Improvement Bonds - 2G03 s !3,!40COO 

(13) County College Bo<!dS - June 2C03 s l,56?,000 

( !4) Vccational School Bonds - June 2003 $ 7SO 000 

"" General lmprovement Bonds -Augu:>( 2003 s ](!,527000 

(!6) Coun!)' College B0'1ds - Augusl 2C03 ' 1,02(!00(! 

(17) Genera! Ob!i~tion Refunclini; Bo~ds. SeE!· 2C03 ' 7 870,CCQ 



OTHER BONDS, NOTES AND LOANS 

J. SER!ALBONDS (0:>nri'1ued) 

(a) Issued 

(13) G:noral Ol>ligaiion Bonds - 2~04 

(!9) Ger.ml Obligaticn Rofu~ding B<m<ls - l\1ay 2CQ4 

(20) Gmierol Obligation RciUndlng Bonds (ti)- Sert 2CQ4 

(21) C<lul!ty O:.ller,e Bonds (A)- Octobor 2004 

(22) C<iunty C<il~ge Ek<nds (BJ - October 2004 

{23) General Ol>liga!ion &mds. 2005 

(24) Gen<ral Obligation Bends - 2006 

(25) County CoU•ge Bonds (A) - l\'ovo;uber 2W<i 

(26) County College Bonds (BJ- Nuv¢mber 2!JC6 

(17) County Ccllel!e Boods {i\) . Novombct 2C07 

(2S) County CollC)\c Bends (ll) - 0'o~en1bc; 2007 

{29) General Ob\ig;nion Bends . 200S 

(JO) County Vocational Scilool Bonds - 2003 

(31) CountyConeae.Bonds .zoos 

(32) C<>unty College Refun<llng Bonds • 2009 

(33) Gor.erol lmrl-OY&nent Refunding Bo11ds - 2009 

(34) County Collep;e Refundjng B<>nds - 20(19 

(!>) ;\uthotizcd h1't no\ iss~'<:tl 

") ,,, 
"' 
"' 
"' 
"' 
'" 
"' 
'" (10} 

(! ! ) 

(12) 

(13) 

4. Tc1al Serial Bnnds lssucd a11d Authorized bu! !lOt Issued 

) 

) 

s 
) 

) 

) 

s 
s 

s 
) 

s 
) 

s 
) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

s 
) 

) 

14.045,000 

9 645 000 

28,765,000 

3 303 coo 

2 $91,0CO 

!7 725 000 

!9 S75.000 

2,420.000 

2,420.000 

5 225,000 

5 225,000 

48 600 oco 

2 803,000 

7 537 000 

2 190,000 

s j4Q,000 

2 160 coo 

s 29S,480 000 
(50547-00) 

(505G4.00) 

293480,000 
(50565-00) 



OTHER BO!'ti'DS, NOTES AND LOANS 

5. BOND Al'fi!CJl:'ATION NOTES (slate pu<rAses separately) 

(a) Jss11ed 

") As l'~t Llst Auaohed 

"' (3) 

"' 
'" 
(0) 

Q) 

'" 
"' (!0) 

(I !) 

(!2) 

(13) 

(!4) 

(b) Authcrized but nQt issued 

"' As Per List Attaci!od 

'" 
"' 
"' 
'" 
"' 
'" 
($) 

"' 
(10) 

Dond t\nticipation Nc!es Authoriud but no! ISS\led 

6. "feta! Bond Ani;cipation Not~s fssllod 
aHd Authorized bul no: lssued 

) 

s 

' 
' s 
s 

' 
) 

) 

) 

) 

) 

) 

$ 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

59,474,350 

76 910 118 

) "59474,350 

, ---'"'''"'"'"'""~ (5C66i-QO) 

134.335 !2S 
(5002..00) 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

" 

Amount lnler11st 
Original Original of Note Date 2010 Bud··et Re-uirements Computed 
Am(ll)nt Date of Otrtstanding ol Interest Fm For Interest To 

lmnrovement De$Criotion Issued lss<1e" Dec, 31.2009 Maturi•· Rate Princi- ·1 •• 'lns"'rt Date\ 
"" 

Note Safe 4!13/0S-4113/10 . 
So ernental- I rovements to Ca HOP< 142,850 4/13!200S 142,850 5h3/2010 0.64% '" 5!1312010 

