










PASSAIC COUNTY UTILITIES AUTHORITY

SUMMARY OF SYNOPSIS  OF AUDIT REPORT FOR PUBLICATION

Fiscal Years Ended

Dec. 31, 2023 Dec. 31, 2022
ASSETS

Current Assets:
  Cash and Cash Equivalents - Unrestricted 32,265 31,225

32,265 31,225
Capital Assets:
  Property, Plant and Equipment - Net -                     -                     

Total Assets 32,265 31,225

DEFERRED OUTFLOWS OF RESOURCES

Deferred Debits 1,607,334 1,748,422

Total Deferred Outflows of Resources 1,607,334 1,748,422

LIABILITIES

Current Liabilities
  Current Liabilities Payable from Unrestricted Assets 1,795,705 1,795,705
  Current Liabilities Payable from Restricted Assets 3,092,531 3,033,535
Long Term Debt, Net of Current Portion 34,725,000 37,305,000

Total Liabilities 39,613,236 42,134,240

DEFERRED INFLOWS OF RESOURCES

Unamortized Gain on Refunding 336,823 363,139

Total Deferred Inflows of Resources 336,823 363,139

NET POSITION

  Net Investment in Capital Assets (36,034,489) (38,409,717)
  Unrestricted (2,275,971) (2,308,015)

Total Net Position (38,310,460) (40,717,732)

Summary of synopsis of audit report of the Passaic County Utilities Authority for the
fiscal years ended December 31, 2023 and 2022 as required by N.J.S. 40A:5A-16.



COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND
CHANGES IN NET POSITION

Fiscal Years Ended

Dec. 31, 2023 Dec. 31, 2022

Operating Revenues (Expenses):
  Other Expenses (29,408) (33,100)

Total Operating Income (Loss) (29,408) (33,100)

Nonoperating Revenue (Expenses):
  County of Passaic Agreement 4,103,507 4,101,079
  Other Nonoperating Revenues 27,355 26,524
  Interest Expense (1,553,094) (1,644,730)
  Other Nonoperating Expenses (141,088) (141,088)

Total Operating Expenses 2,436,680 2,341,785

Change in Net Position 2,407,272 2,308,685

Net Positon, January 1 (40,717,732) (43,026,417)       

Net Position, December 31 (38,310,460) (40,717,732)

PASSAIC COUNTY UTILITIES AUTHORITY

Summary of synopsis of audit report of the Passaic County Utilities Authority for the
fiscal years ended December 31, 2023 and 2022 as required by N.J.S. 40A:5A-16.


	PCUA Audit Affidavit_Sgn
	PCUA Resolution 2024_Sgn
	Recommendations_Sgn
	Synopsis