"• 
Wattanaw Road/Lincoln Avenue lm;wovements 300,000 4/13J2009 300,000 4/1312010 1.50% 5,700 411312010 

"" 
So lemental- Re~ir of 8ellmount Ave Bridge 190,000 4/13!2ll09 190 000 4f'l312010 1.50% 2,850 4/13W10 

So lemental - Reconstruction of Various Brid,.es 476,000 4/1312<)09 476,000 4/13/:2010 1,50% 7 140 4/1312010 .. 
Su plemental -1992 Guide Rail Program 190,000 411312009 190,000 4/1312010 '1.50% 2850 4/1312010 

Sunp!emental-Various Draina\'<il Jmprovements 238000 4113/2009 _238,000 4/13/2010 1.50"/o 3,570 411312010 
""" 

Sunplemental - RenovatioM to W. Broadway Bridge PC#17 47.500 411312009 47,500 4/1312010 1.50% '" 4113)2010 ---· 
Su"' lemental - 'Ac.:iuisition of Hos "tal E<>uinment 475 000 411312009 475.000 4/13/2010 1.50o/o 7.125 411312{!10 

~ Im I<) Paterson Hambu1- Turnnike/Jackson Ave. ~ 372,000 4/13/2009 372.000 4113/2010 1.50% 5 580 411312010 
" • Various Drainage Proiects 332,500 4/131200$ 332,500 411312010 1.50% 4,988 4/13/2010 

Traffic Safe Pro"mms 142 500 411312009 142 500 4!'1312010 1.50% 2.138 4/1312010 

Parks & Recreation General •-rovements 2 000.000 4!1312009 2 000.000 411312010 1.50".4. 30000 411312010 . 
Brid e Re-1ac<11rnenls and/or Re irs 1.000,000 4/1"3/2009 1.000,000 4/1312010 1,50% 15,000 4/1312010 

Vaiious ca,.,;,al Im ovrnents ·1.000,000 4,.1312009 1 000,000 4113/2010 1.50% 15,000 4113/2010 

Parks & Recrea~on General I rovements 28,500 4!21/2009 28,500 411312010 1.50% 42$ 411312010 . 
A"-"uisi1ion of Additional Eol/ipment 1 045,000 412112009 1.045 000 411312010 1.50% 15,675 4/1312010 

Various R't airs & Im< rovernents " 950,000 412112009 950 000 411312010 1.50% " 14.250 ' 4/1312010 
"" 

Various Re"~irs & I rov0mants 5225,000 412112009 5.225.000 4/13/2010 1.5$/o 78,375 4/1312010 
" "" 

Supplemental - stud and !rnprovements to Hazel Street 225,000 4/21/2ll09 225,QOO 4/1"312010 1.50% 3,375 4/1312010 
"" . "" 

2007 Road Resurfacln Pr "m 2.992,500 4/2112009 2,992,500 411312010 1.50% 44,888 4113/2010 ·-
200"/ Road Im ovement Proiects 1,619,000 412112009 1.619 000 4113/2-010 1.50% 24,285 4!13/2010 

~" 

Various Ca""al lmilfovrneo!s 4,085,000 4!2112009 4.0115.000 4113/2010 1.50% 

I 
61,275 4/1312010 

" 

. Sub-tolal 6ANs Due 4113110 23156,350 346,117 
"" 

"- ~ 



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 
. . 

Amount lnterl!St 

Original Original of Note Date 201 0 Bud(•et R""'uiremer1ts Computed 

Amounl Date of Outstanding ol Interest Foe For Interest To 

lmnrove~nt Descri ··an Issued 1ssue• Dec. 31 2009 Maturi" Rate Prine; ' •• !Insert Daie' 
Note Sale 4113/09411 $110 

Salf Insurance f'undinn 13,570,000 412112009 13,570,000 4/1312010 3,00"k 407,100 4113/2010 

Sub-total BANs Due 4/13110 13 570,000 407,100 

Note Sale 5113109-5113110 . 
I rovernent to Green~1ood Lake Tnk Wool Milford 950,000 5/1512007 917,241 5/1312010 0.64% 5,870 5t1Y2010 

lmorovenwnt aOO Renovation to Passato County Jai! ·-· 
and A· ui~ition ¢fVa1ious E<>ui '"' 1,995,000 5/1512007 1,926.206 5/1312010 0.64% 12,328 511312010 

g 
" 

.. 
Various Srid e Repair and Reolacement Proiects 950 000 5/15/2{)07 917 241 5/1312010 O.ll4% 5.870 511312010 ·-
Miscellaneous Buildings and Ground Improvements 1,900000 511512007 1,834,482 511312010 0.64% -- 11,741 5113/2010 

Develc"ment of a Secured Private Fiber New.iork 1,325.000 5!1512007 1,279.310 511312010 0.64% 8,188 5/1312010 . 
Re (ll'r andJ!t · ade of Passaic Coun Adrnln Buildi~ 1,140,000 5/15/2007 1,000 000 5/1312<l10 0.64% 6,91,2 5!1312010 

Acquisition of Land Alfieri T1act 2,250,000 5/1512007 2,221,519 511312010 0.64% 14,218 5/13/2010 

Acquisition of HAVA Votin" Machina 1,068.000 5/1512007 1,031,172 5113/2010 0.64°/o 6,600 5/1'.112010 

Road I rovement$ 3,610,000 511512007 3,420,000 5/1312010 0,64% 21,888 S/13/2010 

Private fiber 0"1ic Network 5,225,000 511512007 5,044,827 5/1'.112010 0.64% 32.287 5113/2010 

Jmoroven1Sn1S of Passaic Cou'n Tecbnica! !nslilute 979,000 5115/2007 '945,24'1 5/13l2010 0.64% ' 6,0~0 5113/2010 
11m overnents ofPass~icCoun Comrnuni Cnlle~e 2250,000 5!1512007 2,130,761 5!1312010 0.64•.;, 13,637 5113/2010 

Suh-total BANs Due 5113110 22,748,000 145,581 --
.. 

- -
. . . . 
TOTAL BANs 59,474,350 898,804 -·· 



" • " 

DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES) 

-
Amount 

Original Otiginal ol Note Date 

Amount Daie of Outston(.llng ,, 
!m-rovernent Desert• lion Issued !ssue• Dec. 31 2009 Matur•·-

--

-
--

<1£•!0o O.ol(l!!Ol•d~ll "C.pO;• riotoo" "'""" "'14•< N.J s. 40k2·S\b) Wiltt "C". S"'" ""'"' "'"'' •• ''"'"" at tlLo <•I• 0120% ol t"" "'""""' omouoll>;u"~ •"rwalty. 

M~l>!O; Tyiio 1 Sohool Noto' •Oou<d bo ooporol•'Y ~Ol•d. 

""O.l~:nol 0010 ol l•o"o" rolo10 to tho do:o v10on tho"'" """'Y "''' ""'""''"to; a i»nletrlot ;Ill'''"""''"'· oot ULo ''"'""'' dolo ol '"""''~"""' ""'~' ""~" ~~'" "'"•"· 

A~"'''""''" oo 0<1gm>I d~lo ol "''"' <>f 2<J07 •• p<i•• <•q"l<o oM rogolty p;>yoblo ft>51ollmon! to "" oudgolod ~ ~ ;, -tomµtatod '"'' '"'" ""'"' >M~ o. ''""'"'~lo ZOlO "' 

w•ltl•n lo!oot oJ fl"'"""~"' 1;"'"''"~ ;obmitlod ¥.i!h >tol01Mnt. 

•••I Int•<•" on no!O; is 1;.,,n,o.; 1>-1 o•d"'""""· 4"'>1~no1o """"'"· otOo "'"'' on """'""t ""'" t.o i•L<>lo~od In 1n<o '''""'" . 

... Log>Hy ~aya•to .,.,,ltmon• P'll''""'" <loo fo• tho ~lo1,o '10\•• '"" •<hodu!od to ~· fundo.; "1 to"~'""" ~ond<. 

2010 Budt1el Re"uirements 
Interest '" For Interest 

Rate Princi"al •• 

- -·· 
--

-

-

-

Interest 
Con1puted 

To 

'Insert Date I 

---
--



<'.:OUNTY OF rASSA1C 
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o;i.12 s.,,;l<1c&<CW - l:n?ofTo"""'-Prcoc.~ !'l.•ll R<d m,.,,_.,,., 
"""' m.= 
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~· S.µp.'<"""'<"1 • !mp oiVOl•ey Road& Pel«W<l· 
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~l.J9 So~pl=ito! · &iu•~'"' f« Pc"'~""' Ho![HW m.= l$>.OOO 

-~ Sop;lc=al • R""°'"""' <o Pulllio !Ml<l:"S> !W,00\! '""" 
P•~<S~ 



CQIJ;,Ty Op ~ASSA IC 

S<h<d•l• Of l!ond> ""~ No!"' ''""'Oru<d Bot Not l»u«I 

G<o<r.>I Ccpi<•l Vuo4 

Yo•r E"~'~ D=mb<r ;ll,2(109 

Ot<l;=c. ~·~ -- !Jfu-WS.O»!f'll Ootmmi<W P% 11 ma ,_,,,, (W.,cy•aj !fil;, l!. l\<09. 

OM' n.r .. om~ oo:;,,,,,.._,, . ~··=" of P"'"'"" Ol>iig•""'" 1l9,1?:l ll9,172 
Ol·O! 1<.r,.0mg Bo•'1 o,d;"""" ~.~ •00,000 
"'~ ftel\;Ming i!o«l ""''"'= 17~6Scl 17~6$ 

"~ Sdfln~;= f•<tJio~ •l.Sill,000 !3,SW,000 
Ol·O<J S"i'~="! · Roc.d l~v=<ne< ,. M 
03-07 Aw.«i«<'<• of!>= l'"'"'" V cllicto '·"' ,,,. 
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OTHER BONDS, NOTES Al~D LOANS 

7. M!SCELLANEOtJS BONDS, NOTES AND LOANS (r.ot in.eluding Ta:< Anlicipaticn Notes, Emerg.,,cy 
Notes, S~cc!a! Emerg<'ncy NQ1es and Utility Rc•cnuc Notes) 

(n) lss..00 

(l) Capital N<ltes {NJ.S.A. 40A:2·8) (5071!·00) 

(2) !kinds issued by another Pub!tc 
J:k>dy Ouarant~ed by !he Munlcip~lity (50712-00) 

"'--Gre.m Acres - Limi (50713..QQ) 

(4) ~ Ch"!'ter 12 County Wan (50714-%) 

(S) Green T<USt - Loan (50715..00) 

Miwellimeous Bends, Notes and UJws Issued 

(b) Authorized but not issued 

(I) Capilsl NOie> {N.1.SA. 40A;2-3) (50721-00) 

(2) Boods ,\oth.orizod by another Public 
BOOy Guaranteed by the Municipality {50722-00) 

'" 
{50723.00) 

'"'--- (50724-00) 

(5) __ (S072S·OO) 

MiscellMeous Bonds and Notes Authctizsd bu\ not issued 

S. T<>!3l !1-liscel!aneous Bonds, Notes "'1d L"""5 Issued and Au!horimd 
but not1ssued 

Total of Pages 6,7,S ~ud 9 
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s 

s 

s 1.41! 556 

s 825 000 
526217 

s 

s 

s 

s 

s 

s 

s 2,762 773 
(50716·00) 

'-----

'--""'e'"'"'"""'c (50726-CO) 

s --~""'"'"""'"""'(50799-(lO) 





(Setfn.-rh in 11'0 jnllo,•;1J:gfcr1", the jigwes s/,,,,,,;,,g "h<lh"1· th .. 

s<!fliquidalin:g utl/iry(s) Jimv: support•<i lh?ill$<ll'CS d"rlngjisca/ )Y!<1J' 201)9) 

U"f!L!1'Y 
(!n<rnA~pi;.:,,Wo U"h:Y) 

'. T<>!a! Cash RecoiJR$ from P<>e:;, 
R•nts or OU1or Charges for Ye.1r (509 1·00) ; 

' Operating and /,J~intenar.ce Cos! (509 2-00) ; 
; D•bt Scrvioo por \Va\cr A<:«>unts 

(a) Jn<•™' (509 3..QO) S 

{b)N= (509 4-00) s 
(c) Serial Bonds (509 5..(10) s 
{d) Sinking furn! Requirement (:i09 6..QO) S 

' Dob! Sor.i<>: per Cumn! Budge: 
(N.J.S.A. 40A:2-52) 

(a) lntore;!<>n 
l~efundlng Bonds (S09 7-CO) S 

)0) _Refunding Bonds (509 $-00) s 
;. Alltioipat'W D•ficit in Dedicated 

Assessment Budget {509 9..QO) S 
; ·ro:a1 Debt SOfYiOO (5100.00) s 
; Total Dodu<:>icn> (Line 2 plus Linc 6) (S!O !..\JO) s 

' &ces:; ;n Revenues (Line 1 minus Line 7) (510 2..(lO) s 
s. Deficit in !twemies (Lino 7 n•inuo Line I) {510 3-00) s 
rn. Total Debt Scr<ice (Line 6) (5104-00) s 

"· Def><:!i (sn1allcr <>fLirnl 9 or Line !OJ to Pago j (5 !O 5-00) s 
if Excess in lt"wmies(_Linc 8) al! _Utility Debt is Dccl<:e1ible 

l.ITILITY 
(l=rt /l~p1;.:,,1;0 U~li:y) 

' Total CMh Recoip!S from Pees, 

Rents or OU1et Ch"-'ges for Year (So9 1-CO) ; 

'· Operating and Main1enanoo Cost (509 2..00) ' ; Debt Ser<ie<l pet \Vatcr A-xonnts 

{a) !nt•rcst (5()9 3·00) s 
(b) 1''-ot«i (5094-00) s 
(c) Serial BondS (509 5·CO) S 

{d) Sinking Fund Requirement {509 6·00) s 

' Debt Service p$! Currcttt B\ldgei 
(N,1.$.A. 40A:2-52) 

(a) !n!or«it on 

!tefundfng Bends (5091..QO) S 

)0) Refunding Bcn<ls (509 8--00) s 

' Anticjpated D<:fioit in Dedicated 

_ A=ment Budgct (5099--00) $ 

). Tow! Debi Scr.iw (5!00.W) ; 
; Total D<:<l1'Ctioos (Lino !3 plus Line !7) (5!0 l·CO) s 

' Excess in R~vcnnes (Line !2 minw; Line 1$) (${)1 2-COJ ; 

' Dofici! in Revenues (Line !S minus. Line 12) (5!03·00} s 

'° Total Dcll! Service (L;r.• 17) (510 4..00) ' 
" Deficit (smaHer of Line 20 o< Lin$ 21) to Page 5 (510 5·00) ' ifExce$$ in Reven""" (Lino 19) all Utilhy Dett ;; Dodue1ible 

NIA 

(lfMulliCiJ>'lity bas 01her utilities or ~n1erprises, additional pages are \0 be a<!d<:d !<> !his statomcnt), 

Pag~ II 
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SPECIAL DEBT STATEMENT 
BORROW!J.'fG POWER AVAILABLE UNDER N.J.S.A. 40A:2~7(f) 

l. Balance of debt incurring capa10icy as ofD~n1tu 
3 !, 2009 under N.J.S.A. 4{l: I -16(d] 

2, Obtiga!ions hereiofore authoi-i:red during 2009 in 
excess of debl Hmltation and pursullllt !O 

(a) N.J.S.A. 40A.'2-7, par<igropll (d) 

(b) N.J.S.A. 40A:2· 7, par<tgiaph (f) 

(c) N.J.$.A. 40A:2· 7, paragraph (g) 

Tora! 

3. L"'s 2009 authorizations repealed 
during2009 

4. Net authorizalions during 2009 

5. llalance -0f debt incurring c•pacity 
D=:mbcr 31, 2009 underN.J.S.A. 40:1-16(d) 

(51101-00) $, _____ _ 

(51102-00) $, _____ _ 

(S!JO:J-00) $ ____ _ 

(5!!04-00) $. ____ _ 

(5!!05-00) $, ____ _ 

'-=~~($! lW·OO) 

s 
(51106·00) 

'·~==c--(51107-00) 

L Susan Jaoobucci, Director oflh~ Oivi$ion of Local Gowmment Scr•ices of tile Department ofConununirt AtTajrs of 

the Slate of New Jmey, do hereby cettil)' iliat I bave con1pared 1n;s <opy of an Armual Dell! Stntementofthe above 1nunici· 

pa!ity "' e-0uncy "·ith the oi-igi1ral Annl!<l! D<:bt St<itcmcnt filed in the D\vi•icn of Local Government Services of the 

O»p~rtment of Community Af'<11irs of the State ofNew .lmey on ______ and that this i> a \rue copy of sald 

;tatctnent •nd of the '>hole thereof. 

!n Witness \Vhcrcof, l have hereunto set my hand as Director of the Divisi-0n of Local Govorument Servi= of the 

Depattmcn! of Community ,\ffairs of the State of Ne,,, J~rscy this ___ day of ______ . 20!0. 

DiNclw 
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